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" The mo: nago‘r is. JOHN T LES "JR AND SUSAN A KOHLES "‘-,"’S'B,.A,ND"".”’,D WIFE

S133L3LS

T . (“Borrower") Thrs Secun\y lnstrument s gwen w? RiNC IPAL
MUTUAL LIFS: TMSURANCE co" PA'“' -~ , which is’ organized:and;existing: unde::; ;..
THE STATE 0F 7ONA ond'whose address s’ 711 HIGH ernzm‘,,\uzs;uumes.‘--
I1OWA 50392 (Laipiar). BorrewerowesLenderthepnnerpaisumof ”I"ET" TRO: YHUUSA"D
'AND 00,100
(US s . 92, DUU GU

Instrument (“Note"). which’ prewdes
on . SE TEMBER ™ 01.. 020

m

interast; aduam.ed under paragraph 7. tc urote"t the secumy of !h|§ Securm' Insf.turnent* and. (c} \in
of Borrower’s covenants and, ‘agreaments. under "‘!s Securrty Dnstrument and. the Ncrw .For this purpose. t

hereby mortgage, grant:and convey to Lender tie ’a“owmg descnbed property loeeted in
ook c:oumy, ms w0isE ‘ -

THE SOUTH 4@ FEET OF - LGT 5 IN BUOCK 2 TN GUNN'S- SUBDIVISION
OF THE EAST 70 ﬂCRES‘O_F: THE HORT-. L')U ﬂCRES UF _THE . )

"NURTHEAST ‘1./4 OF SECT oM. 14
7 EAST DF THE THIRD PRI )

2414 206263

10356 SGUTH SANYER

which has the address of
..., BOBBS o dStree
Minols ______u..[“Prepertv Address"h o
12ip Codel. o

TOGETHER WITH all the lmprovements now or hereaﬂer erected on the propertv. end alt LR
appurtenances, rents, royaltres, mineral;. .0il:.and. gas . rights; and profns. weter .rights. and- stock and - .
hereafter.a part of the property. All reptecemems end eddmons shall elso be covered by this Security in:
foregoing: is refarred .to -in-this ‘Security lnslmmem as. the. “Prepeny s

BORROWER COVENANTS: that Borrower;, i Iawfully selsed of. the estate herebv conveyed ar..
rmortigage,: grant and. convey the Property. and‘the! the. Preperty is unencumbered excep\ for encurr_r
Borrower warrants and. wrli defend generelly the title to the Property agernst all claims’ and ‘demar,

ancumbrances.of record.

ce9veroy

timited ‘veriations by jurlsdletlon 1o conslilute a undorm security mstrument cover:nq real property

NLINGIS = Single Farmily — FNRATHLMC UNIFORM INSTRUMENT Form 314 1210

FF 11744




UNOFFICIAL COPY

6T /z sandxa BOJESHIINDY RSY
¢ sxomm 10 31815 '2UGhd: AMEION
Jeneg-euueop;- - .
wIV3SIVIONIH0. -

A P I Gy e Y

‘884 :dxa uomawwog Aw

& W = 3O Aep - bC"- sn.p |oas |mot;.;o pua pueq Mu Jepun uanl

‘YL0) 368 uamaqj :
" d'pue sdsh aU; 10! 108 Riéi‘hﬁ}b‘h’bub"éé:j’"h WIINHL Se JUBLLINLSU] PIEs aU) PIBATISD pUE paubis Ly e
_ \ouxae pue"uos:aa 0 7ap sn.u aw asogeq pa.:ea-dde qusitinisus BuioBaiD) Bl) O} pPequUIsNs 9y

S asoqnu :s)uos:ad awies aqx 8. o) aw ox-umou:q A.||euos.|ad O

TIIN ANy ONVESAN *SIV1HOY Y\ NVSAS ONY d¢ SITHAX © NHOD e
o o | | e Ayseo’ Aqessi op”

§ pus Uj ongng AleIeN & “——— - uanalsu;ann au.t e

:6s Awnop %009 ' suonn'u ao auu.s

Jop;g wamdo;amq mun peuua;d 0 Japug meu -.J pemnpm

JBpI.H tunrun.uopuo:) (___l ‘ = Jepig auw wfmtn]




UNOFFICIAL COPY:

UNIFORM CONVENANTS. Borrower end Lende and agree 8s follaws ,

1. Payment of Principal and lnmilt Pnpoymoﬂt and:Late Charges. - Borrower shail promptly pay when die the
principal of and interest.on the debt evidenced by the Note: and any prepayment and late charges due under the Nate,

2, Funds for Taxes and'Insurance. - Subject.to applicable law or to 8 wriiten walver by Lender, Borrower shall pay to
Lender.on the day monthly payments-are due-under.the:Note; until-the:Note is paid.in full,-a sum.[“Fupds”)-equal to-one-’
twelfth of: |8} yearly taxes and assessmients. whlch‘mav attain: pnority over. this.Security:[nstrument; (b).vearly Jeasehold:
payments.or ground rents on the Property,ifany;.{c)yearly hazard. insurance. premiums; ‘and.(d) yearly mortgage insurance
premiums, if-any. These itams-are called."eserow:iterms."” Lsnder may estlmata the Funds due on-the basis of current data
and: reasonable: estimates-of . future. escrow.items..; ..

The Funds. shali be held in-an institution. the. deposnts or; accounts of wh:ch ara msursd -or guaranteed by a federal or
state agency [including Lender if Lender.is such anvinstitution): Lender shall apply the Funds to pay the escrow items. Lender
may pol charge for holding.and applying: ‘the-Fundsj:analyzing the account ar.verifying: the ascrow items, untess Lender pays
Borrower interest on the Funds dnd.applicable:law. permits Lendey-to make such a charge. Borrawer and Lender may agree
in writing that interest shall-be paid.on:the- Funds.-Unless an agreement is-made or applicable lew raquires interest to be
paid, Lender shall not be raquired-tc pay Borrower any interest or earnings-on-tha Funds. Lender. shali-give-1o Borrower,
without charge, an annual .accounting.ofithe, Funds showing credits and debits 1o the Funds and the.purpose for which each
debit to the Funds was made. The: Funds are piadged as gdditional security for the sums secured by this Security Instrument,

. f the amount of the Funds held by Lender;iGgether. with the future monthly. payments of. Funds payable prior to the
dua dales of the escrow ilems, shall excecd.the, amount required to pay the escrow ilems when dua, Ihe excess shall be, at
Borrower’s ‘option, either promptly! repaid 10! Borrower. ‘or cradited ta’ Borrower: on manthly. payments’ of Funds. I the-
amount of the Fura: held by Lender-is-not sufficient to:pay the escrow items ‘when due, Borrower shall pay'to Lender any
amount hecesstry .t~ make up the deﬁclency in.lone or more. payments:as required: by Lendaer.

Upon‘paymer’ infull of all:sums secured by.this Security Instrument, Lender.shall promptly refund: to Borrower any
Funds held:by Lender it under paregraph 12 the:Property is sold or acquired.by Lender, Lender shall apply, no later than
immediately prior to tho's7.c of the Property or its acquisition by Lender, any Funds held by Lender at the time of applrcatlon
as a credit against the /sur.s.securad by this Security Instrument.

3. Application of Paynisnts. Uniess applicable law provides otherwise, all payments received by Lender. uncler
paragraphs 1 and 2 shall be apriec): ﬁsst to late charges due under the Note; second, to prepayment charges due under the
Note; third; to amounts_payably_vader paragraph 2;. Sfounth, to interest . due;. and._lasy, to principal due..

4. Charges; Liens. Borrow:{ shall pay-all. taxas, assessmems, charges, fines and impositions anributable to the
Property which, may attain priority over s Security lnstrument, and leasehold. pavments or ground rents, if any. Borrower
shall pay these. oblrgalinns in the mannar urivided in paragraph 2, or it not paid in that manner, Borrower shall pay them on
time directly to the person owed paymeit. Borrower shall promptly furnish to Lender ali notices of amounts to be paid
under this paragraph. If Borrower ‘makes ‘tFase :avments diréctly, BoFrower shall promptly furnish 1o Lender receipts
avidenclng:the payments.

Borrower shall prormptly discharge any Nin vhich. has pnon:y over this- Secunty lr\s&rument unlass Borrower: {a}
agrees in writing 1o the payment of tha obligation se<urid by the lien in'amanner acceptable to Lender: {b) contests in good
faith the lien by, or defends against enforcement of (e len in, legal proceedmgs which inthe Lendes's apinion operate to
prevent the enforcement of the tien or forfeiture.of any part of the Property; or (¢} secures from the holder of the lien an
agresment satisfaclory.to Lender, subordmatlng thelien to this Se cunty Instrument. If Lender.detarmines that any partof the
Property is subjectto’ ‘a lien whach may, anaan.p‘nénty over.t thus ‘-Iecunty lnstrumam, Lender may give Borrower a notice
|dBntifymg the lien. Borrower' shall satrsfy the llen or take'one «r'.ore of the acttons set forth above within 10 days of the
giving of notlce‘ ’

5. Haxard. lnsurance._ Borrownr shallrkeap lha |mproveme.~'.s -ow exrstlng< or hereafter erected on the Property
insured agamst loss by fire, hazards included within the term ‘extended ccverage’* and any other hazards for which Lender
requires insurance. This insurance shall-be maintained. in the -amoun’s /ind for the periods that Lender requires. The
insurance._carrier. provrdrng the insurance shail be chosen by Borrower <Zofect to Lender's approval which shall not be
unreasonably withheld: .

. Albinsurance po\lc:es and: renewals, shall be acceptable 10 Lender ana shail. .ncluda a standard mortgage clause.
Lender shall have the right 10 hold the policies and. renewils. f Lender requires, Brirzwer shall promptly give 10 Lender all
recarpts of paid. premiums and.renewal. netices..In the evenl. of loss, Borrower shull'yire prompt nolice to the insurance
carrier and Lender. Lender may make proof nf Ioss if_not. made. promptly by Borr' we,.

Unless Lender and Borrower otherwise agree in wrmng, insurance proceeds shal'te ajpliedto restoration or repair
of the Property damaged, if the restoration or repair is economlcally feasible and Lender's sacurity is not lessened. If the
restaration or repair is not econcmically feasible-or Lendar's security would be lessened, the insurance proceeds shal be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any eyces:y paid-to Borrower. If
Borrower abandona the Property, or does-not answer within 30 days a notice from Lender that theo=urance carrier has
offered to settle a claim, then.Lender may collect:the insurance proceeds. Lender may use:the proceeds 3 repair or restore
the Property or to pay sums secured by this Secusity Instrument, whether or not then due, The 30-¢av pariod will begrn
when the notice is given. .

Unless Lender and Borrower otherwise agree in wrmng, any ap;:hcatton of proceeds 1o principal Shd' fmt extend or
postpone the due date of the monthly payments refarred to in paragraphs 1 and 2 or change the amount of th2 payments. If
under paragraph.15 the Property is agguired by Lender, Borrower’s right 10 any insurance policies and proceeds resulting
from damage to the Property prior to’ the acqursn.lun “shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds. Berrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste If this. Security. Instrument is. on-a: leasehold,
Borrower shall comply with the provisions of the lease, ‘snd 1f Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the mergsr in writing.

7. Protection of Lender’s Rights in the Property; Mortga.e Insurance. f Barrawer 1ails. $0s) perform the covenants
and sgraements contained in this Security Instrumant,.or there is a legal proceeding that may significantly affect Lender's
rights In the Property {such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws ar regulatlonsl
then Lender may do and pay for whatever is necessary to protect the value-of the Property and Lender’s rights in the
Proparty Lender's actions may include paying any sums secured by a Ilan which has priority over this Securily Instrument,
appearing in court, paying reasonable attorneys’ fees and entering. on_ lhe Property 10 make repairs. Although Lender may
1ake action under this paragraph 7, Lender does not have to do so. -

Any arnounts disbursed by Lender under. this paragraph 7 shall) ecome additional debt of Borrowser secured by this
Seourity Instrurnent. Unless Borrower and Lender agree to other terms of. paymen t, these amounts shall bear intarest from
the date of disbursemant at the Note rale and shall be payable, wnh-inlereql upon notice from Lender to Barrowst
raquesling payment.
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