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1920 HIGHLAND AYENUE - SUITE 210
LOBARD, ILLINO 148

MORTGAGE Loan # HOOJTIR

hugust

THIS MORTOAGE is made this 30th duy of ,

19 . between the Mortgagor, OOVE O - e -
20 LARRY 1 ER anc DORORIY A. nEilergﬁ"'éirxr?ou%%rﬁund!lw Mortgagee,

EQUITY MORIGAGE CORPORATION
» & corporation organized and

existing under the lnws of THE STATE OF ILLINOIS ,
whose address is 1920 HIGHLAND AVENUE - SUITE 210, LOMBARD, ILLINOIS 60148
{herein "' Lender’’),

WHEREAS. Sserrower is indebled to Lender in the principal sum of U.S. 8 25, 500,00 .
which indebiedness is”cmleuclu;! by ‘Burmwur snotedated  august 30th, 1990 und cxicnslun‘s and renewals
thereol (herein < NOes), providing for menthly instaliments of prineipal and interest, with the bafanee of indebtedness,
i ot suaner paid, duesnd payable on September 5th, 2005 :

o SECURE 1o benaey 2 repayment of the indebtedness evidenced by the Note, with interest thereon; 1he payment
of all other sums, wilh inteeesdbercon, advanced in accardance herewith to protect the seeurity of this Mortgage; and
the performance of the covenasits‘and agreements of Borrower herein contulned, Borrower does hereby mortgage, grant
and convey to Lender the followiig deseribued property located in the County of COCK , State of
Hiinois:

LOT 46 AND THI NORIH 13.4 FEMI OF LOY 45 IN BLOCK 192 IN SQUIH CHICNGO, BEING A
SURDIVISION BY CALUMET AND CHICHCO\CANAL AND DOCK COMPANY OF PARY OF

SECTION 7, TOJNSHIP 37 NORTH, Ce15, FAST OF THE THIRD PRINCIPAL MERIDIAN
AD SECIION 12, AND SHOTION 13, TCUNLEAP 37 NORTH, RANGE 14, EAST OF 1HE IHIRD
PRIMCIPAL MERIDIAN ACCOMDING ‘10 IME YLAT THEREQF RICORDED AUGUSY 4, 1875 IN
BOCK 0 CF PLATS 93 AS DOCUMENT NO. 42641, IN COK COUNTY, ILLINOIS.

204341972

DEPT=-01 RECORDING 415,25

T33333  TRAN 5749 09/04/90 12158300

$0608 4 C WP —G 54 192
COOK COUNTY RECORDER

.' raw Title Insurance Ga,
790 Royal St Geerte Drive

Suite 106
Nl:\pervllla. ilinels 60563

PIN 25-12-430-067
which has the address of 10207 S. HOXIX
IS

Hiinois 60617 therein ' Property Address™ )
[ Code)

TOGETHER with atl the improvements now or hereafier ereeted on the property, and all vasements, rights,
appurtenances and reats all of which shall be deemed 1o be and remnin o part of the property covered by this Murtgage;
and all of the toreguing, together with said property (or the leascholbd estate 0F this Mortgage is on u leaschold) wre
hereinadter referred to as the UPProperty.”

Hoerower coveaants that Borrower is lawlully seised ol the estute hereby cunveyed and bas the right 10 muortgage,
grant and convey the Property, and that the Propeety is unencumbered, except for encumbrances ol record, Horrower
covenants that Boreower waerants and will delend generally the title to the Propuerty against all claims and demuonds,
subject to encumbrances of record.
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10, Borrower Not ulu“NwQ:E»E lloc JAlnﬁtur.Qcml |n thtd for payment or modificn-

tion of wmortization of the sums secured by this Mortgage grianted by Lender Lo any suceessor in interest of Borrower
shall not uperate to release, inany manner, the linhility of the original Borrower and Borrower’s successors in interest.
Lender shall not be required to commence proceedings against such suceessor or refuse 10 extend thme Tor
payment or otherwise modily amortization b the surs secured by this Mortgage by reason of uny demand mude by the
original Borrower and Boreower's suecessors in interest. Any lorbeavanee by Lender in exercising any right or remedy
hereunder, or otherwise alforded by applicable law, shall not be o waiver of or preclude the exercise ol any such right or
remoedy,

11, Suceessors nnd Assigns Bound; Joint and Several Liablilty; Co-slgners. The covenants and agreements herein
cantained shall tand, and the rights heeeander shadl inure to, the respective suceessors and assigns of Lender and
Borrower, subject 1o the provistons ol pazagraph 16 hereob, Al covenants and agreements of Borrower shall be joint and
several. Any Borrower who cossigns this Maortgage, but does not exeeute the Note, G is eossigning this Mortgage only to
muortgape, grant and convey that Borrower's interest in the Property (o Lender under the teems ot this Morigage, {bhis
not peesonally lable o the Note or under this Mortgage, and () agrees that Lender and uny other Borrower hereunder
may apree to extend, modity, Torhear, o make any nther accommodations with regard to the terms of this Mortpage or
the Note without that Borrower's consent and withoul releasing that Borrower or modifying this Mortgage as to that
Barrower's interest in the Property,

12, Naotice, Except tor any mstice required under appheable law o be given in another manner, (i) any notice to
Borrower provided o in this Mortgage shall be given by delivering 1t or by tuailing such notree by certihied mal
awddressed 1o Boscower ar the Propesty Address or at such other address as Borrower may designate by aatice to Lender
as provided hoveins aad (hy any notice to Lender shall be given by certitied mail to Lender’™s address stated herein or to
such other addressas Lender may designate by notice to Borrower as provided herein, Any notice prosvided for in thisy
Norteage shall be deered to have been given to Borrower ar Lender when given in the manner designated herein,

13, Governing Sasp Severablifty, The state and Jocal laws applicable wo this Mortgage shall be the Taws of the
jurisdiction in which@hePraperty iy lucated, The foregoing sentence shall not limit the apphicability of Federal law 1o
this Mortgage. L the eveat That any provision or clause of this Mortgage or the Note conllicts with applicable luw, such
cuntlice shall not atfect other proyisions of this Mortgage or the Note which can be given eftfect without the conflicting
peovision, and to this ead the plosisions ol this Mortgapge and the Note wre declared o be severable. As used herein,
and Catarneys”Aeey” include all sums to the extent not prohibited by applicable Taw or limited

costs”™, Ueapenses”

fierein,

14, Barrower's Copy. Borrower shall be furnished a contormed capy of the Note and of thas Mortgage atthe time of
vxecdtion ot atter recerdation hereoll

15, Rebmbitliation Lonn Ageeement. Vorreeser shall fulfidl al) of Borrower's obligations under any honpe rehabibita-
tion, improvement, repair, or other loan agredment which fHorrower enters into with Lender, Lender, st Lender’s option,
may require Borrower o execute and deliver (o Lender, inoa form aceeptabile to Lender, an assignment of any
rights, claims or defenses which Borrower may havedgainst parties who supply labor, materials or services in connection
with improvements made to the Property.

16, “VransTer of the Property or o Beneficial Enterelit in Borrower, [ all or any part of the Property or any interest
in it s sold or transfereed (or if o benelicind interest in Sorcower is sokl or transterred nnd Borrower is not o natural
persen) without Lender's prior weitten consent, Lender may, st its option, require immmedinte payment in Fuil of all
stins secured by this Mortgage, However, this option shall el be exercised by Lender if exercise is prohibited by
federal lnw as of the date ot this Mortgage.

ir Lender exercises this option, Lender shall give Borrower patice ol acceleration. The notice shall provide o
perivd of not tess than 30 days from the date the notiee is delivered o eqiled within which Barrower must pay ali sums
secnted by this Muortgage, 17 Borrower fails (o pay these sums prior toabe o paratass of S merndd 0L ade many e
sohe any remedies permitted by this Mortgage without further notice o demand on Barrower .

Non Ustrorst CoveNanN s, Borrower and Lender Further covenant and agree as follows;

17. Acceleration; Remedles, Except as provided In puragraph 16 hereoduyon Borrower's breach of any cove.
nant or sngreement of Borrawer in this Mortigage, Inchuding the covenants to pay wien due any sums secured by this
Naortgupe, Lender prior to acceeleration shall give notiee 1o Borrower as provided in parasenph 12 hercofl speclfying: (1)
the breach; (2} the action requlred to cure such breach; (3) a date, not less than 10 days fooun the date the notice Is malled
1o Barrower, by which such breach must be cured; and (4) that fallure to cure such hreach on < tefore the date specifled
In the notlee may result In wecelerntlon of the sums secured by thie Mortgage, foreclosure by Judieinl proceeding, snd
snle of the Property, The notlee shall turther Inform Borrower of the right to relnstale ulter nccel2ruinn nnd the right to
usseet in the foreclosure proceeding the naneabience of & defuult ar any other defense of Borrowir do weceleration and
foreclosure. I[f the brench Is not cured on or before the date specified In the notice, Lender, at Lendor's aoption, may
declnre nll of the sums secured by this Maortgage to be Immediately due nnd payable witheut further desnand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect In such proceeding ull expenves of
foreciosure, includhg, bat not Baited o, reasonshle nttorneys’ fees und conts of documentary evidence, ubstructs und

thle reports,

tH. Barrower's Right to Relastate, Notwarthstanding Lendes's acceleration of che sums seonred b thes Morpage
due o Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforee thes Mort-
ware discontinued atany time prior to entey of 4 judgment entoreing this Mortgage it o Borrower pays L ender adl sums
which woeuid be then due under this Mortgage and the Note had no aveeleratsion oceurred; () Barrower cures all
Lreaches of any other covenats oe agreetients of Borrower vontained in this Mortgige: (o) Borrawer pays alb reisonahble
expemes incurred by Lender in catorcing the covenants and agreetients of Horrower contained in this Morgage. and in
enforcing tender's remedies as provided in paragraph 17 hereol, including, but net himned o, reasanabde sttorneys’
fees; amd G Borrower takes such action as Lender may rensonably require 1o assure chat the lien ol this Muortgage,
Lender's interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage ami the obligations secured hereby shall remain
in fult Foree and etfect as it nosteceleration had occurred.

19, Asslgnment of Rentst Appointment of Recelver, As udditional seeurity hereunder, Borrawer hereby dssigns to
Lender the rents of the Property, provided that Boreower shall, prior 1o aceeleration under paragraph 17 hereof or
abandanment of the Property, have the vight to colleet and retain such rents as they become due and payable.

Upon acecleration under paragraph 17 hereot or abandonment of the Property, Lender shull be entitled to have o
receiver appuointed by o court to enter upon, take possession of and manage the Property and to collect the rents of the
Property inchuding those past due. Al rents collected by the receiver shall be applied finst to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver's
bords and reasonuble attorness’ fees, amd then to the sums secured by this Mortgage. The receiver shall be liable 1o
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