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MORTGAGE
PREFERRED LINE

Rel.No.: 9062011013040 o - ' ,, ' ' B One South Dearborn Street
90435986 Chicago, 111in§i\m603
dayof __August

THIS MORTGAGE ("Mortgage") is made this 13th
1990 ___hetween Mortgagor, BANK OF RAVENSWOOD — Trusice, Trust Number 1447, Daed May 27, 1975,
(herein "you," "your” or "yours") and the Morigagee, Citlbank, Federnl Suvings Bunk, o corporalion organized and existing
vnder the laws of the United States, whose address is One South Dearborn Street, Chicago, llineis 60603 (herein "we,” "us" or
“our'}.
WIEREAS, BANK OF RAVENSWOOD (Trustee), George Eastmann is (are) indebied 10 us pursuant o a
Preferred Line Account Agreement ("Agreement”) of even dale hereof, in the principal sum of U.S. § 23,100.00 , (Borrower's
"Credit Limit") or so much of such principal as may be advanced and ousstanding, with intercest thercon, providing for periodic
installment payments of principal of 1/601h of the principal balance outslanding and unpuid as of the date of the most recent
advance Lo you thercunder, interest, optional credit life and/or disability insurance premiums, s#nd miscellancous fees and
charges for ten (10) ycars from the date hereof; all such sums, if not sooner paid, being duc and payible ten (1) years from the
date hereof, the ("Maturity Date"),

To secure to us: (a) the repayment of the indebiedness evidenced by the Agreement, with interest thercon, the payment
of ail ather swmy with interest thercon advanced in accordance herewith (o proicet the sccurity of 1his Morigage, #nd the
performance of the covenanis, and agreements of you hercin contained; (b) the repayment ol any fulure advances, with inlerest
thercon, made o yoo k3 s pursvant to paragraph 7 hercol (Ssuch advonees pursuant to paragraph 7 hereof of prineipal made
after Lthe date hereof bene referred o as "luture advances™); (€) any "Louns" (advances ol principal afier the date hereof) as
provided for in the Agrezmint (it being the intention of you and us that all such Loans made after the die hercof enjoy the
same priority and sccurityrireby created as il all such Loans had been made on the dale hereol); and (d) the performance of
your covenanis and agreenientounder this Mortgage and the Agreement secured hercby. For this purpose, you do hereby
morigage, grant, convey and warpant {unless you arc an [Hnois land trusi, in which case you morigage, grani, convey and guit
claim) 1o us the following descrited property ( "Property” ) located i the County of Cook and Siaic of llinois:

‘THE WEST 30 FEET OF LOT 26/ IN RLOCK 1 IN CLARK ANDX MC CONNELL'S ADDITION TO LAKEVI
SUBDIVISION OF LOTS 31 AND 37 IN PINE GROVE IN SECTION 21, FOWNSHIP 40 NORTI, RANGE
EAST OF THE THIRD PRINCIPAL MIODIAN IN COOK COUNTY, ILLINOIS,

P.LN. No, 1: 14-21-308-023 PROPERTY ADDRESS: 655 West Roscoe Street
P.LN. No. 2: Chicagn, Illinois 60657

You covenant Lhat you are lawlully scized ol the ¢state licreby conveyed #nd have 1he right 10 morlgage,.grant and cohvey
the Property and that the Property is uncncumbered, exerpt e encumbrances of record. You, unless you are an lllinais land
trust, warranls and will defend gencrally the title 10 the Praperty against a)l claims and demands, subject to any encumbrances
of reeord.

Covenants, You and we covenant and agree as foliows: _

t. Payment of Principal and Interest. You shall promgniy viy when due by the 1erms of 1he Agreement the principa)
of and interest accrued on the indebtedness evidenced by the Agreepcr, (ogether with any other fees, charges or premiums
imposcd by the Agreemenl or by this Mortgage,

2. Line of Credit Loan. This Mortgape secures a Line of Credit-Loan Agreement. You will enjoy aceess 1o thal Line of
Credit during the term hereof,

3. Agreed Periodic Paymenty, During the ierm hereof, you agrec 1o pay #n.or before the payment due date shown on
cach periodic Billing Statement the Minimum Payment Due for that Billing Cycle (cach Billing Cycle will be upproximately ong
month). The payment duc date for each Billing Cycle is approximately twenty-live (255 arys alter the close of the Billing Cycle, V)

IT, on the Maturity Date, you still owe amous under the Agreement, you will piy diese umounts in full on the Maturity s,
Date. . .

4. Finance Charges. You agree 10 pay inierest (s "Flnunce Charge” ) on the Ouianding Principat Bulance of yourty -
Preferred Line Account as determined by the Agreement, You agree to pay interest at Vac Annual Percentage Rate oD

14.4000 %. _ Qo

5. Application of Payments. Unless appllcable law provides otherwlse, all puymenis revcived by us under the&?
Agreement and this Morigage shall be appiicd as provided in the Agreement. Charges intuired pursusoi o paragraph 7 hercof
will be treated as Finance Charges for purposes of application of payments.only,

6. Charges; Liens. You shall pay ail 1axes, assessments, charges, {ines and impositions atiribuiabie 1o the Property
which may sutain priority over this Mortgage, and leaschold paymenis or grounds rents, if any. Yoo shall prompily furnish to us
receipts evidencing thesc payments.

7. Protection of Our Rights in the Property; Mortgage Insurance. if you luil to perform the covenants and
agrecments contained in this Mortgage, or there is a legal proceeding that may significantly affect vur righis in the property
(such as a4 proceeding in bankrupicy, probate, for condemnatiion or to enforee laws or Regulations}, then we may Jo and pay for
whatever is recessary to protect the value of the Property and our rights in the Property. Our action may include paying any
sums sccured by a Jien which has priority over this Morigage, appearing in court, paying reasonable atlorneys' fees and entering
on the Properly 10 make repairs. Atthough we may take action under this paragraph 7, we do pot have 1o do so,

Any amounis disbursed by us under this paragraph 7 shall become additional debr of yours secured by this Mortgage,
Unless you and we agree to other terms of payment, these nmounts shall bear fnterest [rom the date of disbursement st the rate
provided in the Agreement and shall be payable, with interest, upon natiee from us 10 you requesting payment.

8. Borrower Not Released; Forehearance by Us Not a Waiver, Extension of the lime for payment or modification
of amortization of the sums sceured by this Mortgage granted by us to uny suceessor in interest of youss shall not operate 1o
release the lability of the original Preferred Account Holder’s or your successor in interest, We shall nol be required.to
commence proceedings againsi any successor in interest or refuse to extend time for paymen) or otherwise modily emortization
of the sums sceured by this Mortgage by reason of any demand made by the original Account Holder or Account Holder's
sucecessors in interest. Any forebearanee by us in excreising any right or remedy shall not be b waiver of or preclude the exercise
af any righl or remedy,

9. Successor and Assigns Bound; foint and Several Liabifity; Ca-Sigrers. The covenants nnd ngreements of ihis
Mortgage shall bind and benefit the successors und assigns of you and us, subject to the provisions of puragraph 12. Your
cavenanis-and agreements shall be joint and several. Any Morigagor who co-signs this Morigage but docs not execule Lhe
Agreement: (a) is co-signing this Mortgage only 10 mortgage, grant and convey that Morigagor's interest in the Property under
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2-4 FAMILY RIDER

{Assignment of Rents)

PREFERRED LINE ' One South Dearborn Street
’ Chicago, [lfinois 60603

Number: 902011013040

THIS 2-4 FAMILY RIDER is made this 13th day of August L1990
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust Or Sccurity Deed
{"Security Instrument” } of the same dale given by the undersigred (the "Borrower® ) 10 sccure Borrower's Freferred Line
Agreement with Citibank, Federal Suvings Bank (the "Lender” ) of the same dalc and covering the property described in the

Securily Instrumenit and located at

655 West Roscoe Street
Chicago, Tllinois 60657
(Froperty Address) .

2-4 FAMILY COVENANTS. In addition to the covenanis and agrecments made in the Security Insirument, Borrower and
Lender further covenant and agree as follows:

A. Use of P'rrperty; Compliance with Law. Borrower shall not seek, agree 10 make & change in the use of the Property or
its zoning classification, unless Lender has.agreed in wriling to the change.. Borrower shail comply with all laws, ordinances,
regulations and requideronts of any governmental body applicabic to the Property.

B. Subordinnte Lizpi, Except as permitted by federal Jaw, Borrower shall not allow any lien inferior 10 the Sceurity
Instrument to be perfected against the Property without Lender’s prior writlen permission,

C. Rent Loss Insurancs, Lorrower shall maintain insurance against rem loss in addition 1o the other hazards for which
insurance is required by Paragragh 7.

1. Assipnment of Leases. Jron Lender's request, Borrower shall assign 1o Lender all Jeases ol the Property and all
sceurity deposits made in conneciion with. leuses of the Property, Upoi the nssignment, Lender shall have the right 10 modily,
extend or ierminate the existing leases une) e exéeute new leases, fn Lender’s sole discretion, As used in this puragraph D, 1the
word "lease” shall mean "sublcase” if the Scrarity Instrument in on @ leaschold.

5. Assignment of Rents. Borrower unconitionally assigns and wransfers 1o Lender all 1he rents and revenues of ihe
Properly. Borrower authorizes Lender or Liunder’s agents 1o collect the rents and revenues and hereby directs cach ierant of
the Property 1o pay the renis 1o Lender or Lender's agents. However, prior 1o Lender’s notice to Borrower of Borrower’s
breach of any covenant or agreement in the Sccuvity Instrument, Borrower shall collect and reeeive all renis und revenues of
the Property as trusiee for the benefit of Lender and Zorrower, This assignment of renis constilutes an absolute assignment
und not an assignment for additional security only, )

If Lender gives notice of breach to Borrower: (i) all rénts, received by Bosrower shall be hekd by Borrower as trusice for
benefit of Lender only, 10 be applied o the sums secured by the Sccurity.Instrument; (i) Lender shall be entitled.to collect and
receive all of the rents of the Property; and: (jii) each tenant 7f the Property shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's written demand to the tenant,

Borrower has not exccuted any prior assignment of the rents 2acdhas not and will not perform any act that would prevent
Lender from exercising ils rights under this paragraph E,

Lender shal) pot be required 1o enter upon, take control of o7/ maintain the property before or afier giving nolice of
breach to Borrower. However, Lender or a judicially appointed refciver may do 50 at any time there is a breach, Any
application of renis shall not curc or waive any default or invaiidale any othss night or remedy of Lender. This assignmeni of
rents of the Properly shall terminate when the debt secured by the Security Ins rumeat is paid in full,

F. Cross-Default Provision, Borrower’s default or breach under any nate oragreement in which Lender has an intercst
shall be a breach under the Security Instrument and Lender may invoke any of (k2 remedies permitied by the Security

Instrument.
BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and provisions contaned in this 2-4 Family Ridcr,"b

<

TRUSTEE >
, u

B Chicage 7 ;ﬁ\ %g
/ : _ AR . a0
rusice, Trust Nymb 7, Dgted” May 27, 1975 and not (mdividually. 73

BANK OF RAYENSWEV
Y/ R

Vice-President

21 FAMULY RADER
: Foem PL.4309 (0L90)

Citibank, Federst Savings [kank :
One South Dearborn, Chieago, Nllinois 503
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the terms of this Mortgage; (b) is not personatly obligated 10 pa¥ theSums'secured by this Morigage; und () agrees that we and
any vther Mortgagor may agree Lo extend, modify, forebear or make any accommodations with regard to the terms of this
Morigige or the Agreement without that Mortgagor’s consent, Such a Morigagor is ideatificd below by exccuting this
Mortpage as an "other owner” ol the Property.

10, Prior Mortgages. You covenant and agree to comply with all of the 1erms and conditions and covenants of any
mortgage, trust deed or similar seeurity instrument affecting the Properly which has or may have priorily over this Mortgage,
including specifically, but not limiled 10, timely making the payments of principnl and imerest due thereunder, Your filure 10
make such payments or keep such terms, conditions and covenants as provided for in such prior morigages, lrust deeds or
seeurily agreements shall constitule a defauli under this Morigage, and we may invoke the remedics specilicd in paragraph 14

hereof,

11, Default.

(a) The oceurrence of any of the following events shall constitute a default by you under this Morngage: (1) Tailure 1o pay
when duc any sum of money due under the Agreement or pursuant 1o Lhis Mortgage; (2) your aciion or inatiion adversely
affects our securily Tor the Agreement or any right we may have in that security; (3) you gave or give us any [alse or maierinlly
mislcading information in conncction with any Loan to you or in your application for the Preferred Line Account; (4) title 1o
your home, the Property, is transferred as more fully described in paregraph 12 below; or (5) any of you dic.

(b} I you are in defaubt under the Agreement or this Mortgage, we may icrminate your Preferred Line Account and
requirc you to pay {mmediately the principal balance oulstanding, any and ali interest you may owe on that amount, together
with all other [eds, costs or premiums charged 1o your account. The principal balance outstanding under the Agrecment alter
default shatl continae to accrue interest until paid at the rate provided for in the Agreement as if no defauli had occurred. In
addition 1o the right)to terminate your Preferred Line Account and declure ali sums immedialely due and owing under the

r  Agreement, in the event of a defanlt, we shall have the right to refuse (0 make additional Loans 10 you under the Agreement
{reduce your CreditLimit). If we refuse to make udditional Loans 1o you afler defauly, bul do not ierminate your account, you
must notily us in writing it you would like to oblain further Loans and can demonstrate that the condition that ied 0 1he

* defauht no fonger exists.

12. Transfer of the #raperty, \f all or any part of the Property, or an interest therein is sold of transferred by you, orif
the bencficial interest, or any-pari-thereof, in any land trust holding title 10 lhe Properly is assighed, sold of irunsferred, or if
you or the 1ille holding trust enter 1o Articles of Agreement for Deed or any agreement for inStallmen! sale of the Property
or the beneficial interest in the tivle-holding lanag trust, without our prior writicn consent, excluding: (u) the ereation of 8
purchasc mondy security inlerest ior honschold appliances; (b} ¢ transfer by devise, descent or by operalion of jaw upon the
teath of a joint tenany; or () the grant of any lcaschold interest of three (3) years or less nol containing an oplion to purchase,
we may, at our option, declare all sums scerred by this Moripage to be immediaicly due and payable.

) 13. Right to Reduce Line of Credis. We may reduce your Credit Limit or suspend your credit privileges (refuse o
make additional Loans) if: (a) the value of the your Property drops significantly below the appraised valuc upon which the
Agreement was based; (b) a material change in your financial circomstances gives us reason to believe that you will not be able
tr make the required paymenis; {¢) governmentaiseaen precludes us from charging the Annual Percentlage Rate permitted by
the Agreement or governmental aclion adversely alieos Our tien priority such that the value of om security inlerest falls below

1209 of your Credit Limit; (¢) we are nolificd by our ®Kizgulatory Agency that continuing to make Loans consiitules an unsafc

and unsound practice; or (e) you are in default of any matziial obligation under ithe Agreement. Ifworefuse 1o make further

Loans 1o you, but do not terminaie your Preferred Line Account, you must notify us in writing if you would like to.obiain

further Loans and can demonstrate that the conditions that gave'us the right Lo refuse 1o make further Loans has changed.

\4. Acceferation; Remedies. Upon a Defaull by you uridzr this Mortgage, we, at our option, may require immediate
paymeni in full of all sums secured by this Morigage without fvither demand and may forectose this Morngage by judicial
proceeding. We shall be entitied to coilect all expenses incurredan jursuing the remedies provided in this paragroph 14,
including, but not limited to, reasonabie attorneys' fees and costs of titseevidence,

15. Waiver of Homestead. You waive all right of homestead exem zton in the property.

Dated: Auaust 13th, 1990 Trustes’s Exoneration [tider sttackied Herelo And Made A Part Hereof.
T . R .
RUSTEE First Chicage Bank of Ravenswoo/d/

H()i—p’tl'&fﬂi_ll\y Tt SOICTEAGAT USTED 1S Aforesnid .'
é (1 Z. ¢
By: M \( 4/"_{/-; - (T ilg

Trustes's Exoneration Riy

ATTEST: 7 Vice~Pres igent . den
2 .

Nis: (Tile)” | and’Trust Qfficer %
o

State of lllinois} o
Couniy of Cook 3

1, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY tha

Martin S, FEdwards Vicpn Presidentand __ Mario V. Gotanco-Land Trust Officer
Sceretary, respectively, appeared before me Lhis day in person, and acknowledged that they signed and delivered the said
instrument as their own free and voluniary acis snd as the rnb:#m voluntary act.of said corporation, as Trustee, for the uses
and purposes therein set forth, and the sai 1 ' 1C&deretary did also then and there acknowledge that he, as
custodian of the corporate seal of said corporation, did alfix 1he said corporate scal of said corporation to said insirument as his
own free and volumary act, and as the Irce and voluniary act of said corporation, as Trustee, for the uses and purposes therein

set forth,

Given under my hand and Notorial Seal this . 13thanyof __August  AD,19.90 . .
A Al A kA A e e [ L .

15 “OFFICIAL SEAL” $ zdt,@(,uﬂ 2 [//JWA’J

$ SILVIA MEDINA Notary Public
o 3 NOTARY PUBLIC, STATE OF RLINDIS §

Comumission EXpIrcs: _§ sy pommisslanExpirie-05107/04—3—
PP Ppalpifhiphhighiing iliplel iy igd )4 iy 3
oo E R v ‘\',
MORTGAGE (2)
CTEIRANEK COPY: Rorn PL & (M0

Citibonk, Federal Ssvings Bank )
Grove South Dearborn, Chicago, Winois 50603
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