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C00% COUNTY, AL Aot
This document wag prepared By, ah&R RECORD

should be returned to: = _

Disnc B. MacDonald 1990 SEP -7 A 11+ G 90435989

Attorney at lLaw o '

e/o Beverly Bank - Matteson 5 J

Route 30 at Kostner Ave . I o
Matteson, nling;s 60443 ]5 LI

THIS MORTGAGE HODIFICATIGE QGREEHENT ("Agreament®), madn as

MORTGAGE MODIFICATION AGREEMENT

of this _ ™ day of . 1990, by and betweep
Boverly Bank -Matteson (formerly known as Matteson-Richton B:ink),
an 11lincis banking association (the "Lendex") and Munir I.
Kansem and Linda M. Xassem, husband and wifa (together called the
"Barrower"Y:

TIRR ST L ,Z

WITNESSERDH:

Whereas, Borrower has heretofore executed and delivered to
the Lender that cerfain Mortgage dated as of July 1, 1487,
recorded on July 10, %987, in the office of the Rocorder of Docds
; of Cack County, I1linojs as Document No. 87380043 (sald mortgage
le harcinafter called the "Mortgage"), encumbering the real
estate (the "Real EBstate') 2egally described as follows:

1OT 112 IN BROCK HILLS F.U.D. UNIT 2 BEING A PLANNED UNIT
DEVELOPMENT IN THE SOUTH 1/2 OF SECTION 30, TOWNSHIP 36
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN IN
COOK COUNTY, ILLINOIS.

PIN #27-30-400-005-0000
ADDRESS: 17230 BRUSHWOOD, ORLAND PARK, TLLINOIS 60462

Whereas, the Mortgage secvres the payment of the indebtodness Jﬁ
evidenced by that certain note (the "original Note™) dated July
1, 1987, in the original princlpal amount of $130,000.00, bearing
interest and being payable to the Lender as et fortn thercin and
with a final payment being due and payable on July 1, i%5; and

Whereas, the indebtednacz evidenced by the Original Not» has o
been renewsd on an annusl basis, with Borrowor making principsal o
veductions and delivering new notes in substitution for and
renowal of the Original Note (said notes, together with the X
Original Note being herein called the "Notes"); and [y

Whereas, the Notes are further secured under the terms and
provisions of that certain assignment of rents dated July 1, &L
1987, and recerded in the office of sald Recorder of Deeds on
July 10, 1987, as Document No. 87380044 (saild assignment being
herein called the "Assignmant®); and
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Whereas, the current balance é% Egeqinaebfedgegg owing by
the Borrower to the Lender is $64,000.00, and Borrowsr has
requested that the Lender extend the maturity date of said
indebtedness to July 1, 19%1; and

Whereas, the Lender has agread to the extension of the
maturity as reguested, provided that the Borrower execute and
deliver a new note, in substitution for the Notes, and that all
amounts owing to the Lender continue to be secured under the
terms and provisions of the Mortgsge and Assignment;

NOW, THEREFORE, in conslderation of the foregoing and of the
agreements contained herein, the parties horeto agree as follows:

1. The Zoregoing recitals are hereby incorporated in and made
part of tne Mortgage and Assignment,

2. Contemporaccously with the execution hereof, Borrower has
exccuted and delivered to the Lender that certain Promissory Kote
(the "New Note"}, dated as of July 1, 1990, in the principal
amount of § 64,000.04, bearing interest at a rate per annum cqual
to e¢leven and one haif percent (11 1/2%) and belng payable to the
Lendcor as more fully scet forth therein, with a final payment
equal to the then outstanding principal balance owlng thercurder,
togcther with accrued and arpald interest, being due and payable
on July 1, 1991. The indebtedness evidenced by the New Notc is
and zhall continue to be securcd under the terms and provisions
of the Mortgaga and the Assignment and under any other instrument
of seccurity or guaranty (herain callzad the "Security
Inctruments®) whether new or hereaftey axecuted and delivercd to
the Tender to secure the payment of the indebtedness evidencad by
the Notes or the New Note., At the Borrowei's request, the Leader
may, in lte sole discretion, renew the indebtedness evidenced Ly
the New Note on an annual basis, and roguire Borrower to deliver
notes in substitution for and renewal of the Pov Note. Fach
subsoguent note so executed and delivered shall continue to L
securced by the lien of the Mortgage and the Assigmaent until the
Indchtedness evidenced theraby is pald in full and the Mortgage
and Assignment released by the Lender.

3. The Mortgage 1s hereby amended as follows:

(a) All references In the Mortgage to the indobtednas:z
owing from the Borrower to the Lender shall be deemed to include
the indebtedness evidenced by the New Note, as well as any
subsegquent notes executed and delivered by Borrowar in venewal or
otrerwice in substitution for the New Note, and all references ta
the Note shall be deemed to Include the New Note and any such
subsequert notes,

(b) All references in the Mortgage to the Asssignment, if
any, shall be deemed to refer to the Assignment as modifled hy
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this Agreamont,

4. All references in the New Note to the Mortgage or the
Assignment shall be deemed to refer to the Mortgage and the
asclgrnment as the same have been modified under this Agreement.

5. 'The Assighment is hereby modified as follows: all raferonces
in the Asslgnment to the Notes or otherwise to the indebtednnss
owing from the Borrower to the Lender shall be deemad to include
thc Now Note and any subseguent notes executed and delivered in
substitutlion for the New Note, and all references to the Mortgage
shall be deemed Lo refer to ths Mortgage as the same has bean
modificd by this Agreement.

6. Thls hvreemant does not constitute tha the axtinguishment of
the indebledness evidenced by the Notes, nor does it In any woy
affect or fnpelr the lien of the Mortgage, which the parties
hereto acknowledyse to be a valld and existing lien on the Real
Estate, and the dlen of the Mortgage is agreed to have continucd
in full force and effect from the date thereof and the same shall
so continue until fully satisfied,

Bach Borrower reprasents and warrants to the Lender that he
or she does not have any adiustments, setoffs, claims or defenses
againgt the Lender under the Yortgage, the Assignment, the Notcs
or the New Note or otherwise in cannection with the loan
evidenced thereby. Giving effezt to the modifications and
amendmants set forth in thls Agreasnmant, all of the ternms,
provisions, conditlons and agreements contalned in the Mortgage
and the Assignment (and any other Secuilty Instruments),
inciuding, without limitation, any provieion allowing the -
acceleration of the indebtedness saecured theireby and the walver
of homcstead rights containaed therein, shall e and remain in
full force and effect enforceable strictly ir wocordance with
their respective terms.

TN WITNESS WHEREOF, the undersigned have exscuted this
Mortgage Modification Agreewment as of the day and yedar First
above written. |

. A A vscnmtinnren—
Munir T. Kahssem

- . . - , —‘)
»finda M. Kasgsen :

Beverly Bank - Matteson
(formerly Matteson-Richton

AITEST?
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STATE OF ILLINOIS ) S8,

county ofF _(opk )

I, the undersigned, a Notary Public in and for the County and
State aforesaid, DO HEREBY CERTIFY that the above named Munir I.
Kassem and Linda M. Kassem, who are parsonally known to me to be
the same persons whose names are subscribed to the foregoing
instrumant, appeared before me this day in person and
acknowledged that they slgned, ctealed and delivered the said
instrument se their own free and voluntary act for the uses and

purposes therein set forth,

C1VEN under mwy hand and Nctarial Seal this &o_ day of

Liwanad 1950,
Notary Publi€ AN AANAPAPA PP

(SEAL) , “OFFICIAL SEAL" |
liy) Commission Expirna. Vera L. Stoll ‘
{ Notary Public, State of Hlinois

My Commissfon Expiras Mar, 7, 1993
BANK ACKNOWLED‘GEMMMMJ-
STATE OF ILLINOIS )

county ofF _[ppK ) 8.

I, the undersigned, a Notary Publie in and for the County and
Eto aforesaid, DO HEREBY CERTIFY tChat MULLANEY,

MMERALY AL @hgaﬁof Beverly Bank - Mecvason (the "Bank") and
TRICIR A WERSTER. ., LoAM—OFFIeeR_  of sald Bank, who
arc personally Known to ne to be the same persons whose nampes are

ubscribed to th3 foregoing lnstrument as suvch
pMMeRre e LEND . and | Loan ofFlesk. respoctively,

appcarcd tefore me this day In person and acknovipdged that they
signed, sealed and delivered the saild instrument g thelr own
free and voluntary act and as the free and voluntary of said Bank
for the uses and purposes therein set forth; and said

ﬂgz’ then and there acknowledged that _he, as
custodian of the seal of sald Bank did affix the seal of said
Bark to said instrument as h__ own free and voluntary act and as
the free and voluntary act of f said Bank for the uses and purpuses

therein set forth.
GIVEN under my hand and Notarial Seal this é&g day of

AvedsT . 1890,
% XQLL
c

{SEAL) Hotary Pub

My Cowmission Explres: “OFFICIAL SCAL”
Vera 4, Stoll

Notary Public, State of Ulinols
My Commissian Expiras Mor, 7, 1993
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