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FIRST NATIONAL . BANK OF EVERGREEN PARK,'
3107, W.. a5th. Street
Evergreen Park IL 60642

HOME EQUITY LINE OF CREDIT MORTGAGE . .

THIS MORTGAGE is dated as of___ SEPTEMBER ) - °, 1990 - ' and is made" betwesn _ SRR
JAMES E. HANNIGAN AND MARGARET M. HANNIGAN, HIS WIFE _ ("Mortgagor") |

WR7ayy L

and _FIRST NATIONAL BANK 'OF EVERGREEN PARK R ("Mortgagee”). ‘

This Mortga r.uvides for advances and readvances of credlt up to the Maximum amount of m......
THOUSAND “AND . Doliars, ($.35,000.00 ) as evidenced by a
Home Equity Line of Clad’.. Nota ("Note N baaring the same date as thls Mongage made by Mongagor and payable in accord-
ance with the terms andcc e ..:ms stated therein The iien of lhis Mortgage L]res paymenl of any axisting Indabtedness and
futura advances made pursu at ‘he Note t3 the same extam as if such !ui ,advances welrs, made- on'the date of the axecu-
tion of this Mortgage without regsra. to whather or not there'is any advance made at the time this Mortgags is executad and
without regard 10 whether or not inere-is any indebtedness outstanding at the time any advance 15 made. The lien ol this Mor-
tgage shall not secure any extansion of ~redit, thal would excéed the maximum amount of the note secured by this mortgage.
THEREFORE Mongagor, in cons~dP g%on of the indebtadness. and Io secura its payment and ofall othar sums required

by the lerms of the Note or of this Mongs ,e to be paid by Mortgagor and lo sec e the perforr_nance of the terms. 'c:ova'nants

A58

impair in any manner the validity or priomy of s Jongage) does hereby grant, c[d'ﬁirey,"t;érranl.' sel)
to Mortgagea, its successors and assigns all of the re:l astale legally described as.

THE NORTH EAST 1/4 or 'I‘HE SOUTH EAST 1/4 aF ‘?EC’I‘ION 14" Tﬂ,
RANGE 12, EAST OF THE THIRD PRINCIPAI MERIONTAY, “ TN COOK'COUNTY, "ILLINOTE.

PRRLE

R T

'esssgrgsg?fi

Common Address: 8035 MEADOWBROOK, ORLAND PARK, I 60462

Permanent index No 27 14 400 003 :
situated in CODK _ c::unty, Minois (whlch togelher with lhe !oilowing describac p"-cerly is aommimos

herein referred to as the “premises”):

A. Al fight, title and interest of Mortgagor, including an after-acquired title or reversion, in and 1o the beds of the ways,
streets, avenues, and the alleys adjoining the premises.

8. All lenements, hereditamenis, easemenis, appurtenances, and privileges in any vey now oy fater apeariaining te the
premises.

C. Al buildings and improvements of eveary kind now or tater erected or placed on the premises and all materiala intend-

ed for construction, reconstruction, alteration or repairs of the improvemems. Al materiate shall ce Zeetred i te
a pant of the premises. The premises shall include all machinery, equipment and ficiures cwned by the Mangagor
used or useful In the operation of \he roal estate, and ail renewals or replacerments and substitutions ¢f thGse itemes,
whether or not the same are or shall be attached o the building or buildings in arvy manner, all the property cmwned
by Mortgagor and placed on the premises or used in connection with the operation or maintanance of the prarnises
shall so far as permitiad by law, be deemed to form a pan of the rpal estate anc for the purpcse of this Morngage
to be real estate, and covered by this Morigage. As to any property which does not form a pan of the real estate or
does not constitute a “fixture’’ {as such term is delined in the Uniform Cornmercial Code), this Morigage is nereby
desmed to be a security agreemsnt under the Uniform Commercial Code for the purpose of creating a security in-
terest in such property which Mortgagor grants to the Mortgages ag Secured Parly (as such torm lu delinud in the
Uniform Commercial Code).
TO HAVE AND TO HOLD THE PREMISES BY THE MORTGAGEE, ITS SUCCESSORS AND ASSIGMS, FOMEVER,
FOR THE PURPOSES AND USES STATED, FREE FROM ALL RIGHTS AND SENETTTS UNDER THE HOMESTEAD
EXEMPTION LAWS OF THE STATE OF ILLINGIS. WHFCH RIGHTS AND BENEFITS MORTGAGOR DOES EXPRESSLY
RELEASE AND WAIVE.
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and sales, including expenses, fees and payments made to prevent or remove the Imposition of lisns or claims against
the promises and expenses of upkeep and repsair made in order to place the same in & condition o be sold.

Every maker or olher parson Nable an the Note shall remain. primariry bound (fointly and severally, i more than one)
untit ithe Note is tully paid. notwithstanding any sale or transfer of the mortgaged proparty. This instrumeny shall inure
to the benelit of and bind the respective helirs; auccessors and aasigna. of the pariies. Whenever used, the singular
number shall include the plural, and the plural the singuler and the use of any gender shall be applicable to all genders,

The word Mortgagor shall Inciude all persons claiming under or thmugh Morigagor and all persons liable jor the pay-
ment of the indeblednesa or any part thereot, whethat or ot such person’ shali have executed the Nole of this Mcmgage.

Mo remedy or right ol Morgagee shall be axciusive, but shall be in addition to svery other right or remedy conforrod
now or hereafter existing by law. Each and avery right, power and remedy may be exercised or enlorcad: concummly
No delay in any axercise of any of the Mongagee's rights shall preciude the subsequent exercise of that riqm and“{;
no waiver by Mortgagee of any dalault of Mortgagor shall operate as & waiver ol subsequent defaults. Time is of the -
sssence in this Morigage. In:the evem thet.any. plov oF ciRuee: of: this: Morgage, o the Note.conilichs with|.esg-:
plicablo taw, such-contlict ‘shall not atlect.cther: provislons of this Mortgage or the ‘Note which can be given eh

without'the conﬂlctinq provision, and o this ‘and the pmvlsions of the Mortgage and the Note are declared mq be

severable. This Morigege shali be govermned' by ‘the laws of the Stah of liinols. _ _ ,1

Exceapt ‘or any notice required under applicable law to be given in amthor mannet, (&) any notice to Mongagor prov.id-
ed for in thie Morgage shall be given by mailing such notice by ceditied mail addressed to Moctgagor at the Pmpqu
Adkireas o/ 2% s:ich other address as Morigagor. may’ deslgnato hy notice; 1o Morigeges as provided herein, and: Kb}
any notice to Y07 gagee ahall be glven by certitied mail, return roc;elpt nquuted to Wsmmw
of to'such oih# ¢ ardrasy as Morigages may dosignate by noﬂco o Mm'!qagor as gmidod hﬂolm Any nolice

for in this Morigagie sball be deemed to have. boon given'io’ Monguoor o Mortgagoe whcn ‘given in’ thumanm F

gesignated hereln,

Any shle, conveyance Cowansier of any right, title of interest lnmagxunbeeormy portion thereot, withouttheprior
writien approval of the Mortgagoe. «mymmmmmmmmmwmuumim-n
anyirust huading tlﬁotomopcw:m\mhoutthcpﬁorwnmnppmﬂolthommushﬂcmsﬁmnam
hereunder and upon any such defard e Wammummmmmwmm
evidenced by!he Nmmmimmwammmmmmmmhwwmwawm
during |hecom1nuancool‘thodahun oy mwwdmmdmwmmmm
edtobe a waiverot the' rithoi Moweninﬂs uponstﬂcscomptlancowl’h ‘the provisions of the paragraph 1n
the future.

The terms ol the Note of the same date as this Monnlgo and all renewals, extensiona anct modmcaﬂom are hereby
incorporated bymhmin\oth%smwmwm has axecuted this Mortgage the day and year first above written.

"’”;ﬁfi/tzdwzb) P Al o A
ﬂw JAMES E. HANNIGAN o Wﬁ' ﬁncww:- M. mnmm

Morgagor " Mongegor

STATE OF ILLINOIS }
COUNTY OF COOK) :

The undcrslgnad. & Notary Publlo in and i‘w tho Coun!y and St-u tforuaid stoas hereby ccrtlly
thar__JAMES E, HANNTGAR AND MARGARET M. !:IANNIGA}: HIS ‘»IFE
are (i9) perscnaity known to me 1o be the same person(s) whose nams(s) are (s} aubscribed to the hregoi glmtrumem anc

that thay (he) {she} appeared bafore me- this day In person and aeknowiodgod thai they (he)'(She) signed, sealed and delivered
the said Instrumeant as their (hia) (her) free voluntary sct; 10v: the Usea and purposea statad in the Morigage INCLUDING THE

AELEASE AND WAIVER OF THE RIGHT OF HOMEST EAD.

Qiven under my hmd and nolaﬂal seal thL.}.ﬁ'L...... day of VSEPTEHPER '

P PRPNE NNV Y it

[ TR T \‘t N nT.“

ThuIMxmnnthNPNUGBW‘ o e Peoase
KATHLERN A, NCGUWAN, . ASSIST@NI Vl(’:l’-. lmsmm M %&% .

FIRET NATIONAL: BANK OF EVERGREEN PARR e
3101 WEST 95TH STREET ™
EVERGREEN PARK, IL 60642

Rev. 10/89
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of the indebtedness whather or not yet. du ‘anq“ 3t
expenses of Mortgagae in coFlectIng the
Mortgages not used will be’ paid over to

In the event of a default by Mongagor in the

Mortgage or any ¢ othar lnstrumem exscuted hy yow
fails to meet the repayment terms of this N 08 ’;og;’ﬂn
{b) the Mortgagor engages in fraud or materia) miarep
trunsaction, or (c} any action or inacﬂon by the :

Mow ThE IEe ‘“#; STy g
Equity Line of Credit, or any right of the Mortgages in such secu and
aption, the entire amount. securad by this Morigage shall becoms immedintoiy duo_ nd
demand and this Mortgage may be toreciosed accordingly, If Mortgagor. abandon:the n
Mortgagee may take immediate possession of the_proptmf with of wilhout i‘on'dmurd. :

In the event of foraclosura of this Murtguqo, Momugor
by Mortgagee.or in connecﬂon with any procesdin
gagor will pay Morigagee, in’ :
of foreclosure and. the- preparailon of suc

'p-r,
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