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MORTGAGE Loan Number 5-48786-30R
{individuais)

90435015

THIS MORTGAGE is made this 17th dayof __August 1890
between the Mortgagor, _Lawrence M, Martin F/K/A Larry M. Mick and Ann R. Martin F/K/A

ann R, Mick, his wife (herein “Borrower"),

and the Morlgagee, AVONDALE FEDERAL SAVINGS BANK, a-federally chartered savings bank, whose address is
20 Narth Clark Streat, Ghicago, lilinois 80602 (herein “Lender”).

WHEREAS, Borrowerls indebted to Lender In the principal sum.oi {(§ 100,000.00 ) Doliars
{'Maximum Amount"), or so much of that sum as may be advanced pursuant {o the obligation of Lender (whichever
is lesser), and evidenced by Borrower's Note; praviding for monthly payments of principal andlor interest and, with
the balance of the indebtedness, If not scaner pald, due and payable on August 16, 1995

{"Maturity Date"} untess extended pursuant 10 paragraph 22 hereof,

TO SECLURE to Lender the repayment.of the indebtedness evidenced by the Nole (inctuding, but not limited
to, such oblig~ian future advances {"Future Advances’) as are described In paragraph 18 hereof), the payment of all
other sums, with Irterest thereon, advanced in accordance herewith {o protect the security of this Morigage, and the
performance of tnecuvenants and agreements ol the Borrower herein contained, Borrower does hereby mortgage,
grant and convey toCrader the property Iegally descrlbed

in the attached Exhibii* '/ located inthe Counly of Cook State'of'lllfnois, which has the address of
1935 NHorth 74th AVE’_’H& . Elmwood 'Park, IL 60635 {“Property Addrass').

TOGETHER with all theiiprovements now or hereafter erecled on the property, and all easements, righis,
appurtenances, renls, royalties, minaral, oit and gas rights and prolits, water, water rights and water stock, and all
fixtures now or hevéafier attachec tr t"e property, all of which, including replacements and additions therelo, shall
b= deemed tc be and remaln part ofahe nroperty covered by this Mortgage; and all of the foregoing, together with
said property (or the leasehold estate it thiz Mortgage Is on a leaseheold) are herein referred to as “Property™.

Borrower covenants that Borrowe: is lawlully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property, thatise Property (s unencumbered with the exceplion of those items, i}
any, listed in a schedule of exceptlons to coverays'in any title insurance policy Insuring Lender's interest in the Pro-
perty, and that Borrower will warrant and-defend cenerally the titie to the Property against all claims and demands,
subject to any encumbrances, declarations, easerients or restrictions listed In a schedule of exceptions to
coverage in any title Insurance policy insuring Lendor's interest in the Property.

Borrower and Lender covenant and agree as follows:

1. Payment ot Principal and Interest. Borrower shaivpramptly pay when due without set-off, recoupment, or
deductlon, the principal of and the interest on the indebledness Zvidenced by the Nole, and late charges as provided
in the Note, including the principal of and interest on any Fulule advances secured by this Morigage.

2. Application of Payments. Al payments received by Lender riider the Note and paragraph 1 hereof, shal!
be applied by Lender first in payment cf interest due on he Note, then o principal of the Nole, including any
amounts considered as added thereto under the terms hereol.

3. Charges; Liens. Borrower shall promptiy pay atl obligations securediby a morigage or lrust deed affect-
ing the Properly, taxes, assessmenis and other charges, fines and impositionZ 2ttributable 1o the Property which
may attain a priority over this Mortgage, and leasehold payments or ground ren's, if.any, when due. Borrower shall
promptiy {urnish to Lender all notices ot amounts due under this paragraph, and.(n tne event Borrower shall make
payment directly, Barrower shall promptly furnish 1o Lender receipts evidencing suc’s payments. Borrower shall
promptly discharge any lien which has priority over this Mortgage with respect to any sum, 'actuding, but not iimited
to, Future Advances.

4, Hazard Insurance. Borrower shall keep the improvements now existing or hereattzreiected on the Prop-
erty insured against loss by tire, hazards inciuded within the term “extended coverage”, and-sush-ather hazards as
Lender may require and in such amounts and-for such periods as Lender may require; provided, that _ender shaii not
require that the amount of such coverage exceed that amount of coverage required 1o pay the sums secured by this
Mortgage and all other mortgages and trust deeds with respect to the Property.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; pro-
vided, that such approval shall not be unreasanably withheld. All premiums on insurance policies shall be paid by Bor-
rower when due.

All insurance policies and renewais thereo! shall be In form accep‘lab!e 1o Lender and shall include a standard
mortgage clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and
renewals thereof, and Borrower shall promptiy furnish to Lender all renewal notices and all receipts of paid premiums.
try the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proot of
loss if not made promptly by Borrower.

Unless Lender and Borrower otherwlse-agree in writing, insurance proceeds shalf be applied to restoration or
repair of the Property damaged, provided such restoration or repalr is economically feasibie or if the securily of this
Mortgage would be impaired, the Insurance proceeds shall be applied.to the sums secured by Ihis Morigage, with the
excess, if any, pald to Borrower. If the Propenly is abandoned by Borrawer, or if Borrower fails (o respond to Lender
within 30 days fromn the date notice Is malied by Lender to Borrower that the insurance carrier offers-to settle a claim
for insurance benetits, Lender is authorized o collect and apply the insurance proceeds at Lender’s option either to
restoration or repair ol the Property or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in-writing, any such apphcé!ion of proceeds to principal shall
not extend or postpone the due date of the monihly instalimenis referred:to In paragraph 1 hereof or change the
amount of such installments. If under paragraph 16 hereof the Property is acquired by Lender, all right, title and interest

10/88 APL-1-11-M LNOTICE. See other sida'ior}mponant.lnlonnation ’1
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of Borrower in and to any insurance po;lcies apdin an; thhe procee S ;;ereof resultmg from damage to the Proper-

ty prior to the saie or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediate-
ly prior to such sale ar acquisition.

5. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrowar shall keep the Pronerty in good.repair and shall not commit wasie or permit impairment or deterioration of
the Property and shail comply with the.provisions of any lease H this Mortgage Is on a leasehold. If this Mortgage Is
on a unit in a condoeminium or a planned. unit development, Borrower shall perform all of Borrower's obligations
under the declaration or covenants creating or governing the condominium or planned unit development, the by-
laws and regulations of the condominium or planned unit development, and constituent documents, If a Con-
dominium or Planned Unit Development Rider is executed by Borrower and recorded together with this Mortgage,
the covenants and agreemenls of such Rider shall be incorporated Into and shall amend and supplement the
covenants and agreerments of this Mortgage as if the Rider were a part hereof.

6. Protection of Lender's Security. |If Borrower fails 1o perform the covenants and agreements contained in
this Morigage, or any morigage or trust deed affecting the Property, or if any action or proceeding is commenced
which materialiy atfects Lender's interest In the Property, including, but not.limited to, eminent demain, insolvency,
code enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender at Lender's oplion,
upon notice to Borrower, may make such appearances, disburse such sums and take such actlon as is necessary to
protect Lender's interest, including, bul nol limited 1o, disbursement of reasanable altorneys' feas and entry upon the

Property to make repairs.

Any amourts. disbursed by Lender pursuant to this paragraph 6 with interest thereon, shall become addi-
tional indebledness Of Sorrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of pay-
ment, such amounts skall be considered as so much additional principal due under the Note payable upon notice
from Lender to Borrower reauesting payment Lhereof, and shall bear interest from the date of disbursement at the
rate payable from time to iime =n outstanding principal under the Note unless payment of interest at such rate
would be contrary to applicable’lzw. Nothing contained in this paragraph & shall require Lender to incur any expense
or take any action hereunder.

7. Inspection. Lender may raav.e or cause to be made reasonable entries upon and-inspections of the Proper-:

ty, providing that Lender shall give Borrmwer notice prior to any such inspection specilying reasonable cause therefore
reiated to Lender's interest In the Properiy.

8. Condemnation. The pfoceeds o1 3.y award or clalm for damages, direct or consequential, in connection
with any condemnation or other taking of the Prozerty, or part thereof, or for conveyance injieu of condemnation, are
hereby assigned and shall be pald toc Lender.

In the event of a total taking ot the Property, the nroceeds shall be applied to the sums secured by this Mort-
gage, with the excess, if any, paid to the Borrower. In th: eve nt of a partial taking of the Property, unless Borrower and
Lender otherwise agree in writing, there shall be appliea$s th2 sums secured by this Mortgage such proportion of the
proceeds as is equal to that proportion which the amount uf *n2 sums secured by this-Mortgage immedlately prior to
the date of taking bears to the fair market value of the Property iminedialely prior to the date of taking, with the balance
of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice tyy "_ender to Borrower that the condemnor offers to
make an award or seitle a claim for damages, Borrower fafls to resrsiid to Lender within 30 days alter the date such
notice is mailed, Lender is authorized to collect and apply the proceeds, at\Lender's option, either to restoration or
repalr of the Property or to the sums secured by this Morgage.

Unless Lender and Borrower otherwise agree In writing, any such a)lcation of praceeds to principal shall
not extend or posipone the due date of the monthly Installments referred to in pa/apraphs 1 and 2 hereof or change the
amount of such Installments.

9, Borrower Not Released. Extension of the time for payment or modificalicn of amortization of the sums
secured by this Morigage granted by Lander to any successorin interest of Borrower shzil 1.0t operate to release, in
any manner, the llabllity of the originai Borrrower and Borrower's successors in interest. Lende. shall not be required to
commence procesdings against such successor or refuse to-extend lime lor payment or ownzrvise modify amortiza-
tion of tha sums secured by this Morigage by reason of any demand made by the original Beirmwer and Borrower's
successors in interest.

10. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exefclsing an¢ ght or remedy
hereunder, or otherwise afforded by applicable law, shall not be a'walver of or preclude the exercise of any such.right or
rermedy, The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver
of Lender's right to accelerate the maturity of the indebtedness secured by this Mortgage.

11. Remediss Cumulative. All remedies. prowded in-this. Mongage are distinct and cumulative to any other
right or remedy under this Morgage or afforded by law or equity, and may be exercised concurrently, independently or
succeassively.

12. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements
herein contalned shall bind, and the rights hereunder shallinure o, the respective successors and assigns of Lender
and Borrower. All covenants and agreements of Borrower. shall.be joint and several. The captions and headings of the
paragraphs of this Mortgage are for convenience only and are not to be used to interpret or define the provisions
hereot.

13. Notice. Except for any notice required under applicable law to be given in another manner, (a} any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice-addressed to Borrower by regular first
class mail at the Property Address orat suchother address as Borrower may designate by notice to Lender as provided
hereln, and {b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender's address stated
herein or 1o such other address as Lender may designate by notice to Borrower as provided harein. Any notice provided
for In this Mortgage shall be deemed 1o have been given to Borrower or Lender when given in the manner designated
heareln,
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Parcel 11 The South 14 feet of the North 54 feet of Lot 9 (except alley) in Block 9
in Mills and Sons Greenfield Subdivision in Section 36, Township 40 North, Range 12
Fast of the TaiszAd Principal Meridian,

Parcel 21 The Sovkl) 42 1/2 feet of North 96 1/2 feet of Lot 9 {except the East 8 feet
thereof) in Block 9 ja/Mills and Sons Greenfleld Subdivision in Section 36, Township

40 Worth, Range 12, Fzst of the Third Principal Meridian, in Cook County, Illinois.

PIN #12-36-4064-041 Parcel 1
#12-36-404~047 Parcel 2
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