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BLMEURST,, 1 60126 MORTGAGE

RE: CANNON

90436474

[T IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES
\ Succeasor Trusj
: %LaSzLLLE NATIOHAL TRUST I A . Suocessor Trustes 't:o*“.“sa""‘E MIJUHM,
. FTHIS MORTGAGE is made this ___3QTH _______ day of AUGUST ., 19 90
between the Mortgagdr, THE E_Ni AQQ.‘,.AS__TRU.SD:EE_UND_EMRUST
AGREEMENT DATED_*. _ .. therein “Borrower™), and the Morlgngee
HOUSEHOQLD BANK F.S.B. , 4 corporation organized and
exisiing under the laws of _UNITED_ STATES, whose address is ____?L5_5__EASLLLAKB,.SIRED!I‘__._.__.
BLOOMINGDATLE, IL. . 60108 —_{herein *Lender™),
*DECEMBER 20, 1953 AND KNOWN AS TRUST NO. 10-4372-09
The Follow:nz raragraph precided by a chicked box Is applicable:

" %1 WHEREAS. ﬁ(rrowcr is indebied 10 Lcn;lt.r in the prmupﬁf sum of 'US, § 42000,18
which indebtedness 1s¢vicdenced by Borrower's Loan chaymem and Secumy Agrccmem dated AAUGUST 30
and extensions and rerewals theredl (heréin “Noig™, providing for’ monthly mslallmcms of prmupal and inleresi at’ thc.‘
rate specified ln the Nglte h*; ein "cotr:lracl rate”) (mcludmg any ad;ustmcms 16 the amount of payment or the coitrict
rate if that rate is variable) ars'otber charges pa er ¢st stated above, with the balance of the indebledness,
if not sooner paid, due and paratic on XW&%E‘TL?}E‘ 36%? :

M

{1 WHEREAS, Borrower is mdraud o Lender in the pnncupal sumof §. ‘ N/A . or 50 much
thereol as may be advanced pursuant ts Torrower’s Revolving Loan” Agreément dated' N/A dnd
extensions and rencwals theredf (herein'‘Note), providing for payments of principal and interest at the rate specified in
the Notc (herein “contract tate"} mcludmg my .\djuslmems to the @mount of payment'or the contract rate if thil rate |s
variable, providing for a credit Hmit stated in'the priticipal stm abovc and an initial advance of 3 N/A

TO SECURE to Lender the repayment of (he Jin Jc’)ledness mcludmg any rulurc advances, evidenced by the :Naie,
with interest thereon at the applicable contract rate(rs widing any adjuqlmenn 10 the amount’ of payment or the rontrnct
rate il thatl rate is vanablc) and other churgcs the paym:n{ of uil olhcr SUmS, wnh interest lhcreon advanced in accordance
herewilh 10 protect the sccurity ‘of this Morlgage and the ¢ ~rf‘0. mancc of the cavcnantq and agrccmcm.s of’ Borrowcr herein
contained, Borrowcr ‘does hereby morlgagc grant untl convey to Lender the following' desciibed property located in ihe'
County of __ QQX _ - . State of Iiimms

LOT 8. IN BLOCK 4 IN THE SUBDIVISION BY F Fo A REHLOPF OF BLOCKS 13 'I‘D 16
OF THE SEYMOUR: ESTATES SUBDIVISION OF THE ‘ﬂ"aT 1/2 OF THE NORTHEAST 1/4 OF
SECTION 22 - TOWNSHIP 39 NORTH, RANGE 13 DP.«ST T THE THIRD PRINCIPAL:-
MERIDIAN, IN COOK COUNTY,’ 1LLINOIS‘ o : S s .

DEPT u* RECBF,DING F15.23%
COTEER L TRAN 1234 179!1)?/913 1132510
-w--'é?&s& 2R e e G ey, (S TR

COO¥ CF.!‘,NTY SECORDER ¢

1318 s.” KIL'D'ARE‘_“?‘: R S T
mmxmam el T CHTCAGD
‘ (Squel] o B R NG
Uinais -gﬁ?;_ﬁ%% 60621 . ~ therein “Propcr!y Address“) and i8 the Borrowws addracfs
1Zip Code)’ :

which has lhe address 6f

TOGETH E.R with-all the ;mpraw.mcmz. now or hereaf ter ercclcd on thc properly. and all casemem.s rtghts. appuncnnnoas
and: rents, al of which shali be deemed to be and: remain-a. past of. the: property. covered by this Mortgags, and-ali:of-the
forepoing, together wuh saig property {or the leaschold estate if this Mortgage ison a !cnachold) are hereinafier referred

10 as the “Properly.”

Borrower covenants that Borrower is lawfully seised of the estate hcreby conveycd and has the right to morigage, grant
and convey the Property, and that the:Properiy is unencumbered, except for encumbrances of record. Borrower covenaits
that Borrower warrants and will defend generally the title 1o the Property against al) claims and demands. subject 1o

encumbrarnces of record.
~20T136474

FORM 12 &, (Rev 8 8%y
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t1. Sucressors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein contained
shall bind. and the rights hereunder shalt inure 1o, the respective successors and assigns ol Lender and Borrower, subject
1o the provisions of paragraph 16 hereol. All covenans and agreements of Borrower shall be joint and several. Any Borrower
who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Morigage only to morigage, grant and
convey that Borrower's interest in the Property 1o Lender under the terms of this Mortgage, (bj is not personally liable on
the Noie or under this Mortgage, and [c) agrees that Lender and any other Borrower hereunder may agree (o extend, modify,
forbear, or make any other accommodations with regard to the terms of this Morigage or the Note without that Borrower’s
consent and without releasing that Bosrower or modifying this Morgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law (o be given in another manner, (a) any notice 1o Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed 10 Borrower
al the Property Address or al such olher address as Borrower may designate by notice to Lender as provided herein. and
(b} any notice to Lender shall be given by certified mail to Lender's rddress slated herein or to such other address as Lender
may designate by nmotice 1o Borrower as provided hercin. Any notice provided for in this Morigage shall be deemed 10 have
seent given to Borrower or Lender when given in the manner designated herein.

13. Governing Law: Severability, The state and Jocal Jaws applicabic to this Mortgage shall be the laws of the jurisdiction
in which the Property is located, The foregoing sentence shall not fimit the applicability of Federal law o this Mortgage.
In the event that any provision or clause of this Mortgage or the Note conflices with applicable law, such conflict shall
not alfect other previsions of this Mortgage or the Note which can be given effect without the conflicting provision, and
(o this end the provisions of this Morigage and the Note are declared to be severable, As used herein, “costs™, “expenses™
and “attorneys’ fees™ include all sums 1o the extent noi prohibited by applicable law or {imited herein.

14, Borrowsrs Copy. Borrower shall be furnishied a conformed copy of the Note and of this Morigage at the time
of execution o afer recordation hereof,

5. RchabilitpZion Loan Agreement. Borrower shall fulfilt all of Borrower's obligations under any home rehabifitation,
improvement, repair, @ other toan agreement which Borrower enters into with Lender. Lender, at Lender's option, may
require Borrawer 10 cx7cnte and deliver to Lender, in a form acceptable 1o Lender, an assignment of any rights, claims
or defenses which Borrowsr uay have against parties who supply labor, malerials or services in connection with improvemenis
made o the Property,

16. Transfer of the Propecty ¢ Borrower selis or transfers all or any part of the Property or an interest thercein, excluding
@) the creation of a lien or encuribrance subordinate 10 this Morigage, (b) a transfer by devise, descent, or by operation
of law upon the death of a joint2laant, {e) the grant of any leasehold interest of three years or less not coninining an option
10 purchase, (d) the creation of a purchase money sccurity interest for houscholkd appliances, (e) n transfer to g relative resulting
fram the death of a Borsower, (] & travair where the spouse or children of the Borrower become an owaer of Lhe property,
(g) 2 transfer resulting from a decree of dissolwtion of marriage, legal separation agreement, or from an incidental propesty
scttiement agreement, by which the spouse of the Barrower becomes an owner of the: property, (h) a transfer into an inter
vivos trust in. which the Borrower is and remainsbeneficiary and which does not relate to a lransfer of rights of occupancy
in the praperty, or {iy any other transfer or disposiinn described in regulations prescribed by the Federal Home Lodn Bank
Board. Borrower shatl cause to be submitted sufarmy tisn required by Lender to evaluate the transferee as if a new loan

wete being made to the transferce. Borrower will continee o be obligated under the Note and this Mortgage unless Lender

releses Borrower it writing.

I Lender does not agree 1o such sale ar transfer, Ledder may declare oll of the sums secured by this Morgage o be
immediately due and pavabie. If Lender exercises such optivss trreceelerate, Lender shall niail Borrower notice of acceleration
in accordance with paragraph 12 hereof. Such notice shall providz 2 period of not dews than 30 divs from the date the aotine
is mailed or; delivered-within which-Borrower may pay the sums declared due. If Borvower faly o pay such sums: pror
1o the expiration of such period, Lender mak, without further notice 7ir Cemand on Borrower, invoke any remedies permitted
by pardgraph 17 hereof.. ; - . 2 / . . ‘

NON-UNIEQORNMCOVENANIS. Borrower and Lender further'covenant and. agree as follows:

17. Acceleration; Remedies. Except as pravided in paragraph 16 licreof, »non Borrower’s hreach of any covenani or
agreement of Borrower in this Mortgage, including the covenants 1o pay wien luc any sums secured by this Mortgage,
Lender prior to aceeleration shall give notice to Borrower as provided in pazepreph 12 hereof specifying: (1) the breach;
{2) the action reguired to cure such breach; (3) a date, not less than 10 days from Uie date the notice is mailled to Borrower,
by which such breach must he cured; and (4) that failure 1o cure such breach on or Pifore the date specified in the potice
muy resalt in acceleration of the sums secured by his Mortgage, foreclosare by judicial ronceeding, 2nd sale of the Property,
The notice shall further inform Borrower of the right to reinstste after acceleration ana 1ae vight to assert in the foreclosure
proceeding the nonexisience of a default or any other defense of Borrower 1o acceleration and foreclosure, 11 the hreach
is not cured on or before the date specified in the notiee, Lender, at Lender’s ogtion, may deekve al) of the sims secured
by this Mortgage 1o he immediately due and payahle without further demand and may foreclode this Morgage by judicial
proceeding. Lender shall be entitled to colleet in such proceeding al) expenses of foreclasure, includiie. but not limited to,
reasonable atterneys’ fees and costs of documentary evidence, abstracts and title reports.

18. Borrower™ Right to Reinstate. Nolwithstanding Lender’s acceleration of the sums sccured Ly s Mortgage due
to Borrower's breach, Borrower shail have the right to have:any: proceedings begun by Lender to emisrez+his Morigage
discontinued a1 any time prior to entry of 2 judgment enforcing this Mongage it (@l Borrower pays Lendur o sums which
would be then due under this Mongage and the Note had no acceleration oceurred; (b) Borrower cures all breaches of any
other covenanls.or agreements of Borrower contained in this Morigage; (c) Borrower pays all ressonable expenscs
incurred by Lender in enforcing the covenints and agreements of Borrower contained in this Mortgage, and in enforcing
Lender's remedies as provided in paragraph |7 hereof, including, but not limited 10, reasonable attorneys’ fees: and {d) Borrower

1akes such action us Lender may reasonably require to assare tha the lien of this Mortgage, Lender’s intifest inthe Property -

and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and

cure by Borrower, this Mortgage and the obfigations secured hereby shall rémain in full force and effect as if no aceeleration -

had occurred. C
19, Assignment of Rents; Appointment of Receiver, As additional security heveunder, Borrower hereby assigns 1o Lender

1he rents of the Property, provided that Borrower shall, prior 16 acceleration under paragraph 17 hereof, in abandonment
of the Property, have the right to colleci and retain such rents as they becone due and payable. '

Upon acceleration under paragraph 7 tiereaf or abandorment of the Praperty, Lender-shall be entitled to have a receiver
appointed by a courl to enter upon, lake possession of and mandge the Property and (o collect the rents of the Property
inciuding those past due. Al rents coflected by the receiver shall be applied first to payment of the costs of management
of the Property and collection of reats, including, bul not limited to, receiver's fees, premiums an receiver’s bonds and reasonable
auorneys' fecs, and then to the sums sccured by this Mortgage. The receiver shall be liable 10 account only for those rents

actually received.
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