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1FHA Cose No.

State of 1Minois
AF #: 2053147 MORTGAGE 131:6028327-7032

THIS MORTGAGE (‘‘Security Instrument’’) is made on SEFTEHEBER 4 , 19 0.

The Morigagor is
EAREARA J. MORGAN MARRIED TGO EMDRY L. MORGAN. SAMUEL ROS5S, DIVORCED NOT

SIMCE RFYAVRIED. GHENOOLYN J. HAPLE, & SPINSTER. MARY ROBS, A WI1DDW.

]

whose address is 359 5. RHODES AVE.
CHICAGOD, Y. 40817 , (**Borrower”). This Security Instrument is given to

LEPYRUET HORTGAGE CORFORATION ) ,
which is organized and existing v nc'ur the laws ol THE STATE OF CALIFORNIA , and whose
address is 280 5. 12TH. AVE. COEERFIELD BSEACH, FL 33442

(*“Lender’'). Borrower owes Lender the principal sum of

SEVEHTY FIVE THOUSAND TulP HUNDRED FIFTY ~IVE AND HD/100

Dollars (U.S. § 75,25E.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument (“*Note™), which provides for monilily) paymenis, with the full debi, if not paid carlier, duc and payable on

SEPTEMBER 1 , 20290 . This Secw iy Instrument secures 10 Lender: (a) the repayment of the debt evidenced
by the Note, with inlerest, and all renewals, extensiors and modifications; (b) the payment of all other sums, with inierest,
advanced under paragraph 6 to protect the security of thiss Security Instrument; and (c) the performance of Borrower’s covenants
and agreements under this Security Instrument and the Nofe. yor this purpose, Borrower does hereby morigage, granl and

convey to Lender the following described property located.in )
£GoX Ceunty, Nlinois:

- -

LDT 2 IN THE SUBDIVISION OF LOT 9 IN BLOCK t IN/ELEHING'S | <o
SUEDIVISION OF THE SDUTHWEST 174 OF THE NORTHEAST /174 OF SEETIDN'°7
TOWHSHIF 32 NORTH, RANGE 14, EAST OF THE THIRD FRLiNCIRAL MERIDIAN
ALSD OF LOT "A" IN THE SUBDIVISIOW OF LOTS 7 AND B I BLOCK 1 1IN
FLEMING'S SUEDIVISIDN AFORESAID, IN CODK COUNTY, ILLINDTS.
F.I.N.20-27-219-011

which has the address of 733%? 5. RHODES AVE. CHIELAGD Streer, Cityl,
Htinois 60617 [P Code], (*'Property Address®);

TOGETHER WITH alf the improvements now or hereafter erecied on the property, and all casemenis, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred

to in this Security Instrument as the “‘Property.’”’

BORROWER COVENANTS that Borrower is lawfully seised af‘lﬁc estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, 2xcept for encumbrances of record. Borrower warrants
and will defend generally the title 10 the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
deby evidenced by the Note and late charges due under the Note,
2. Monthly Payments of Taxes, Insurunce and Other Charges. Borrswer shall include in cach monthly payment, together

with the principal and interest as se1 forth in.dse Note and any late charges, an installment of any (u) taxes and special assessments
levied or to be levied against the Propeny, (b) leaschold payments or ground rents on the Property, and (c) premiums for

insurance required by paragraph 4.

Page 1 of ¢ FHA Nliquis Mortgage - 12/39

@44G||Lj e VALP RIONTGAGE FORMS « 1310283 8100 » (BINE21 7201
s




AL a.l:nn sasod:n d

L M
B 1i9; (s)auseu. aSCYM ‘(t;posmdf.awg

PP Olcpioms

AJ11192 Aqaay O

Jameiiog-
(;uas)

J:!MO.IJDE' ,_’_'
[eas)W._
M0 L0E-

(jeag)

de u :
‘E‘gflagzggo? g::;l;ﬂamalddns pue puawn 1{BYS, pun 01 ¥

s=auasa xiéhcs.ﬂona~

TS YOG =% o 4 eaee
G361 fig, Auzéu S¥ET - Nwug i’?‘??"l
iTs

OHIGHOoFY TD-J.::E(I

0. OF P I3 ll'ﬂ.?
Lnou, 'sasﬂ?d“ e 291 02 Ad a9ipovim
s“!pam:';::";f&?:ﬁ';:nlgxp‘as udlﬂs'-"" 4apun iy iy g
SHE) as0) et




1,1 A I\ L

LIN I/ ] P
. . . 4 & 4
Any application of the nroth*“Wi’ﬂ: T !Il‘l c,ﬁ‘:ﬁ Gllpg?w Jhe monthly payments, which
are selerred to in Paragraph 27 or chan h€ antount® o™slichPpay 8. > cxetssiprocedds over an amount required to

pay ull outstanding indebiedness under the Note and this Security Instrument shall be paid 1o the enlity legally entitled thereto.
B. Fees. Lender may colleet Tees and charges authorized by the Secrctary,

O, Grounds for Acceleration af Debt.

(1) Defuul, Lender may, except as Emited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums sccured by this Security Instrument if:

(iy Borrower defzults by ailing to pay in full any monthly payment required by this Sceurity Instrument prior to
or on the due daic of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thirty days, to perform any other obiigations contained in this
Sceurity lnstrument,

(1) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval ol the
Seerctary, require immediate pavment in full of all the sums secured by this Security Instrument if:

(i) Al or part of the Property is otherwise transferred tother than by devise er descent) by the Borrower, and

(ii) The Property is noi occupicd by the purchaser or gramee as his or her primary or secondary residence, or the
purchaser, or grantee does s0 occupy the Property but his or her credit has not been approved in accordance with
the reqrircements of the Sceretary.

(¢) Ne Waiver! if circumstances oceur that would permit Lender to reguire immediale payment in full, but Lender
does not requirs such payments, Lender does not waive its rights with respect to subsequent events.

(d) Repulativns af A0 DD Seeretary. [n many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of paymuaraelaolts 1o require immediate payment in full and Toreclose if not paid. This Security Instrument
does not authorize atediesation or loreclosure il not permitted by regulations of the Secredary.

1. Reinstatemeni. Borrower hes a right to be reinstated if Leader has required immediate payment in full because of
Borrower's lailure to puy an amoun.due under the Nele or this Security Instrument. This right applies even after foreclosure
proceedings arc instituted. To reinstate 2o Security tnstrument, Borrower shall tender in a lump sum all amounts required
(o bring Borrower's avcount current incauding, 1o the extent they are obligations of Borrower under this Sccurity Instrument,
Foreclosure costs and reasonalie and customary atlorneys’ Fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Seeurity/ansirument and the obligations that it secures shall remdiin in eff'ect as i’ Lender
had ot required immediate payment in full. However, Lender is not required 1o permit reinstatement if: (1) Lender has accepted
reinstatement after the commencement of foreclosare proceedings within two years immediately preceding the commencemen
ol a current foreclosure proceeding, (i) reinstatemientwill preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the e created by this Security Instrument.

11. Borrower Not Released: Forbearance By Lendor Netsiv Waiver. Extension of the time of payment or modification
of amortization of the sums sceured by this Security Instrufnent granted by Lender to any successor in interest of Borrower
shall not eperate 1o release the liability of the original Borroweror.Rorrower’s successor in interest. Lender shall not be required
10 commencee procecdings against any suceessor in interest or refuie 1o extend time for payment or otherwise modify amortization
ol the sums sccured by this Security Instrumeni by reason of any demand made by the original Borrower or Borrower’s sHeceessors
in interest. Any forbearance by Lender in exercising any right or resieds shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Suceessors and Assigns Bound; Joint und Several Liability: Co-Sigiers, The covenants and agreements of this Seeurity
Instrument shall bind und benefit the successors and assigns of Lender and Borsewer, subject to the provisions of paragraph
Y.h, Barrower's covenanis and iigreements shalt be joint and several. Any Birrover wha co-signs this Security Instrument
but does no! exvente 1he Note: (@) is co-signing this Security Instrumem only teameiigage, grant and convey thut Borrower's
interest in the Property under the terms of this Sceeurity instruments (b) is not przonadly abligated 1o pay the sums sceuree
by this Security [nstrument; and (¢) agrees thut Lender and any other Borrower may spree 1o extend, modily, forbear or make
any accommodations with regard (o the term of this Sceurity Instrument or the Nooe ¥athout that Borrower’s consent.

13. Notices. Any notice (o Borrower provided for in this Security Instrument shall be giten by detivering it or by inailing
it by first class mail unless applicable law requires use of another method. The notice shall besdirected to the Property Address
or any ather address Borrower designates by nolice to Lender. Any netice to Lender shall be givenioy iira class matl o Lender's
address stated herein or any address Lender designates by notice 1o Horrower, Any notice provided Tor i this Security Instrumem
shiadl be deemed 1o huve Deen given to Horrower or Lender when given as provided in this paragrzphe

14, Governing Law: Severability. This Security Instrument shall be governed by Federal taw and 1hd taw of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or 1he Note conflicts
with applicable law, such conflict shall not affect otier provisions of this Security Instrumeni or the Note vnich ¢an be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Noie are declared 10
be severable.

15. Borrower's Copy. Borrower shall be given ane confarmed copy of this Security Instrument.

16. Assignment of Renis. Borrower unconditionally assigns and transfers 1o Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property
to pay the reits 16 Lender or Lender's agents, However, prior o Lender’s notice to Borrower of Borrower's breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive alt rents and revermies of the Property
as trustee tor the benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment and not an
assignment for additiona] security only,

IT Lender gives notice ol breach 1o Borrower: () all rents received by Borrower shatl be held by Borrower as trystee for
benelit ol Lender only, 1o be applied 1o the sums secured by the Sceurity Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property: and (¢) each tenant of the Property shall pay all rems due and unpaid to Lender
or Lender's agent on Lender's written demand 1o the tenant.

Borrower has not exceuted any prior assignment of the rems and has not and will not perform any aci that woitld prevent
Lender from esercising its rights under this paragraph 16,

Lender shall not be reguired to enter npan, 1ake control of or maintain the Property before or afier giving notice of breach
10 Borrower. However, Lender or a judicially appointed receiver may do so at any time theve is a breach. Any application
of remts shall not cure or waive any delault or invalidate any other right or remedy of Lender. This assignment of reats of
the Property shall terminate when the debt secured by the Security Instrument is paid in Tull.
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