UNOFFICIAL .CQORY .

30436660

(Space Above Thia Line For Recording Dats] ——BEPF~GHRECORBING ——————  $19.00
TELia1 TRAN 5581 09/07/90 0911550
MORTGAGE

¥7987 &
COOK COUNTY RECORDER
THISMORTGAGE g_.l‘ curity.lns!rumem")lis ivepon ...
19..90. The mortgagoris ... Thomas 'P. lec anc Maria 5. Lo ]
EE vepanpce (**Borrower’’). This Securily Instrument is given to

nlelanxa.mh...“um"m”m“m“m"Mhmww”“”mu ..........................................................
Borrower owes Lind:r.the principal sumof ........0 Sighty thousand One Hundred and no/100. 77 700
Dollars(U.S. $...80, 160,00, .......). This debt is evidenced by Borrower's note

ides for monthly payments, with the fuli debt, if not

paid earlier, due and payabie G ... TR L LSRN E This Security Instrument
secures 10 Lender: (a) the‘reravment of the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment /ofzll other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) tiie performance of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrov er Joss here(b:v n]?ngage. grant and convey to Lender the following described property
JOCREEA I weovv creeeeereeeeeeeeesreesrmeeiesen o v im0 D et t—— et ettt etastan s naetsats e b bnaae e areen County, llinois:

dated the same date as> o) Security Instrum&l(:‘llg{:'y]%t;:’}. s}vhicgdxéﬁv
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Mortgagor alsc hereby grants to the mortgaog:e, its successors and assigns, as
rights and easements appurtenant to the abeve-described real estate, the
rights and easements for the benefit of said zriperty set forth in the Declaration

of Condominium, aforesaid.
This Mortgage is subject to all rights, easements, coveonants, conditions, restrictions

and reservations contained in said Declaration the {ame_as though the provisions of
said Declaration were recited and stipulated at Tengtn karein,

which has the address of ... 1470chfcr'son5t.#401 ................................. ) cerreeenen De-ﬁ"lﬁlﬂ(:‘p,
{Street) [Crty)
Minois ........0A016G........................ (“Property Address™),
[2p Couve}

TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. AH of the
foregoing is referred to in this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cslate hereby conveyed and has the right to
mortgage, grant and canvey the Property and that the Properly is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform: covenants for national use and non-upiform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurunce in efect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. [Inspection. Lender or its agent may make reasonable entrics upom and mspectoms of e Property  Lender
shalt give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspactvon.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation. are heredy
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums wecured by This Secunty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propernty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

(I the Property is abandoned by Borrower, or if, after notice by Lender to Bormower that the comdenmmym ooy o
make an award or settle a ciaim for damages, Borrower fails to respond to Lender within 30 days after the date the notrce w0
given, Lender is anithorized to collect and apply the proceeds, at its option, either to restoration or repair of the Propenty or
to the sums secy:ied by this Security Instrument, whether or not then due.

Unless Lenaer and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend ot
pustpone the due datrof the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Tirt Released; Forbearance By Lender Not & Walver. Extension of the time fiv payment or
madification of amortiiation of the sums secured by this Security lastrument granted by Lender v any sucvessor in
interest of Borrawer shan .ol operate to release the liability of the original Borrower or Barmawer's sucvessors in interest.
Lender shall not be requiica < commence proceedings against any successor in inferest or refuse to exteswt time Ry
payment or atherwise modify ario tization of the sums secured by this Security Instrument by reeson of any demand mde
by the original Borrower or Borrg wzi's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ~xercise of any right or remedy.

11. Successors and Assigns 3or.n2; Joint and Several Ligbility; Co-signers.  The covenantx sl agreements of
this Security Instrument shall bind and binefit the successors nnd assigns of Lender and Borrowey, subipct 1o the Py isions
of paragraph 17. Borrower's covenants and rigrexments shall be joint and several. Any Borrowet wins uvesegns this Sevunty
Instrument but does nol exccute the Note: ‘2} is co-signing this Securily [ustrument anly to MOrtgage., Rrant asad somves
that Borrower’s interest in the Property under fae terms of this Security Instrument; (b) is not personally obligared ro pay
the sums secured by this Security Instrument; 2 (v) agrees that Lender and any other Borrower may agree to extend,
modify, forbeur or make any accommodations with.crgard to the terms of this Security Instrument or the Note without

that Borrower's consent.

12. Loan Charges. I the loan secured by this Security Instrument is subject to a law which sets maxunum loan
charges, and that Iaw is finally interpreted so that the linteiest or ather loan charges colfected or 1o be collected
connection with the loan exceed the permitted Nmits, then: (&) any such loan cherge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (d) =y sums alrondy collected from Borrower which ewweeded
permitied limits will be refunded to Borrower. Lender may chives 'o make this refund by reducing the princapal owed
under the Note or by making a direct payment to Borrower, Ifa refind reduces principal, the reduction will be treatedias a

partial prepayment without any prepayment charge under the Note.
If enactment ur eopiratian of applicable laws has the effect of

13, Legisiation Affecting Lender's Rights. _ _ ‘ \
rendering any provision of the Note or this Security Instrument unenforceatde cuonading to is 1erms, Lender, at its option,

may require immediate payment in full of all sums secured by this Securty Inutrwment and may invoke any reavedies
permitted by paragraph 19. If Lender exercises this option, Lender shail take tiic 7iens specified in the secoud paragraph of

aragraph 17.
P lel Notlces. Any notice to Borrower provided for in this Security Instruneric sh.all be given by delivering it or by
mailing it by first class mai! unless applicable law requires use of another method. 7 < rotice ahall be directed to the
Property Address or any other address Borrower designates by notice to Lemder. Any aotics to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by mtice o Bosrower. Any notive

provided for in this Security Instrument shall be deemed to have bean given to Borrower oi Letw’or yiven given as provided

in this paragraph.
15. Governing Law; Severability, This Security Instrument shall be governed by federat Javand the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Securicy instrament of the

Note confiicts with applicable iaw, such conflict shall not affect other provisions of this Security lnsirumu or the Note
which can be given effecl without the conflicting provisien. To this end the provisions of this Security Laoiument and the

Note are declared to be severable.
Borrower shalt be given one conformed vopy of the Nate ard of this Secuny Instrument.

16. Borrower's Copy.
17. Transfer of the Property or a Beneficinl fnterest tn Borrower, I all or any part of the Property or any
interest in it is sold or transferred {or if a beneficig! interest in Borrower is sofd vr transferred and Borrower is not & natural

person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in fult of alt suns
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise s prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shalt provide # pesiod
of not less than 30 days from the date the notice is delivered or mailed within which Barcower must pay all sums secured by
this Security Instrument. If Borrower fails (0 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted hy this Security Instrumens without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1T Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) S days (or such other per"iod ax
applicable law may specify for reinstatement) before sale of the Praperty pursuant 10 any power 9? sale coniained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(3} pays Lender all sums which then would be due under this Security Instrument and the ‘Nme lmd‘ no m:cc!cralmn
oceurred: (b) citres any default of any other covenants or agreements; {c} poys all expenses incurred in enforcing thix
Security Instrument, including, but not imited to, reasonable attarneys’ fees; and (d) takes such action us Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights i the Property and Buerower's
obligation to pay the sums secured by this Security Instrument shall cominue unchanged. Upon reinstatenvent by
Borrower, this Security Instrument and the obligations secured hereby shail remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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Holder, | must pay the Note Holder a conversion fec of U.S. §..........420.00...............;and (iv) I must sign and give the
Note Holder any documents the Note Holder requires to effect the conversion.

{B) Calculsation of Fixed Rate

My new, fixed inierest rate will be equal to the Federal Natwnal Mortgage Associatlion’s requircd net yucld asof a
date and time of day specified by the Note Holder for (i) if the original term of this Note is greater than 15 years. 30-year
fixed rate mortgages covered by applicable 60-day mandatory delivery commiiments, plus five-¢ighths of one percentage
point (0.625%), rounded to the nearest one-cighth of onc percentage point (0.125%). or (ii) if the original term of this
Note is 15 years or less, | 5-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments,
plus five-eighths of one percentage point {0.625%), rounded to the nearest one-eighth of one percentage point (0.125%).
If this required net yield cannot be determined because the applicable commitments are not available, the Note Holder
will determine my interest rate by using comparable information. My new rate calculated under this Section 5(B) will

not be greater than the Maximum Rate stated in Section 4(D) above. w
. . c

{C) New Payment Amount and Effective Date
If | choose 1o exercise the Conversion Option, the Note Holder will determine the amount of the monthly paymem®
that would be sufficient to repay the unpaid principal | am expected to owe on the Conversion Date in full on the Maturi
Date at my new fixed interest rate in substantially equal payments. The result of this calculation will be the new amoum
of my mon:ady payment. Beginning with my first monthly payment after the Conversion Date, I will pay the new amou
as my montily payment until the Maturity Date.
C. TRANSTEP-QOF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Boreriver exercises the Conversion Option under the conditions stated in Section B of this Adjusiable Rate
Rider, Uniform LZov.pant 17 of the Security Instrument is amended to read as follows:

Transfer of the Froerty or a Beneficial Interest In Borrower. If all orany part of the Property or any interestin i is
sold or transferred (or it a ceneficial interest in Borrower is sold or transferred and Borrower is not 3 natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in fall of all sums secured
by this Security Instrumeni. However, this option shall not be exercised by Lender if exercise is prohibited by federal jaw
as of the date of this Security (ns.rvment. Lender also shall not exercise this option if: {a) Borrower causes 10 be
submitted to Lender information required by Lender to evaluate the intended transferce as if a new joan were being made
to the transferee; and (b) l.ender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach ~C any covenant ar agreement in this Security Instrument is acceptable v
Lender.

To the exlent permitied by applicable lavy, } erder may charge a reasonable fee as a cordition to Lender’s consent 10
the loan assumption. Lender also may require lic transferee to sign an axsumption agreement that is acceptable to
Lender and that obligates the transferce to keep ull thopromises and agreements made in the Note and in this Security

Instrument. Borrower will continue to be obligated inde. the Note and this Security lnstmment unless Lender rcleases

Borrower in writing.
If Lender exercises the oplion to require immediate pavinent in full, Lender shall give Borrower notice of accelera-

tion. The notice shall provide a period of not less than 30 d.y: from the date the notice is delivered or mailed within
which Borrowzr must pay all sums secured by this Security Instrmant. If Borrower fails to pay these sums prior to the
cxapiration of this period, Lender may invoke any remedies permitied by this Sccurity Instrumernt without further notice
or demand on Bosrower.

2. If Borrower exercises the Conversion Option under the conditians ttated in Scction B of this Adjustable Raie

Rider, the amendment to Uniform Covenant 17 of the Security Instruniznt/contained in Section C 1 above shall then
cease to be in effect, and the provisions of Liniform Covenant 17 of the Socurriv Instrument shail instcad-be in offect; as
follows:
Transfer of the Property or a Beneficial Interest in Borrower. 1 all or any pait of {ne Property or anv interesl in it is
sold or transferred {or if a beneficial interest in Borrower is sold or transferred and E o rower is not a 1lrtural person)
without Lender’s prior wrillen consent, Lender may, at its option, require immediaie payme=* in fuii of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exerc se is prohibited by federal law
as of the datc of this Security Instrument.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notiZe shail provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower mus! pay al! sums secured
by this Sccurity Instrument. If Borrower lails to pay these sums prior to the expiration of this period, <1 der may invoke
any remedies permiited by this Security Instrument without further notice or demand on Borrower:

By 51GNING BELOWw, Borrower accepts and agrees to the terms and covenants contained in this Adjustabie Rate

Rider.
-} -
grriertl | " e €71 b
TLEET . L - -Borrowor
/W?Z/—‘ ........ eeveeese st eeeseses oot sens s crees (Scal)
Lee Bottowss
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