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THIS MORTGAGE is made (i g
FHIS MORTGAGLE i myde Ul 0ipae andW Quger momremiTee; wrs Wite {0 T5Tet Tenaioy

between the Morigagor, Detiel F. Hichalee und bBr

e therein “Borrower™), and the Mortgagee. _

. HOUSEHOLD BANK, F.S.B. . _— — — . a corporation organized and

existing under the laws of UNITED STATES | whose address is 1400 1. Gannon Dr.
_Hoftman Estateg, IL_ 60194 o ..__dherein “Lender™.

‘The following waragraph preceded by a checked box is applicahle:

i1 WHEREAS. @urrower is indebied 1o Lender in the principal stun of U.S. § . .
which indebtedness is evidenced by Borrower's Loan Repayment and Security Agreement daled
and extensions and renewarrthereof therein “Note™), providing for monthly instaiiments of principal and interest at the
rate specified in the Note (aeveiz “contract rate™ lincluding any adjustments to the amount of paymient or the contracl
rate if that rate is variabley and/othCr charges payable at Lender’s address stated above, with the halance of the indebtedness,
if not sooner paid. due atrd PayabiC DN e et s s e s

4 WHEREAS. Borrower is indeoted 10 Lender in the principal sum of $ 20,000, 00 . or 50 much
thereaf as may be advanced pursuant o sorrower's Revolving Loan Agreememt dated D9705%79G _and
extensions and resewitls thereof therein “NoxC™, providing for payments of principal and interest at the rate specified in
the Note therein “contraet rate™ including (ny adjustments to the amount of payment or the contraet rive if that rate is

variable. providing for a credit limit stated in ehepringzipat sum above nd an initisf advance of $ L BedBha00. . L

TO SECURE to Lender the repayment of thd iedebledness, including any future advanees, evidenced by the Note,
with interest thereon at the applicable contract rate (Dviuding any adjustments to the amount of payment or the contract
rate if thet rate is variable) and other charges: the payment efall other sums, with interest thereon, advaneed in accordance
herewith (0 protect the security of this Mortgage; and the peformance of the covenants and agreements of Borrower herein
contained, Borrower does herehby nmrtgagg, %r]gnl and convavao Lender the following described property tocated in the
County of —— _COUR A, — — Staie of lilinois:

TAX PARCEL #06-14-303-062-0000

LEGAL DESCRTIPIION:
LOT 38 IN STERLING ESTATE SUBDIVISION UNIT !NMBER 2,
BEING A SUBDIVISION OF PART OF THE SOUTHWEST U./L4 OF
SECTION 1, TOWNSHIP 41 NORTH RANGE 9, FABYT OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERROF
RECORDED MARCH 16, 10BL AS DOCUMENT NUMBER 27005134,

AFORESAID IN THE VILLAGE OF STREAMWOOD, COOK COUNLUY,
DEFY <M ] i ieds

i L ‘ol

FOGETHER with all the improvemenis now or hercafter erected on the property, and nil caseinents, righls, appuricnances
anid rents, all of which shall be deemed to be and remain a part of the property covercd by this Mortgage:, and all of the
furegoing. topether with said property (or the leaschold estate if this Mortgage is on o leaschold) are hereinafter referred

te as the “Property.”
Borrower covenants that Borrower is lawfully seised of the estaie hereby conveyed and has the right to morigage, grant

and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Horrower covenants
that Borrower warrants and will defend generally the title w the Property against alf claims and demands, subject to

encumbrances of record.
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11. Successors and Assipns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein coatained
shall hind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subjeet
1o the provisions of paragraph 16 hereol. All covenanis and agreements of Borrower shall be joint and several. Any Borrower
whn cosigns this Mortgage. but does not execute the Note, {a) is cosigning this Mortgage only to morrgage, grant snd
convey that Borrower's interest in the Property to Leader under the terms of this Mortgage. (bi is not personaily liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree (o extend, modify.
Forbear, or make any other accommuodations with regard to the terms of this Mortgage or the Note withott that Borrower's
consent and without releasing that Borrower or madifying this Morigage as to that Borrower's interest in the Property,

12. Notice. Fxcep! for any notice required under applicable faw to be given in another manner, ta) any notice 1o Borrower
prosided for m ths Mortgage shali be given by delivering it or by mailing such notice by certified mail addressed to Borrower
al the Property Address or at such other address as Borrower may designaie by notice to Lender as provided herein, and
{h) any notice to Lender shall be given by certificd mail 1o Lender’s address stated herein or to such other address os [ender
may designate by notice to Borrower as provided herein. Any notice provided Tor in this Martgage shall be decined (o have
heen given (o Borrower or Lender when given in the manner designated hergin,

13, Governiap Law:; Severability, $he stase and local faws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Praperty is located. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage,
In the event that any provision or clause of this Morigage or the Notwe conflicts with applicable law, such coenflict shall
not affect ather provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and
to this end the provisions of this Mortgage and the Note are declared to be severable. As used hercin, “costs”, “expenses”
and “attoreys’ fees” include all sums 1o the extent not prohibited by applicable law or limited herein.

14. Bocrows: s Copy. Borrower shall be furnished a conformied copy of the Note and of this Martgage at the time
of exccutton o a2y recordation hereof.

15. Rehabititas’on Loan Agreement, Borrower shall fulfilf alt of Borrower's obligations under any home rehabilitation,
improvement. repair/or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may
reguire Borrower o caczole and defiver 1o Lender. in a form acceplable o Lender, an assignment of any rights, claims
ar defenses which Borrgve: miay have against parties who supply labor, materials or services in connection with improvements
made to the Propeny.

16. Transfer of the Properdy. i7 Borrower sells or transfers all or any part of the Propecty or an interest therein, excluding
) the ereation of a tien or encunibrance subordinate to this Mortgage, (b} 4 tcansfer by devise, descent, or by operation
of law upon the death of a jointe<qant, (¢ the grant ol any leaschold interest of three years oF fess not conlaiming an oplion
to purchase, 1y the creation of a purchriseymoney security interest for household appliances. @) 4 transfer 1o a relative resulting
from the death of a Borrower, (1) a tracsie” ‘where the spouse or children of the Borrower become an owngr of the property,
1g) a transfer resulting from a deeree of dissobztion of marriage, legal separution agreement, or from an incidental properly
settlement agreement, by which the spouse Of (he Borrower becomes an owner of the property, {h) a transfer inlo an inter
vivos trust in which the Borrower is and remasnsabeneficiary and which does not relate to a transfer of rights of occupancy
in the property. or (i) any other transfer or dispasition deseribed in regulations preseribed by the Federal Home Loan Bank
Board. Berrower shall cause to be submitted infolmsitian required by Lender to evaluate the transferee as if a new loan
were being made to the transferee. Borrower will cantize to be obligated under the Note and this Morigage unless Lender
releases Borrower in writing.

If Lender does not agree to such sale or trapsfer, Leyder may declare att of the sums secured by this Mortgage to be
immediately due and payable. If Lender exercises such optionteaccelerate, Lender shall mail Berrower notice of aceeleration
in accordance with paragraph 12 hereof. Such notice shadl provid: a period of not less than 30 days from the date the notice
is mailed or delivered within which Borrower may pay the sunis declared due. if Borrower fails to pay such sums prior
to the expiration of such period. Lender may, without further notics s demand on Borrower. invoke anty remedies permitted
by paragraph |7 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Fxcept as provided in paragraph 16 -%creof, 2oon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay wacn Jue any sums secured by this Mortgage,
f.ender prior to acceleration shatl give natice to Borrower as provided in puragraph 12 hereof specifying: (1) the breach;
(2) the action required (o cure such breachs (3) a date, not Jess than 10 days frond 2« date the notlee is maited to Borrower,
by which such dreach must be cureds and (4} that failure to coure such breach on' o Fefore the date specifled in the notlee
muy result in acceleration of the sums secured by this Morteage, foreclosure by judicial Zeoceeding, and sale of the Propeety,
The notice shall further inferm Borrower of the right fo reinstate after acceleration and  he right to assert in the foreclosure
procceding the nonexistence of a default or any other defense of Bourrower to acceleration und foreclosure. 1F the breach
is pot cured on or hefore the dite specified in the notice, Lender, at Lender’s option, may declaos all of the sums secured
by this Mortgage to he immediately due and payabie without further demand and may foreclose this Mortgage by judicinl
proceeding, Lender shalt be entitied 1o coliect in such proceeding all expenses of foreclosure, inciatrt e, but not fimited to,
reasonable attorneys’ fees and costs of documentary evidence, abstracts and title reports.

{8, Borrower's Right to Reinstate. Notwithstanding .ender’s acceleration of the sums secured oy this Mortgage doe
1o Borrower's breach, Borrower shall have the right to have any proceedings begun by Leader to enfarsc this Mortgage
discontinued at any time prior 1o entry of a judgment enforeing this Mortgage if: ) Borrower pays Lenuerall sunn which
would be then due under this Mortgage and the Note had no acceleration occurrced: thy Barrower cures il hreaches of any
other covenanms or agreements of Borrower contiined in this Morigage; (©) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower cootained in this Morigage, and in enforcing
Lender's remedies is provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees: and i} Borrower
sakes such action as Lender may reasonably reguire to assure that che lien of this Mortgage, Lender’s imerest in the Property
and Borrower's obligation to pay the sums secured by this Morigage shell continue unimpaired. Upon such payment and
cure by Borrower, this Mortgage and the obligations secured herchy shall remain in full farce and effect as if no acceleration
had occurred. .

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower herehy assigns 1o Pender
the rents of the Property, provided that Borrower shall, prior to geceleration winder paragraph 17 hereof, in abandonment
of the Property, hive the right te collect amd retiin such rents ms ey become due and payable.

Urpon aceeleratio under paragraplt 7 hereol or atisdomsient of the Propernty, Fender shall be entitled to have o receives
appointed by a court to enter upon, take possessian af and manuge the Property and to coliect the rents of the Property
inchuding those past due. All rents collected by the receiver shall be applied first to pavment of the costs of management
of the Property and collection of rents, inctuding, but not imited to, receiver’s fees, premiums on receiver’s bomds aind reasonable
attorneys” fees. and then to the sums secured by this Mortgage. The receiver shall be lizble 10 account only for those rents

actuatlly receiyed.

T169EY06



UNOFFICIAL COPY

i
\
4

1

T IapI0RY BUH JIPUT] S0 (PORIITIY UL WU MORE

eidot SRR
U S
S P

4 . N

e

anqnd ASBION N s
3 LAl I
M’a ﬂ”“ )7 %.} : ?—b\ifl\*l BN VOPSHUWIOD AW

SIY3 ‘[P {ODLJO PUB PUBY At IOPUN LIAID

e,

) Qbﬁ' ' -)?R'-*-‘)-\r@ﬁ% Jjo Aep .ﬁs:)

Yr10) 195 U1y} S2s0dind puR SIS JY) 20] 1I0B AIBIUN(OA 53} i B pri g St
SE JUOWITIAISUT PIES DY) PAISALap pur paudis AT 1Yl PIBPNMOUNIE DUE “UORSDG (\1IABD SIY) MU 3ia)oq paseadde

nuswnaswy Suofalo) Yt 01 PAGUOSGNS IR TS (SIPIBY 980UM (SJUOSIRd WIES 3YI 3q 01 U O) UMOATY Aijeuosiad
SRS S SIS ST e W S b AR A EAS B SO A N U
' {

181 £j1490 AQ3I51 Op ‘3118 pUB AIUNOY PLES 10§ PUB U d)jqnd AJSION B T\‘J\Q[\ \r" o] 1

A < *SIONITH 40 31VYI1S

$$ Ajuno) ‘F\Q-:D

SaTBYSTN *W 329pTag

Jamaaiog - % L

03{9'{911'! ‘¢ TatTUeEq

;Ww g ';&UOW HYs pANoaxs sey Jsmoiiog ‘AOAYIHM SSANLIM NI

MB] [RIIDSY

10 atels Jopun Luadosd syl ) uondiiaxa PENSHUOY JO miu 118 S9AfEM AGRI0Y JOMOLIOY PRISHTCR] (G I 17
AUE I "UOtIBpIoods JO MIS0D [fe Aud [[Bys 1DM0LI0F “Samoilog O

af1ey> oYM IBBT1IoM SIY1 ISEAL {{BYS Japud] oFEBLOKW S AQ PAINITE MUNS (B O JUAWABS vodf) NIRRT

12moN0g -

.’.




