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FHA Case No. .

State of Hlinois E ’
120560 MORTGAGE 131:6135160-748

THIS MORTGAGE (*‘Security Instrument’"} is made on

The Morigagor is . : .
PEDRO C. PADILLA AND JUDY E. PADPILLA, HUSBAND AND WIFE

' SEPTEMBER' 6 19 90,

whose address is 2f1 EAST 23RD STREET R
CHICAGD BEIGHTS, ILLINOIS 60411 , (**Borrower™}. This Security Insirument is given to

LAKE MORTGAGE CO:'P';;I‘{, INC. N
which is organized and existing wider the laws of THE STATE OF INDIANA , and whose

address is 4000 WEST LINCOLN HIGHWAY, '
MERRILLVILLE, INDIANA 25410 (*‘Lender'). Borrower owes Lender the principal sum of

THIRTY EBEIGHT THOUSAND EIGHT-HUNDRED SEVENTY THREE AND NO/100 b
Dollars (U.S. $ 38,873.00 3. his'debt is evidenced by Borrower's note dated the same date as this Scé’i_iri{‘y
Instrument (*‘Note'), which provides for manchly naymenis, with the {ull debi, if not paid carlier, duc and payabie on

OCTOBER 1, 2020 . This Securicy Instrument sccures to Lender: () the repayment of the debt cvndcnccd
by the Note, with interest, and alf renewals, exiensicor zad modilications; (b) the payment of all other sums, with mlcrcsl,
advanced under paragraph 6 to protect the security of this Security Instrument; and {c) the performance of Borrower's cow:nams
and agreements under this Security Instrument and the Not.. Far this purpose, Borrower does hereby morigage, grant and

convey to Lender the following described property located in
COOX County, [linois:

LOT 34 IN BLCOCK 136 IN CHICAGO HEIGHTS IN THE NORTHEAST 1/4 OF
SECTION 28, TOWNSHIP 35 NORTH, RANGE l4 LrST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINO.LS.

32-28-206-023

271 EAST 23RD STREET, CHICAGC HEIGHTS [Streer, Cityl,

which has the address of
|1Z1P Code], (‘' Property Address™);

Itlinois .. 60411
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easernents, rights, appurlenances.

rents, royaliies, mineral, oil and gas rights and profits, water rights and stock and alf fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Securily Instrument. All of the foregoing is referred

10 in this Security [nstrument as the “*Property.”’
RORROWER COVENANTS that Doerower is lnwfully seised of the estmte hclcbv conveyed and has the right to mortgage,

grant and convey the Property and that the Property is unencumbered, e:accpt for encumbrances of record. Borrower warraunts
and will defend generally the title to the Property against alk claims and demands, subject to any encumbrances of record.

Puyment of Prineipnl, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Tuxes, Insprance snd Gther Charges. Borrower shall include in cach monthly payment, together
with the principal and interest as set forth in the Note ind any late charges, an installment of any (n) 1axes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for

insurance required by paragraph 4.

Page 1 of 4 FHA Jinois Morigage - 12/29

WA MOAMGAQE FDRMSE « QAT N383:3500 « OIS 23A%

R, AL~




< AIMOLOR: | .

(1828)"

19MOLIOG- . -

(1Bas)~

1540008~

(1pag)

R "_Jﬁ‘q!o
19pry ilgnbg'ﬁuga{mom
((s3)x00 Mjquanddy §oouS] usun s
SIPBUIA0D 23 Huwalddns, pue
Sit Yuiav 151113801 popIoal
- PRI k 5
e iR Ui SENSLIOY 8 35 oL SRR B0UEY ©
' 12323 ] THPUBI RION

it

JuoWRISU] AMN0DS Spy3 aseajad [[Eis ISPUa usuin

| '30LIPIAD AW IO SIS0Y PUE, S }
spowsl sy Junsind uf polaiauysasusdne: ful




Any application of the proM o “lc\n'ﬁ]c.'ipal shalll noetxichia st ;1[ due EJ thgZimonthly payments, which
arc relferred 1o in Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to
pay all outstanding indebledness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

8. Fees. Lender may colleet fees and charges authorized by the Secretary.

9, Grounds Tor Acceleration of Debi,

{a) Default, Lender may,.except as limited by regulations issued by the Secretary in the case of payment defaulis, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaulis by failing to pay in Tull any monthly payment required by this Sceurity Instrument prior to
or ot the duc date of the next monthly payment, or

(i’y Borrower defaults by failing, for a period of thiriy days, to perform any other obligations contained in this
Security Instrument,

(h) Sale Withoul Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the
Sccretary, reguire immediate payment in Tull of all the sums secured by this Security Instrument if:

(i) All or part of 1he Property is otherwise transferred {other ihan by devise or descent) by the Borrower, and’

{ii) The Property is not occupicd by the purchaécf or grgntcc'::s his or her primary or secondary residence, or the
purchascror grantee does so occupy the Property but his or her credit has not been approved in accordance with
the requiziments of the Secerelary.

(c) No Waiver/ [0 circumstances occur that would permit Lender to reqguire immediale payment in full, but Lender
does not requiressiich payments, Lender does not waive its rights with respect 1o subsequemt events.

() Reguintions GIEICD Seeretary, In many circimstanees regulations issued by the Sccretary will Yimit Lender's rights
in the case of paymert Yefaults to require immcediate paymeni in full and foreclose if not paid, This Sccurity instrument
does not authorize acesierion ar forectosure if not permitted by regulations ol the Sceretary,

10, Reinstatement, Borrower Vs a right 1o be reinstated if Lender has required immediate payment in full because of
Borrower’s failure 1o pay an amount duzunder the Note or this Sccurity Instrument. This right applies even after foreclosure
proceedings are instituted, To reinstatd the Security Instrument, Borrower shall tender in a lump sum all amounts required
0 bring Borrower's account current inclugding, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customaryaliorneys® fees and expenses property associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Sceurit Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. Howsver, Lender is not required 1o permit reinstatement if: (i) Lender has acceped
reinstatement after the commencement of foreclosv e.aroceedings within two years immediately preceding the commencement
of a current loreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatentent will adversely affect 1he priority of the Yon ereated by this Security fnstrument. :

11. Borrower Not Released; Forbenrance By Lender Piod 0 Waiver. Extension of the 1ime of payment or modification
of amortizalion of the sums secured by this Securily Instrament gramted by Lender to any suceessor in inlerest of Borrower
shall not aperate to release the Hability of the original Borrower ar Borrower's successor in interest. Lender shall not be required
to comumence proceedings against any successor i interest or refuss’1o exiend time for payment or otherwise modily amortization
of the sums secured by this Security {nstrument by reason of any deinarid made by Lhe original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or rerieay shall not be a waiver of ar prectude the exercise of

any right or remedy.

12. Swceessors and Assipns Bound; Joint and Sceverat Linbility; Co-8i aers. The covenants and agreements of this Security
Instrument shatl bind and benefit the successors and assigns of Lender and Berroiver, subjeel to the provisions of paragraph
9.1, Borrower's covenants and agreements shall be joint and several, Any Borrover who co-signs this Security Instrument
but does not execute the Note: (a) (s co-signing this Security. Instrument only 10 piostgage, grant and convey that Borrower’s
interest in the Property under the terms of this Sccurity Instrument; (b) is not pelsaially obligated (o pay the sums secured
by this Security (nstrument; and (c) agrees that Lender and any other Borrower may agreeio extend, modify, forbear or make
any accommodations with regard to the term of this Security Instrument or the Notewithaut that Borrower’s consent.

13, Notlees, Any nolice to Borrower provided Far in this Security Instriment shall be ziven by delivering it or by mailing

zvad (o the Property Address ),

it by lirst class mail unless applicable law requires use of another method, The notice shall be direzie

s
i
A
o

or any other address Borrower designales by notice to Lender. Any notice to Lender shall be giver by lirst class mail to Lendersa -2
address stated herein or any address Lender designates by notice 1o Borrower. Any notice provided fooirtis Seeurity lnstrumcn%.r--'-

shall be decmed 1o have been given (o Borrower or Lender when given as provided in this paragiar,

. 14. Governing Law; Severability. This Securily Instrument shall be governed by Federal law and theiaw of the jurisdiciion
in which the Property is located. In the event that any provision or clause of this Security Instrument orthz Note conflicis peb
with applicable law, such conflict shall not alfect other provisions. of this Security Instrument or I1he Note which ean be given W
effeet withouwt the conflicting provision, To this end the provisions of this Sccurity Insirnment and the Note are declared to =3

be severable,
15. Borrower's Copy. Horrower shall be given one conlormed copy of this Sceurity Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transflers to Lender all the rents and revenues of the Property.
Borrower autiarizes Lender or Lender’s agents to colleel the rents and revenues and hereby directs each 1enan) of the Property
to pay the remts 1o Lender or Lender’s ‘agents. However, prior 10 Lender’s notice to Borrower of Borrower’s breach ol any
covernanl or agreement in the Securily Instrument, Dorrower shall coflect and receive all rents and revenues of the Property
as trustee Tor the benefit ol Lender and Borrower, This assignment of rents constibutes an absolute assignment and not an
assignment for additional security only,

I Lender gives notice of breach to Borrower: (u) all rents.received by Borrower shndl be held by Borrowey us trustee for
beacfit of Leader only, 1o be applicd to the sums secured by the Security Instrument; (b) Lender shall be entitled 10 collect
and receive all of the rents ol the Property; and (¢) each enant of the Property shall pay all remis due and unpaid (o Lender
or Lender's agenl on Lender’s written demand 1o the tenant.

Borrower has not execwted any prior nssignment of the rents and has not and will not perform any ac tha) wonld prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required 1o enter vpon, take control of or maintain the Property before or afler giving notice ol breach
to Borrower. However, Lender or a judicially appoinied receiver. may do so al any time there is a breach. Any application
of rents shall not cure or waive any defaull or invalidate any other right.or remedy of Lender. This assignmens of rents of
the Property shall terminate when the debt secured by Lthe Sccurity Instrument is paid in full..
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