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THIS MORTGAGE is made this 2157 day ot AUGUST, 1930 betwsen the Morigagor,

ELBERT FRANKLIN WATERS AND MONICA J. WATERS HIS WIFE

FINANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS

a corporation organized and exishng under the laws of the United States of America, whose address is

(harein "Borrower'') and the Mortgagee,

[ve,

s b . 1O W
sl O MORTGAGE CALUMET CITY, IL 60409
- - A.T.G.F. iAddress)

This instrument was prepared by

‘&s’t§$i3§1)(;

21110 S, WESTERN AVE, - “ "
OLY#P A FIELDS, ILLINOIS 60461 herein “Lender™).
WHEHEAS, Bartodvseos indebted 1o Lender it the principal sum of e e e e mcac e
- CAYP. FIVE HUNDRED AND 00/400c -

SEVENTY-THREE THOUCAWP. FIVE HUNDRED AND 00/100 AUGUST 21ST, 1990 —--==--==-=---
Doltars. whch ndeptedness s evoleers by Bl Lwer’s note dated - {herein “"Note'),
provided for monthly installments ofprincipal and (nterest, with the balanae of the ~debtecness, (f not sooner paid, due and
payable on SEPTEMBER 1571, 2020

T
3(-' TO SECURE to Lender {al the “epayment of the indehtedness évidenced by the Note, with interest thereon, the pay-
1 ment of al) other sums, with interest thereot, adranced wn accordance herewith to protect the security of this Morigage, and
F the prrformance of the covenants and agreem2nits of Bonower herein contained, and (b) the repayment of any future advances.
- with interest thereon, made to Barrower by Londae pursuant to paragraph 21 hereot (herein “Future Advances’'}, Borrower
’J dous hereby mortgage, grant and convey ta Leadus e following described property focated in the
_ County of CO0K
State of HLLINOIS
é LOT 142 IN WINONA TERRACE SUBDIVISION BLING A SUBDIVISION IN SECTICN 14,
g TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
5 NORTH OF THE LITTLE CALUMET RIVER AND SOUTH 7%F - THE RIGHT OF WAY OF THE
g PITTSBURGH CHICAGO AND ST. LOUIS RAILROAD, IN COUK. COUNTY, ILLINOIS.
g
. < (SO IFANY . 4.0 :.‘, » TF
. P
PIN 29-14-220-021
—
PROPERTY ADDRESS: 15634 S PRINCE DR
S0UTH HOLLAND, 1L 60473
which has the address of 15634 S PRINCE DR SOUTH HOLLAND
(Street) fCity)
ILLINOIS 60473 thersin "Properyy Address');
forare anct i Code)

TOGETHER with all the improvements now: or hereafter eracted on the property, and all essements, rights, appurte-
nances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or here-
after attached to the property, all of which, including replacemants and additions thereto, shatl be deemed to be and remain a
part of the property covered by this Mortgage: and all af the faregoing, together with said property lor the Isasshoid estate
1f this Mortgage is on a leasehold} are herein referred to as the “Property”™,

Borrower covenants that Borrower is lawfully seised of the sstate hereby conveyed and has the right to mortgage,
yrant and convey the Property, that the Property is unencumbered, and the Borrower will warrant and defend generally the title
to the Property against atl claims and demands subject to any declarations, essements or restrictiont listed in 8 scheduls of
sxceptions to coverage in any title insurance policy insuring Lender's interest in the Property,
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prior to entry of a iudlmUnNan EVEDJ ‘C lALtYCiDIIEthkh would be then due under

this Mortgage, the Note and notes securing Future Advances, if any, had 0o acceleration occurred; (b} Borrower cures all
breaches of any other covenanis or agreements of Borrower contained in this Mortgage. (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower comained in this Morigage and in
enforcing Lender’s remedies as provided in paragraph 18 hereof, including. but not limited to, reasonable attomey's fosy; and
(d) Borrower 1akes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's intenest
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall comtinue unimpairsd. Upon such
payment and cure by Borrower, this Morigage and the obligations secured hereby shall romain in full force and effect as if
no acceleration had occurred. :

20. Assignment of Rents; Appointment of Recelver; Lender in Possession. A3 additional security hereunder. Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph I8
hereol or abandonment of the Properly, have the right 10 collect and retsin such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at any time prior to the expiration
of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be
entitled 10 enler upon, take possession of and manage the Property and to coilect the rents of the Property including those
past due Al rents collecied by Lender or the recerver shall be applied first 1o payment of the ¢osis of management of the
Property and ccllection of rents, including, but not limited to receiver’s fees, premiums on receiver’s bonds and reasonsbic
altorney’s fees, and then (o the sums secured by this Mortgage. Lender and the receiver shall be liable to account only for
those rents actually received.

21. Future Advences. Upon request of Borrower, Lender. at Lender's option prior 1o release of this Mortgage. may
make Future Advances 1o Borrower Such Future Advances. with interest thereon, shall be secured by this Mortges: when
evidenced by promissory notes stating thal said notes are secured hereby. At no time shall the principal amount of the
indebtedness secriad by this Mortgage, not including sums advanced in accordance herewith to protect the security of this

Mortgage, exceld the originsl emount of the Note plus USS. .. .NONE - - -- .- .. - ... . s
22. Relense, I2pon payment of all sums secured by this Mortgage, Lender shali release this Mortgag~.
Borrower shall pay aii costs of recordation, if any, and any release fee in effect at that time.

23, Walver of U/ westead. Borrower hereby waives all right of homestead exemption in the Property.

TN WITNESS WHERT.OF, Borrower has executed this Mortgage.

........................... . personally known (o me (0 x the same person{s} whose name(s}.. . ARE .. ..
subscribed to \he foregoing instrument, appeusrcd beforc me this Uy fn person, and acknowledged that . . The. Y.
signed and delivered the said instrument as. .. THEIR. .. . free and volusaiy aci, for the uses and purposes therein
set forth. -

Given under my hand and official scal. this

My Commissiun expires:

P

% BSelow This Line Reserved For Lender andt Avonrder)

%ENKSCIAL FEDERAb TRUST & SAVINGS BANK
1401 N. ITARKb E.
JOLIET, IL 6043
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Any amounts disbursed by Lender purauant to this paragraph 7, with interest thereon, shall become additional
indebtednesy of Borrower secured by this Mortgage, Unless Borrower and Lender agree to other terms of payment, such
amounls shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from
the date of disbursement at the rale payable from time to time on outstanding principal under the Note unless payment
of interest at such rate would be tontrary to applicable law, in which event such amounts shall bear interest at the highest
rate permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense
or take uny action hercunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inapections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specilying reasonable cause Ltherefor related
to Lender's interest in the Property.

9. Condemnation, The proceeds of any award or claim for damages, direet or conseguential, in connection with any
condemnation or viher tukiog of the Preperty, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned nnd shall be paid to Boender,

In the event of a total taking of the Pruperty. the proceeds shall be applied to the sums Becured by this Mortgage, with
the excess, if any, paid to Borrower. In the event of a partin) taking of the Property, unless Barrower and Lender otherwise
agrec in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds us is equal
to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of taking bears
te the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds paid

to Borrower.

If the Property is nbandoned by Borrower, or if, after notice by Lender to Borruwer that the condemnor offers to make
an award or settie a c¢laim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
matiied, Lender (s authorized to collect and apply the proceeds, at Lender’s option, either to reatoration or vepair of the
Property or t# the sums secured by this Mortgage.

Unless Lenderand Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the Zuc4ate of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments,

10. Borrower ivo. Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage precced by Lender to any successor in interest of Borrawer shall not operate to release, in any
manner, the liability of (1 original Borrower and Borrower's successors in interest. Lender shall not be required w;
commence proceedings agaiast duch successor or refuse to extend time for payment or ctherwise modify amartization of
the sums secured by this Morigege by reason of any demand made by the vriginal Barrvewr und Berrower's successors in

interest.

11. Forbearance by Lender Nria Waiver. Any forbearance by Lender in exerciging any right or remedy hereunder,
or otherwise afforded by applicable tay, ~fial) not be a whiver of or preclude the exercise of nny such right or remedy. The
procurement of insurance or the paymént of taxes or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the infiebvedness secured by this Mortgage.

12. Remedies Cumulative. All remcdies provided in this Mortgage are distinet and cumulative to any other right
or remedy under this Mortgnge or afforded by 1vw or equily, and may be exercised concurrently, independently or succesnively.

13. Succensors and Assigna Bound; Jo.»* »nd Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the righis hercunder sbinllipdre to, the respective succeasors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. AtlCovenants and agrecments of Borrower shall be joint and several. The
captions and headings of the paragraphs of this Mor guge are for convenience enly and are not Lo be used to interpret or
define the provisions hereof.

14. Natice. Except for any notice reguired under toplicable law to be given in another manner, (1) any notice to
Borrower provided for in this Mortgage shail be given by mail ng such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Berrowsr miay designate by notice to Lender as provided herein, and (h)
any notice to Lender shall be given by certilied mail, return rec=irc requested, to Lender's addreas stated herein or to such
other address as Lender may designate by notice to Borrower as provi led herein. Any notice provided for in this Morlgage
shall be deemed to have been given to Borrower or Lender when gvar in the manner designated herein,

15. Uniform Mortgage; Governing Law; Severability. This fo 'r of mortgage combines uniform covenants for
national use and non-uniform covenants with limited variations by juricdictior to constitute a uniform security instrument
covering real property. This Mortgage shall be governed by the law of the jurindiction in which the Property ie located.
In the event that any provision or clause of this Martgage or the Note conflicts" with applicable law, such conflict shall
not affect other provisions of thia Mortgage or the Note which can be given efiect without the conflicting provision, und
to this end the provigions of the Mortgage and the Note are duclared to be severcble.

18. Borrower’s Copy. Horrower shall be furnished a conformed copy of the Neve ind of this Meortgage al Lthe Lime of
execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property o an interest therein is sold or
transferred by Borrower without Lender’s prior written consent, excluding (a} the criaion of a lien or encumbrance
aubordinate to this Mortgage, (h) the creation of a purchase money security interestfor househ-iaapplinnces, (cj a tranafer
by devise, descent or by operation of law upan the death of a joint tenant or (d) thejf¥iént 6f ary les sehold intersst of three
years or lesa not containing un option Lo purchase, Lender may, nt Lender’s optiod, declare ail-ct#. s'yms secured by this
Muortgnge to be immedintely due and pavable. Lender shadl have waived such option te accelerace it prior to the sale or
transfer, Lender and the person to whom the Property is to e sold or transferred vegeh agreement in voeiting that the credit
of such person ia satisfactory to Lender and that the interest payable on the sums secured by this Morirage shall be at
such rate as Lender shall request. If Lender has waived the option to acceleraté provided in this parigraph 17, and if
Borrower's successor in interesi has executed a written assumption agreement accepted in writing by Len-ler, Lender shall
release Borrower from all cbligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shail mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower faila to pay such sums prior to the expiration of such perind,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NON.-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured
by this Mortgage, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof
specifying: (1) the breach; (2) the action required to cure auch breach; (3) n date, not less than 30 days from the
date the notice is maljed 10 Borrower, by which such brench must be cured; and (4) that fallure to cure such breach
on or before the date specified in the notice may vesult in acceleration of the sums secured by this Morigage,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrawer of the right
to relnstate after acceleration and the right to asaert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date
specified in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding.
Lender shall be entitied to collect in such proceeding all expenses of foreclosure, including, but not limited to,
reasonable attorney's fees, and costs of documentary evidence, abstracts and title reports.

18. Borrower’s Right to Reinatate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right 1o have any proceedings begun by Lender to enforce this Mortgage discontinued st asy tame
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UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on
the indebtedness evidenced by the Note, prepayment and late charges as provided i;: the Note, and the principal of and
interest on any Future Advances sacured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note i5 paid
in full, a sum (herein “Funds’’) equai to one-twelfth of the yearly taxes and assesaments which may attain priority over
this Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard
insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated
initially and from time to time by Lender on the basis of aseessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or gusrantesd hw a Federal
or state agency (including Lender if Lender iz such an institution), Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not. charge for so halding and applying the Funds, analyzing said
account, or verifying and compiling said asaeasmenta and bills, unless Lender pays SCurrower inierest on the Funds and
applicable law permita Lender to make such a charge. Borrower and Lender may agree in wriling at the time of execution
of this Mortgage that interest on the Funds shall be paid to Borrower, and unlesz such agreement is made or applicable
law requires such interest to be paid, Lender shall not be requived to pay Borrower any interest or earnings on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credita and debita to the Funds
and the purpose for which debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage. .

” If the amount of the Funds held by Lender, togather with the future monthly instaliments of Funds pryable prior to
the due dates o7 Luxer, assessments, insurance premiums and ground ranta, shall excesd the amount required to pay said
taxes, assessm.en's, insurance premiums and ground rents as they {a)l due, such excess shall be, at Borrower's option, either
promptly repaid to Dorrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds held
by Lender shall nce te sufficient to pay taxes, assersments, insurance premiums and ground rents as they fall due,
Burrower shall pay =17 ader any amount necessary to make up the deficiency within 3¢ days from the date notice is mailed

by Lender to Borrowr - 1v questing payment thereof.

Upon payment in ful’ of all sums secured by this Mortgage, Lender shail promptiy refund to Barrower any Funds held
by Lender. If under parag.:ap} 18 hereof the Property is sold or the is otherwise acquired by Lender, Lender shatl
apply, no iater than immediate’s prior ta the sale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as o ¢redit agains? the sums secured by this Mortgage. )

3. Application of Paymc=.a. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof nnall be applied by Lender first in payment of amounts payabls to Lender by Borrower
under paragraph 2 hereof, then to ints/e.: payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pa’ all taxes, assessments and othor charges, fines and impositions attributable
to the Property which may attain a priori.v over this Mortgage, and leasehold paymenta or ground rents, if any, in the
manner provided under paragraph 2 hereof or, [f n)t paid in such manner, by Borrower making payment, when due, directly
to the payee thereof. Borrower shall promptly Vuriah to Lender all noticea of amounts due under this puragraph, and in
the event Borrower shall make payment directly, Borrr wir shall promptly furnish to Lender receipts evidencing such paymenia.
Borrower shall promptly discharge any lien which Ya s priority over this Mortgage; provided, that Borrcwer shk.l not he
required to discharge any such lien so long as Borrower #2321} agree in writing to the payment of the ohligation secured
by such lien in a manner acceptable to Lender, or shall (n gcod faith contest such lien by, or defend enforcement of such
lien in, Jegn) proceedings which operate to prevent the enfor=~emw=-nt of the lien or forfeiture of the Property or any part *hereof’

5. Hazard Insurance. Borrower shall keep the imprcverients now existing or hereafter ersct. 2 ~n the Property
insured sgainst loss by fire, hazards included within the term “extended coverage’, and such other haz~4ts as Lender may
require and in such amounts and for such periods as Lender ms,' “es,«ire; provided, that Lender shall not require that the
amount of such coverage exceed that amount of coverage uired tr pay the sums secured by this Morigage

The insurance carrier providing the insurnnce shall be chosen v Borrower subject to approval by Lender; provided,
that such approvel shall not be unrensonably withheld. All premiuma «p insurance policies shall be naid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Burrower-making payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptahe 1 Lender and shall include a standard
mortgage clause in favor of and in form acceptable to Lender. Lender shall have o right to hold the policies and renewais
thereof, and Borrower shall promptly furnish to Lender al! renewal notices and all varsipts of paid premiums. In the event
of lora, Borrower shall give prompt notice to the insurance carrier and Lender. LenZer “aay make proof of loss if not made
promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repoir
of the Property damaged, provided such restoration or repair is economically feagible anc the security of this Mortgage
would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgige, with the excess, if any,
paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lens er within 30 days from
the date notice is mailed by Lender to Borrower that the insurance carrier offers Lo settle a clilin .or.insurance benefits,
Lender is authorized to collect and apply the insurance proceeds at Lender's option either to recwraiion or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to princioal shall not extend
or postpene the due date of the monthly installmenta referred to in paragraphs 1 and 2 herec! or chana the amount. of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all rigk:, +!t's and inturest of Borrower
in and to any insurance policies and in and to txe proceeda thereof resulting from damage to the Property prior to the
sale or acquisition shall pass to Lender to the extent of the suma sscured by this Mortgage immadiateiy prior to such sals

or acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Uil Developmenta
Borrower shall keep the Property in good repair and shall not commit waate or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a lessehold. If this Mortgage is on: a unit
in n condominium or a planned unit development, Borrower shall perform ail of Borrower's obligations under the
declaration or covenanls creating or governing the condominium or planned unit development, the by-laws and regulations
of the condominium or planned unit development, and constituent documents. If a condominium or planned unit
development rider is executed hy Borrower and recorded together with this Mortgago, the covenants and agreements of
such rider shall be incorporated into and zhall amend and supplement the covenants and agreemon... o this Mortgage
88 if the rider were a part hereof.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, including.
but not limited tn, eminent domain, inasolvency, code enforcement, or arrangements or proceedings involving a bankrupt
or decedent, then Lender at Lender's option, upon notice to Borrower, muy make such appearances, disburse such sums
and take such action as is necesaary {0 protect Lender's interest, including, but not limited to, disbursement of reasonable
attorney's fees and entry upon the Property to make repairs. If Lender required mortigage insurance as a condition of
making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect
until such time as the requirement for such insurance terminates in accordance wiil: Borrower's and Lender's written
agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the manner provided

under paragraph 2 hereof.




