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ASSIGNMENT OF RENTS 90439204
ot a

THIS ASSIGNMENT is made August 24th. _ 19 90 by . . Ada A. Giron, a widow —-===-=

...... - N e

("Owner™), 10 METROPOLITAN BANK AND TRUST €O.. an 1Hinois corporation ("the Bank").
WITNFSSETH, that whereas che Owner has title ta the premises described helow,

NOW THERFFORE. in condderation of and as an inducems=nt 113 the making of a loan by the Bank to Owner,
Ten Doijars {S10.00) in hand paid, ond of other gond and svaluahle considerztions. the rectipt and sufbciency
whereof are hereby acknowledged, Owner does herchy assiyn, transfer and set nver unto the Bank, its succewsnn
and assigns, all the renes, earnings, income, issucs and profits, if any, of and from the real estate and premises de-
scribed below, which are now due and which may hereafier become due, payable or collectible under or by virtue
of any lease, whether written or oral, or any letting of, possession of, or any agreement for the use or occupancy
of any part of the real estate and premises described below, which Owner may have herctofore made or agreed to,
or may hereafter make or agree to, or which may be made or agreed 1o by the Bank under the powers hercinafrer
granted, it being the intention of the parties to make and establish hereby an absolute transfer and assignment of
all such leases and agreements and all the rents, earnings. income, issues, and profits thercunder, unto the Bank,

ity ¥

afl relating (o he real estate amd premises situated in the

_ Chicago — cw.s County of  _Cook . . .. _ . e State of . Illinodis . . .. .,

and described as follcws to wit:
See attached legz: description for property located at: 3031 S. Central Ave.

_ 8ixty thousand and 00/100ths

This Assignment is given (o secure payment of the principal sum ot

Dollars (8 60,000.00 -} vpan a certain loan evidenced by a promissory tiote of Ownaer to the Bank daced

_August 24th 49 90 59 secured by n Mortgage or Trust Deed duted _August 24ch

19.90 , conveying and mortgaging rhe real estate and premises previously described to the Bank, as Trustee or
Morigagee. This Assignment shall remain /s firll force and effeet until said loan and the interest thereon and all
other conts and charges which may have acesival under said Mortgage or Triste Deed have Ffully been paid

This Astlgnment shatl be operative only o ths svene of 0 0flal in the parmens of peiacipal and luteredt scattd by sadd Mt ot banet Dietnd o
la the event of n breast 6 any Of the terms of comitionr conde v mid Maregage pr Troen Desd o fi the sde 0 nates snated thereby o in thh

Agrecment.

Owner heceby icrevocably authorlies the Bunk in its owa neme o/ callect abl of saitl rents, curnings, incame. 1sues aad profits arislag or acerning
at any time herenfier, and w!l now duc or that may herealter become (ue uider each sad svery lease or ascecment, written or verbel, exhirlag or o
hcm!xer exlxe, for waid premiset, 1o take actual possession of the sald rinl estace and premises previously described, or of any pare thereof, persoanlly
or by agent ar attorpey, as for condition broken, and may, with ar withouo ‘ane, aad with or without process of law., and withoue sny scrion on the
part of the holder or holders of the indebiednesy serured by sajd Trusnt Deed (r Mortgage, enter upon, ke, and mainain poysession of aMl or any part of
suid resl citage and premizes hercinabove described together with il documens. Yooks, records, papess, and necounos relading chereto, and mer exclade
the Owner wholly therefrom, and may hold, operate, manage and conteol the J rea) estate and premises hereinuhove descrihed, and conduct the business
therenf, The Hun{ mnay. at the expense of the mml?rrd propetty, from time 10 Uim7, cuse ta be made all necestary or proper repaire, renewals, replace-
ments, useful miterationy, nddition. bertcrmenes anc mﬁfnvcmenu s the wid real ssr.ce wntl premises ay may seem jJudicinusy, and muy insure and relniure
the sume, und mar lease 1wid moztgaged property In such patcels rnd for such tmes pad o each werms 83 may reem 0t inclmifng feaves for recms expisiog
beyond the naeriry of the lnllr’\rc--ﬂlrn woured by eald Tiust Deed nr Morrgage, and as: sani =l any lesse of suh lease Tar any tause 00 on any .smmﬂ

st Cawney 1 gameel the same In every sarh cuse, the MHenl shatl aare the righe o thanane snd npegate the sadel resl evtate and
ahal asiee Pass Tho Marb et b entitied (6 tdbedt i) tarpive wil

wlhits e wendd raidib
Pretaia s atnd fo catey s the bsoviinees thrasnol we tha bank, (0 dra sln cHecrotiian
eatnings, evernet, readd, and iome of 1he otgettr anel rny part thorand  Aliar dackicei -2 ihe tageehie 0l anddsttoig 104 beosizaes thbisaf eled o8 ot
malaienanee, roprirs, senewals, replacemiends, alteratdons, athlitions, begsrmen, amil lengravemends ond a0 fravinents wni.h mer e mepde b 1acee sterer
mentd, (nsurdnce, woid priced tor e chaeges on the saldd real sotate and premises, or any past (he eof, ‘acluding the e and ieavonahbe (ampsrasatien b
the services of the Bank and of the Bank’s attorneys, agencs, clerks, seevann, and others emplore | by (he Daak in canncction with the FREIDN, MANSET
ment. and conrrnf of the morixaged propersy atd the conduce of the business thereof, and such s irther Jums o3 may be sufficient 1@ indemnify the Bank
sgainst any liability. loss. or damage on wccount of any matter or thing done in d faith In purscan e of the rights und powers of the Bank hereunder,
the Bank thalf appiy any und all moaers ariting a3 aforesaldd ro the payment of the following ltems {7 & n osder ns che Dank deems fic:

tovided: (2} la.

(1) Interest on the principal and ovendue interest un the note o7 notes secured by anid Trust Deed or M urtgage, ac the mee therein
rerest necrved] mnd unpald on ISw vaid nore or antes; (1) the principat of sald oote or noles feom dme 10 ¢ir.e reaniting cutstanding and uapuid; (4) any
and all ather chuiges seruted by ar created wnidee the snld Trase Deed or Morigage apove referred to; and {3 the bafance, il any. 10 the Owner Owner
hereby entlfice all cthat the Bank may do hy virtue of this Assignmenn.

Owner, for isell, its tuccessars mnd wssigny, covenants and agrecs thut (o will oue, orally or in wrlting, modjly, (nrrender or renew any of such leases,
or diminish the obligatious of the lessres thereunder, or refenst any one or mace tenanee from their respecive plitissions under such lense, withoue pre-
vious wrltten conicat of the Bank, Owner further covennnts and sgrees that (e will aotr -ulgn or pledge nid reavy or collect from any of the tenants or

aok. Any violstlon of this c=unant shall conndtute a defnlllt

1
Tesstes aay tent or tentals in advance of the due date thereof, without wrirten consent al the
under the morcgrge or Frust Decd, and In such event, the whole amouns of the principal then remuining unnaid shalt imsiediai sy become Jue and payshle.
shall not fmpair the force and efect thetoof < ¢ ~saludice the rights of the
} |ga tighm hareln granted 1o f1, wi v'le roters hnroin coarined

Any fallure ar omisslon 1o enforce this Anlgnment for sny period of tlm’
nk, aar shall the Bank he required under this Agicomene to sxercise or enlorce any ©

betng sirforly discretlonery with che Baxk,
Thete covensnts shall continue in full force and effect untl the subject indabtedoess Is paid o full.

Made and executed in Chicago, Illinois on . _August 24th . _ . . 1990 .

Mail to: Metropolitan Bank X (/‘;/’/l// (?“ _,Q/u-{w o N

)

2201 W. Cermak Rd.

Chicago, 11. 60608 Ada A, Gilron

STATE OF 1LLINOIS ) SS
COUNTY OF COOK ({*
1, _ Cheryl Brueckmann e im—simeim e+ i Notary Public in and for said County, in the State

aforesaid, DO HEREBY CERTIFY that . personally

Ada A, Giron, a widow. .. -

known to me o he the suene persen whose anme 18 subscribed to the foregoing instrument, appenrred

hefore me this day in person, and acknowledged that _She . . signed, sealed and delivered the said instrument as
her free and voluntary act, for the uses and purposes therein et forrh,

GIVEN uader my hamd and othcial seal this <3t day of  August . 19,

£ (e

. =

ECEC T L ST

6GILEY06




~ UNOFFICIAL COPY




UNOFFICIAI3 CIOP/Y) )

Lot 84 in Subdivision of Block 21 in Steele's Subdivision of the South East 1/4

and the East 1/2 of the South West 1/4 of Section 26, Township 39 North, Range 13
East of the Third Principal Meridian in Cook County, I1.

Commonly known as: 3031 S. Central Puatk PIN:

l6-26- 424-013
This 1s a Junior Mortgage
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