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Equity Credit Line Mortgage
THIS MORTGAGE (*Security Instrument®) is given on AUGUST 29 , 1820 . The mongagor
is _ANN W. REGAN, A SINGLE PERSON
('Borroweﬂ.
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This Security Instrument s given to

whichisa _National Bank organized and existing under the laws of _the United States of America
whose address Is One Firat National Plaza Chicago  llinols 60670 (*Lender’). Borrower owes

Lender the maximum principal sum of __ ____FIFTY-FIVE THOUSAND NO/1QQ

Dollars (U.S. $ £5,000.00 }, or the aggregate unpakd amount of all loans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
{"Agreement”), whichevar is less. The Agresment is hereby incorporated in this Security instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, i not paid earler, due and payable five years from the Issue Date (as defined (n the Agreemant). The Lender
will provide the Borrower with a final payment notice at least 90 days befare the final payment must be made. The
Agreement provides that loans may be rmade from time to time during the Draw Perlod {as defined in the
Agreement). The Draw Period may be extended by Lender in its sole discration, but in no event iater than 20
years from thr oate hereof. All future loans will have the same lien priority as the original loan. This Security
Instrument secuies to Lender: {a) the repayment of the debt evidenced by the Agreement, Including all principal,
imorest, and othar sharges as provided for in the Agreement, and all renewals, extensions and modifications; (b)
the payment of ai._othar sums, with Interest, advanced undsr paragraph 6 of this Security Instrument to protect
the security of this Sicu.ity Instrument; and (c) the performance of Borrower’s covenants and agreements under
this Securlty instrumen’ and the Agreament and all renewals, extenslons and modifications thereof, all of the
foregoing not to exceed wwite the maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, grant arnd convey tr; Lender the following describved property located In ____Cook County,

linolis:
UNITS 202 AND 203 TOGETHEIl ¥ITHM AN UNDIVIDED PERCENTAGE OF INTEREST .
IN THE COMMON ELEMENTS IN 1Fl 1147 WEST OHIO STREET CONDOMINIUM, AS $ 1b_00

DELINEATED AND DEFINED IN THE FalLARATION RECORDED AS DOCUMENT
26419202 AS RMENDED FROM TIME O TIME IN THE NORTHEAST 1/4 OF
SECTION 8, TOWNSHIP 39 NORTH, ARNOW 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOC!.S.

Permanent Tax Number: 17-0B-237-033-1006, 17-08-237-433-1007,
which has the address of _1147 W, OHIO ST, APT., #202

Minols _8Q622 _ ("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the pr, iy, and all easemsnts, rights,
appurtenancas, rents, royailties, mineral, ol and gas rights and profits, claims ¢¢ demands with respect to
insurance, any and all ewards made for the taking by eminent domain, water rights an 1 stock and ali fixtures now
or hereafter a part of the property. All replacements and additions shall also be ~overed by this Security

Instrument. All of the foregoing Is referred to In this Security Instrument as the "Property”,

CHICAGQ

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyeo sz has the right lo
mortgage, grant and convey the Property and that the Property Is unencumbered, except for ensumbrancas of
record. Borrower warrants and will defend generally the title to the Property against ak claams ard dernands,
subject 10 any encumbrances of record. There is a prior mortgage from Borrower to THE FIRST NATIONAL

BANK OF CHICAGO dated _06/27/88 and recorded as document number_882984657 .

COVENANTS. Bortower and Lender covenant and agtee as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on

the debt evidenced by the Agreement.
2. Application of Payments. All payments raceived by Lender shall be appiled first to Interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounis to be pald under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish to Lender recelpts evidencing the paymants.
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Borrower shall pay, or cause to be paid, when due and payable alf taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Proparty and shall, upon request,
promptly fumish to Lender duplicate recsipts. Borrower may, in good faith and with due diigance, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shafl notify Lender in writing of
the intantion of Borrower to contest the same before any tax or assessment has been increassd Dy any interost,
penalties or costs, (b) Borrower shall first make alf contested payments, under protest i Borrower desires, unless
such contest shall suspend the collection therect, (c) nefther the Property nor any part thereot or interest therein
are at any tima In any danger of being sold, forfeited, lost or interferad with, and (d) Bomower shall furnish such

security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now axisting or horeafter erecied on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the 2mounts and for the
petiods that Lender requires. Tha Insurance carrier providing tha insurance shall be chosen by Borrower subject
to Lender’'s a7.p.7oval which shall not be unreasonably withheld.

Al Insurance poticlas and renewals shalf be acceptable to Lender and shall include a standard mortgage clause.
Lender shall hav(s tt 8. right to hoid the policies and renewals. i Lender requires, Borrower shail promptty give to
Lender all recelpts r« paid premiums and renawal notices. In the event of loss, Borrower shail give prompt notice
to the insurancs cammier and Lender. Lender may make proof of 1oss if not made promptly by Bomower.

Unless Lander and Borrcwir otherwise agree in writing, insurance proceeds shait be applied to restoration or
repalr of the Property damssd, If the restoration or repair is economically feasible, Lender's security is not
lessened and Borrower Is not in dziauft under this Security Instrument or the Agreement. !f the restoration or repair
Is not economically feasible or Le:«icr's security would be lessened, the insurance proceeds shall be applied to
the sums securad by this Security Inst-ument, whather or not then due, with any excess pald to Bomower. If
Borrower abandons the Property, or (/088 not answer within 30 days a notice from Lender that the insurance
carrier has offerad to settle a claim, i« {.ender may collect the insurance proceeds. ' ondgr mey use the

proceeds to repalir or restore the Property o7~ nay sums sacured by this Security Instrument, whether or not then . |

due. The 30-day period will begin when the 1.2c% is given.

i under paragraph 18 the Property Is acquired oy Lender, Borrower's right to any inzurance policies and
proceeds resulting from damage to the Property pe.o to the acquisition shali pass to Lander to the extent of the
sums secured by this Security Instrument immediately [ rlo - to the acquisition.

5. Preservalion and Maintenance of Property; Larseholds. Bommower shall not destroy, damage,
substantially change the Property, allow the Property to deteric:s%s, or commi waste. If this Seourity Instrument Is
on a leasehold, Borrower shall comply with the provisions of tH.e »~se, and if Borrower acquires fee title to the
Property, the leasehold and fee titla shall not merge uniess Lender agre~.< to the merger in writing.

8. Protection of Lender's Hights In the Property. If Borrower falls i parform the covenants and agreemons
contained In this Security Instrument, or there Is a legal proceeding that ma;' significartly affect Lender’s rights in
the Property (such as a proceeding In bankruptcy, probatse, for condemnatior. o7 to enforce iaws or regulations),
then Lender may do and pay for whatever is nocessary to protect the vaiuve of @ e Fropefty and Lender's rights in
the Property. Lenders actions may Include paying any sums secured by a ilen vhich huao priofity aver this
Security Instrument, appearing in court, paying reasonable attomeys’ fees, and enizrinp on the Property to make
repalrs. Although Lender may take action under this paragraph, Lender does not have 12 di) 80.

Any amounts disbursed by Lender under this paragraph shall become additional debt & Zowower secured by
this Securlty Instrument. Unless Borrower and Lander agree to other terms of payment, thesw 7.niounts shall bear

interest from the date of disbursement at the Agreemennt rate and shall be payable, with iveres; v;«< notics from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspeci:. 3 of the Property. Lender
shall glve Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consezjuantial, In connection
with any condemnation or other taking of any part of the Property, or for conveyance ii: Yau of condemnation, are
hereby assigned and shall be pakt to Lender. o

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securlty
Instrument, whether or not then due, with any excess paki to Boriower. in the event of a partial taking of the
Property, uniess Borrower and Lender otherwise agres in writing, the sums secured by this Securty Instrumemn
shall be reduced by the amount of the proceeds muitiplied by the tollowing fraction: (a) the total amount of the
sums secured Immediately before the taking, divided by (b} the fakk market value of the Property immaediately

before the taking. Any balance shall be pald to Borrower.

It the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lenczr within 30 days after the date the
notice is given, Lender Is authorized to colfect and epply the proceeds, at its option, sither to restoration or repalr
of the Property or to the sums secured by this Security instrument, whether or not then due.
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THIS CONDOMINIUM RIDER is mada this 29TH day ol AUGUST .19 90, and s ncorporated into and shayl te

deemed to amend and supplement that cerain Morngage (the “Security Instrument’} dated of even date herewith, given by the
undersigned {the "Morigagor’) to secure Mongagor's obligations under that certain Equity Credit Line Agreement, dated of even date

herewith, betwoen Mortgagorand ___The First Natio B of C [<]
(the *Lender") and covering the proparty described in the Security Instrument and located at _ 1147 W, OHIO ST, APT, #202

CRICAGO, IL 60622 (the “Property”),

The Property includes a unit in, together with an undivided interest in the common elamants of, a condominium project known as

1147 WEST OHIO STREET CONDOMINIUM {the "Condominium Project’}.
if the owners association or other antity which acts for the Condominium Project {the "Association’) holds titie to property for the benefit

or use of its members or shareholders, the Property also includes Mortgagor's intereat in the Association, In the uses, proceeds and
banefits of Morigagor's Interest.

CONDOMINIUM CGVENANTS. in addition to the covenants and agreements made in the Security Instrumant, Mortgagor and Lender
further covenant and ag.erax follows:

A. Assassments. Mortgagor 5% promptly pay, when due, all assessments imposed by the Association pursuant to the provisions of
the Declaration, by-laws, code oi rzgu'ations and any other squivalent documents {ihe "Constituent Documents®) of the Condominium

Projact,

B. Hazard Insurance. So long as the Associzinn maintaing, with a generally accepted insurance carrier, a *master”, “blanket’, or aimilar
such policy on the Condominium Project, which policy provides insurance coverage against fire, hazards included within the term
*axtended coverage’, and such other hazards as {.end=: may require, and in such amounts and for such periods as Lender may require,
the Mortgagor's abligation under the Security instrure:¢-4o mainiain hazard insurance coverage on the Property is dsemed satisfied.

Mongagor shall give Lender prompt notice of any iapse in.won hazard insurance coverage.

In the syent of a distribution of hazard insurance proceeds in lieu >f restoration or repalr following a loss 10 the Proparty, whether 10
the unit or 1o common elements, any such proceeds payable to Mcrtgagor are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security instrument, with the excesr, i any, pald to Mortgagor.

C. Lendors Prior Consent. Mortgagor shall not, except after notice fo Leidrr and with Lender's prior written consent, panition or
subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except foi abandonrie + ur termination provided by law in the case of
substantial destruction by fire or other casualty or in the case of a 1aking by condemnation . 8~ unent domain;

(i} any material amendment 1o the Constituent Documents, including, but not limited to, any ‘anendment which would change the
percentage Interests of the unit owners in the Condominium Project; or

(i) the effectuation of any decision by the Association to terminate professional management and assuie self.management of the
Condominium Project.

D. Easements. Mortgagor aiso hereby grants to the Lender, its successors and assigns, as rights and easements appurtenant to the
Property, the rights anc easements for the benefit of said Property set forth in the Constituent Documents.

The Security Instrument is subject to all rights, sasemsnts, covenants, conditions, restrictions and reservations contained in the
Constituent Documents the same aa though the provisions of the Constituent Documente were recited and stipulated at tength herein.

E. Remedies. If Mortgagor breaches Mortgagor's cavenants and agreements hersunder, inciuding the covenant to pay when due
condominium assessmenis, than Lerdar may invoke any remecies provided under the Segurlty inatrument.

IN WITNESS WHEREOF, Mortgagor has executed this Condominium Rider.
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Mortgage

9. Borrower Not Released; Forbearance By Lender Not a Walver. Exteasion of the time for payment of
modification ot amortization of the sums secured by this Security instrument granted by Lender to any successor
in interast of Borrower shall not operate to release the llabllity of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings agalnst any successor In Interest or refuse to
extend time for payment or otherwise modify amontization of the sums secured by this Securlty Instrument by
reason of any demand made by the original Borrower or Borrower's successors In interest. A walver in one or
more instances of any of the terms, cavenants, conditions or provisions hereof, or of the Agrasament, or any part
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such
walver shall be deemed a continuing waiver but all of the lerms, covenants, conditlons and other provisions of this
Securlty Instrument and of the Agreement shall survive and continue to remain in full force and effect. No walver

shall be asserted agalnst Lendar unless in writing signed by Lender.

10. Successors and Assigns Bound; Joimt and Several Liabiiity; Co-signers. The covenants and
agreemants of this Securlty Instrument shall bind and beneflt the successors and assigns of Lender and Borrower,
subject to the nrovisions of paragraph 15. If there Is more than one parly as Borrower, each of Borrower’s
covenants ar ajreements shall be {oint and several. Any Borrower who co-signs this Security Instrument but
does not executs the Agreement: (a) Is co-signing this Securlty Instrument only to mortgage, grant and convey
that Borrower's inlarast in the Property under the terms of this Security Instrument; (b) Is not personally obligated
to pay the sums secured by this Securlty Instrument; and (c) agrees that Lender and any other Botrower may
agree 1o extend, muo;, forbear or make any accommodations with regard 1o the tarms of this Security instrument
or the Agreement without .bat Borrower's consent.

11. Loan Charges. if the/ioin secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally “interpreted so that the Interest or other loan charges collectad or to be collected in
connection with the loan exceed thiz permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the cle ge to the permitted limit; and (b} any sums already collected from Borrower
which exceeded permitted limits wil bz vafunded to Borrower. Lender may choose to make thls refund by
raducing the principal owed under the 4 greement or by making a direct payment to Sorrower. If a refund reduces
principal, the reduction will be treated es a partial prepayment without any prepayment charge under the

Agreement.

12. Notices. Any notice to Borrower provided {or In this Security Instrument shail be given by delivering it or by
mailing it by first class malil unless applicable law reculre: use of another method. The notice shall be directed to
the Property Addrass or any other address Borrower Jaslcnates by notice to Lender. Any notice to Landar shall be
given by first class mall to Lender's address stated herain or any other address Lender designates by notice to
Borrower. Any notice provided for in this Securlty Instrument shall be deemed to have been given to Borrower or

Lender when given as provided In this paragraph.

13. Governing Law; Severabllity. This Security tnstrument shal-be governed by tederal law and the law of
lllinois. In the event that any provision or clausa of this Securtty Insiiument or the Agreement confilcts  with
applicable law, such conflict shall not atfact other provisions of this Sacurity Instrument or the Agreament which
can be given affect without the conflicting provision. To this end the provicions of this Securlty Instrument and the

Agreement are declared to be severable.

14. Assignment by Lender. Lander may assign all or any portion of Its Interas: hereunder and its rights granted
hereln and in the Agreement to any person, trust, financial institution or corporation &3 Lender may determine and
upon such assignment, such assignee shall thereupon succeed 1o all the rights, interests; and options of Lender
herein and in the Agreement, and Lender shall thareupon have no further obligations or fabil lies thereunder.

15. Transfer of the Property or @ Beneficial Interest in Borrower; Due on Sale. It 2l or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is solJ or transferred and
Borrowar Is not a natural person) without Lender's prior written consant, Lendar may, at iz 9ption, require
immediate payment In full of all sums secured by this Security Instrument. However, this opticn shall not be
exarcised by Lender if exercise is prohibited by federal law as of the date of this Security tnstrument.

If Lender exercises this optlon, Lendar shall give Bosrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice s delivered or mailed within which Barrower must pay ah
sums sacured by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period,
Lender may invoke any remedies parmitted by this Securlty Instrument or the Agreement without further notice or

demand on Borrower.

18. Borrower's Right to Reinstate. It Borrower meets cartain candttions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the entry of & judgment enforcing this
Sacurity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred: (b) cures any default of any other
covenants or agreements; (¢) pays all expenses Incurred in enforcing this Security Instrument, including, but not
limited to. reasonable attorneys’ tees; {d) takes such action as Lender may reascnably require to assure that the
lian of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged, and {e) not use the provision more frequently than once
every five ysars. Upon reinstatement by Borrower, this Securlty instrument and the obligations secured hereby
shall remaln fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the

case of acceleration under paragraph 15.
-3-
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17. Prior Mortgage. Borrowsr shali not be in default of any provision of any prior mortgage.

18. Acceleration; Remedlies. Lender shall give notice to Borrower prior to accelaration foiowing: (a)
Borrower's fraud or matesial misreprasentation In connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure to meet the repayment terms of the
Agreement; or {c} Borrower's actions or Inactions which adversely affect the Property or any right Lender has in
the Proparty {but not prior 1o acceleration under Paragraph 15 uniess applicable law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cura the default; (c) a date, not less than 30 days
from the date the notice Is given to Borrower, by which the defauit muat be cured; «id (d} that fallure 10 cure the
default on or before the date specified in the notice may resuft in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shafl further inform Borrower
of the right to reinstate after acceleration and the right to assen in the foreciosure proceeding the nonexistence of
a default or any other defenge of Borrowaer to acceleration and foreciosure. if the =fault ia not cured on or befors
the date specified In the notice, Lender at Its option may recquire immediate paymant in fult of ali sums secured by
this Securlty ine it 1ent without further demand and may foreciose this Securily instrument by judicial procesding.
Lender shal! be em¥ied to coitect all expenses Incurred In legal proceedings pursuing the remadies provided In
this paragraph 18, 1nviuding, but not imited to, reasonable attomeys' fees and costs of title evidence.

19. Lander in Posr(szina. Upon acceleration under Paragraph 18 or abandonment of tha Property and at any
time prior to the expiratio( o any period of redemption following judicial sale, Lender (In parson, by agent or by
judiclally appointed receiver) sh.i be entitfied to enter upon, take possession of, and manage the Property and to
collect the rents of the Propeity inrluding those past dua. Any rents coilectad by Lendsr or the receiver shaill be
appiied first to payment of the-<osts of management of the Prapeity and collection of rents, including, bin not
limted to, recelver's faes, premiuma ¢p ~aceiver's bonds anc reasonable attomeys’ fees, and then to the sums
securad by this Security Instrument. Nothing herein comained shall be construpd @s constituting Lender a

mortgagee in possassion in the ebsence ¢/ th taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the owers herein granted Lender, no liabiity shall be assetted or enforced

against Lender, all such llabiiity baing express’y v alved and released by Borrowsr.

20. Release. Upon payment of all sums secura’ by this Securlty Instrument, Lender shall reiease this Security
Instrument.

21. Waiver of Homestead. Borrower walves all right of bomestead examption In the Property.

22. No Offsets by Borrower. No offsst or claim that Borrower now has or may have In the future against
Lendsr shall relleve Borrowar from paying any amounts due un.et the Agreement or this Securlty instrument or

trom performing any other obligations contained tharein.
23. Riders to this Security Instrument. ff one or more riders arr wxecuted by Borrower and recorded

togsther with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into
and shali amend and suppiement the covenants and agreemants of this Secr.r*y Instrument as ¥ the ricer(s} were

a parn of this Security {nstrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comtained in this Securty
instrument and in any rider(s} executed by Borrower and recorded with the Securiy Inst-ument,

X XJ/? : Y}

ANN W, GAN i

Betow Thi,
{Space Below This Line For Acknowlegment) —
. - S .
DDES { 'T'b < o

This Docume . ERONICA RUHCODE _

Equity Credit Center,  The First Nationsl Bank of Chicego, Sufte D482, €800, 570
STATE OF ILLINO!S, (oot County ss: Bf’v !69

- L-:
1 Vepgnacs G . Lhocls . aNotary Public in and for said county and stats, do hereby

certify that
personalfy known to me te be the same person(s} whose name(s) is (are) ; bedtcthefomqolngkmmm:
appeared befora me this day in , and acknowledged that =S, signed and
dellvered the said instrument as free and voluntary act, for the uses aiw =./poses tharein set forth.

Giver under my hand and official seel, thls____\_ _day of ___sdased-_ 1970,

ebeLeY0s

LYY LEY-V.V.¥.
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