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OPEN-END MORTGAGE

THIS MORTGAGE, ("Sccurity [nstrument”), is made August 8, 1990 , between
christopher Bowers & Diane B. Bowers, husband and wife

herein called Borrower, whose address is 343 GRAYFRIARS LANE, INVERNESS, IL 60067,

and UNITED AIR LINES EMPLOYEES' CREDIT UNION, hcrein called Lender, whose address is P.O. Box 66100,

Chicago, tllinois, 60666,

In order to securce the debts as described below, Borrower, intending to be legally bound hereby, docs hereby grant and
convey to Lender and Lender's successors and assigns the following property tocated in cOoX

County, Hlinois described as:

LOT 15 IN HUNTING HILLS OF INVERNESS OF THE PROPERTY OF ARTHUR T. MCINTOSH

AND CO, BEING A SUBDIVISION OF PARTS OF SECTIONS 20 AND 21, TOWNSHIP 42 . .o o
NORTH,  RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE P
THEREOM ‘RECORDED SEPTEMBER 16, 1964 AS DOCUMENT NUMBER 19246261 IN COOK

COUNTY, /LLLINOIS.
PIN 02-21-100-039 CKA 343 GRAYFRIARS LN INVERNESS, IL 60067

i

TO HAVE AND7'Q HOLD this property unto the Lender and the Lender's successors and assigns, forever, together
with all the improvementsaow or herealter erected on the property, and all casements, rights, appuricnances, rents,
royaltics, mincral, oil ard gas rights and profits, water rights and stock and all fixtures now or hereafter a part of this
property, All replacementaind additions also shall be covered by this Sceurity Instrument. All of the foregoing is
referred to in this Sceurity Instrument as the "Property”,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Proprty and that the Property is unencumbered, except for encumbrances of record that
are listed in the property report obtined by Lender, (collectively , "Permitied Encumbrunces®); it being understood and
agreed, however, that the recitul thercofacrein shall not be construed us o revival of uny encumbrance which for any
reason may have expired. Borrower winsipisand will defend gencerally the title to the Property against all claims and
demuands, subject only to the Permitted Encuribrances,

THIS SECURITY INSTRUMENT IS MADE TOSECURE TO THE LENDER THE FOLLOWING DEBTS AND
OBLIGATIONS:

(1) Performance of cach agreement of Borrower iaee rrorated by reference or contained herein, and

(2) Payment of the indebtedness due and 1o become due ander, and performance of the terms, and conditions under
a consumer revolving loan agreement entitled "United Air Lires €mployees’ Credit Union Home Equity Secured Open-
End Variable Rate Note and Truth-In-Lending Disclosure Stacerient” (herein "the Note®) dated the same date as this
Sccurity Instrument, and all modifications, extensions, renewals/and remstatements thercof. The Note contemplates
a series of advances, of a revolving nature, 1o be made, repaid, and re/nade, from time to time, under the terms of the
Note with all such advances 1o be secured by this Security Instrument o the same extent as if such future advances were
made on the date of exceution of this Sceurity Intrument. The total outsivdaing principal balance owing at any time under
the Note shall notexceed $__55,000.00 which sum is 1eferred to in the Note as the "Credit Limit®,
The outstanding principal balance does not include the finance charges, or oiner costs which may accrue under the Note,
The entire indebtedness under the Note, if not puid sooner, is due and payableon - Augqust 1, 2005 .

(3) The Note provides for an initinl interest rate of _12, 00 9. The Note provices for chunges in the interest rate,
us follows:

A. Variable Rute.

The Annual Percentage Rate and the corresponding daily periodic rate may increase or decrease when the value of€d
the Index chunges or when my method of making payments changes. The Annual Percentage Ruiz includes only interest
and not other charges,

B. Change Dates.

bvo&
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The Annual Pereentage Rute may change on the first day of cach month beginning october 1, 19590 .
Each date on which the Annual Percentage Rate could change is called a "Change Duatc™ The ncw Annual Percenlage
Rate will become effective on cach Change Date and will apply to my unpaid principal balance until the rate changes

again,
C. The Index.

The Index is the highest Prime Rate as reported in the Money Rates Section of The Wall Sireet Journal, The
Current Index for any month is the index value that appears in the first issuc of The Wall Street Journal published in
the preceding month, 1f the Index becomes unavailable you may choose a new index and adjust the Margin in accordance
with federul law, My Annual Percentage Rate will not change at the time of the substitution or adjustment merely duc to
the substitution of indices or the adjustment in the Margin, You will notify me of uny substitution or adjustment.
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On cach Change Datc you will add __200 _ basis points (2. 00 pereentage points, called the "Margin”) to
the Current Index. If this sum is not an even quarter of pereent, it will be rounded down to the nearcst onc-quarier of
onc pereent. 1f Tam participating in the payroll deduction plan or have agreed to permit preauthorized transfers from
my Share Account and there is a sufficient bulance in my Share Account, you will reduce this amount by 25 basis points.
The result will be my new Annual Percentage Rate, but will be subject to the limitations set forth in Subparagraph E.

below,

E. Limits On Changes.

The Annual Percentage Rate will not increase above the muximum legally permissible rate. In addition, my
ANNUAL PERCENTAGE RATE will not increase above 149 or below 8%, During any one calendar year my Annual
Pereentage Rate will not increase or decrease such that the Cash Puyment Interest Rate increases or decrcases more than
onc level as shown in the Payment Caleulation Rate chart in the Note, My Cash Payment Interest Rate as of January 1 can
increase during the year to the highest Cash Puyment [nterest Rute in the next highest level, but cannot go higher during

i
the year. My Cush Payment Interest Rate as of January 1 can deerease during the year to the lowest Cash Payment Interest

Rate in the next lowest level, but cannot go lower during the year. This restricts the change in my Annual Percentage
Rate during any one calendar year to four pereentage points.

F. Effeet of Change.

Ar/increase in the Annual Pereentage Rate cither will result in higher payments, if my Cash Payment Interest Rate
increasss o the next level shown on the payment chart, or will result in a smaller portion of my payments going to repay
principal, wiich will mean that my unpaid principal balance will be repaid slower. A decrease in my Annual Pereenlage
Rate cither vill result in lower payments, if my Cash Payment Interest Rate decreases 1o a lower level shown on the
puyment chari; 07 will result in more of my payments going to repay principal, which will mean that my unpaid principal
balance will befgeraid more rapidly.

DUE ON SALE PROVISION:

Borrower agrees that 7ene event of sale, transfer, conveyance, or alicnation of the Property described hercin or any
part thereof, whether voluntan-ar involuntary, Lender shall huve the right, at its option, to declare all sums immediaiely
duc and payable under the Nate: Mo waiver of this right shall be effective unless in writing, Consent by the Lender to one
such transaction shall not be a wraver of the right to require such consent to later transactions, Borrower agrees to notify
Lender immedintely if Borrower enzers 'nto an agreement to seil or transfer all or part of the Property described herein,

BORROWER AND LENDER COVEN«NT AND AGREE AS FOLLOWS:

1) Payments. Borrower shall promptiv oy when due all payments on the Note and on all other obligations which
(1) Paymenls, I pliyoy pay 8
this Sceurity [nstrument sccures,

(2) Revolving Nature of Indebtedness, Accorling o the terms of the Note, the unpaid balance of the revolving line of
credit secured by this Sceurity Instrument may at cevirinitimes be zero. Notwithstanding this fact, the Lender may make
additional advances under the terms of the Note to the Borrower. Therefore, the interest of the Lender in this Sccurity
Instrument will remain in full force and cffect even thouth from time to time there is a zero balance under the Note,

(3) Prior Sccurity Instruments; Charges; Liens, Borrowzr il perform all of Borrower's obligations under any
mortgage, deed of trust, or other security instrument with a lica it has priority over this Sccurity Instrument, including
Borrower's covenants to make payments when duc,

Borrower shall pay at least 15 days before they arc delinquent, all taxes assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Scecurity Yastrument, and lcaschold payments or ground
rents, ifany. Borrower shall promptly furnish to Lender receipts evidencing«be payments,

Borrower shall promptly discharge any lien which has priority over this Seca ity‘instrument, except a Permitted
Encumbrance. If Lender determines thut any part of the Property is subject 10 a licnwhich may attain priority over this
Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Boriovver shull satisfy the lien within 10
days of the giving of notice,

(4) Hazard Insurance. Borrower shall keep the improvements now cxisting or hercatier erseied on the Property .

insured aguinst loss by firc, huzurds included within the term "cxtended coverage” and any ot hazards for which Lenders
t

&

requires insurance. This insurance shall be maintained in thc amounts and for the periods that/ender requires, subjec
1o applicable law. The carrier providing the insurance coverage shatl be chosen by Borrower subjecito Lender's appro
which shall not be unreasonably withheld,

=

All insurance policics and rencwals shall be acceptable 1o Lender and shall include a standard mortgage clause
naming Lender us an additional insured. Lender shall have the right 1o hold the policies and renewals. If Lender requir
Borrower shall promptly give 1o Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrow
shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made prompitly by

Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurince proceeds shall be applicd to restore or repair the
Property damaged, if restoration or repair is cconomically feasible and Lender's scourity is not lessened. If restoration
or repair is not cconomically feasible o Lender's security would be lessenced, the insurance procecds shall be applied to
the sums secured by this Sceurity Instrument, whether or not then due, with any excess puid to Borrower,

(5) Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, damage, or substantially
change the Property, allow the Property to deteniorate or commit waste. I this Sccurity Instrument is on a leaschold,
Borrower shall comply with the lease. 1f Borrower acquires fee titie to the Property, the lcaschold and fec title shall

not merge unless Lender agrees to the merger in writing,
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(6) Protection of Lender's Rights in the Property. 'If Borrower fails to perform the covenants and agreements
containcd in this Sccurity Instrument or there is a legal proceeding that may significantly affect Lender’s rights in the
Property, (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is accessary to protect the value of the Property and Lender's rights in the
Property. For example, Lender may pay any sums sceured by a lien which has priority over this Sccurity Instrument, appear
in cour(, pay reasonable atiorneys’ fees or enter on the Property to make repatrs. Although Lender may act under this
section, Lender does not have to do so. If any amounts are disbursed by Lender under this section, such amounts shall
become additional debt of Borrower sccured by this Sccurity Instrument. These amounts shall bear interest from the date
of disbursement at the rate in effeet under the Note and shall be payable, with interest, upon demand from Leader

to Borrower.

(7) Condemnation. The proceeds of any award or cluim for damages, direct or consequential, in connection with any
condemnation or other wkingﬁ)‘f any part of the Properly, or for conveyance in licu of condemnation, arc hereby assigned
and shall be paid to Lender. The proceeds shall be applied to the sums secured by this Security Instrument, whether or

not then due, with any excess paid to Borrower.

(8) Borrower Not Released; Forbearance by Lender Not s Waiver. Extension of the time for payment or modification
ol amortization of the sums secured by this Sccurity Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be
required to start proceedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortizatian of the sums sceured by this Security Instrument by reason of any demand made by the original Borrower or
Borrowe:’ svccessors in interest. Any forbearance by Lender in exercising uny right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

(9) Succdssers and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Sccurity Instrunr2ni shall bind and benefit the successors und assigns of Lender and Borrower, subject 1o the limitations
on Borrower'sabiliro transler the Property as explained in the Duc on Sale Provision above. Borrower's covenants
and agreements shildl bejoint and several. Any Borrower who signs this Sceurity Instrument but does not exccute the
Note: (a) is signing this SAGurity Instrument only to mortgage, grant und convey that Borrower's interest in the Property
under the terms of this Sccuarity Instrument; (b) is not personally obligated to pay the sums sccurced by this Sccurity
Instrument; and (c) agrees<nat Lender and any other Borrower may agree to extend, modify, forbear or make any
accommodations with regard 15 the terms of this Sccurity Instrument or the Note without that Borrower's consent.

(10) Notices. Any notice to Eorroxwer provided for in this Sceurity Instrument shall be given by delivering it or by
mailing Tt by first class mail unless asplicable luw requires use of anather method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class mail to Lenader's address shown oa Paﬁc 1 or any other address Lender designutes by notice to Borrower. Any
notice provided for in this Securily Instrumznushall be deemed to huve been given as to Borrower or Lender when given

as provided in this scction,

(11) Governing Law; Severability. This Sccurity instrument shall be governed by federnl law and, to the extent not
precmpied by federal T, (o the Tuw of the jurisdiction in which the Property is located. 1n the event that any provision or
clause of this Sceurity Instrument or the Note confliciswith applicable faw, such conflict shall not affect other provisions
of this Sceurity Instrument or the Note which can be givza cflect without the conflicting provision. To this end the

provisions of this Sccurity Instrument and the Note are déclired to be severable.

(12) Foreclosure, Borrower shall be in default and Lender/nay foreclose this Seeurity Instrument if (1) Borrower
fails to make payments as provided in the Note, (2) Lender discoversthat Borrrower hias committed fraud or made a
material misrepresentation with respect to the obligations secuvcd by this Sceurity Instrument or (3) Borrower takes any
action or fails 1o take any action that adversely affects Lender's security fo the Note or any right Lender has in the Property.
Lender shall give notice 1o Borrower prior to the beginning of an actita to foreclose this Sceurity Instrument,

Any such notice that is given shall specify: (a) the default; (b) the acliondeguired to cure the default; (¢) a date not

less than 30 days from the date the notice is given to Borrower by which the alfzult must be cured; and (d) that failure

to curc the delault on or before the date specificd in the notice may lead to foreclosure by judicial procecding and sale

of the Property. The notice shall further inform Borrower of the right to assert Za theforeclosure proceeding the
non-existence of a default or any other defense of Borrower 1o acceleration and foreciosure, If the default is not cured

on or before the date specified in the notice, Lender at its option may require immediate payment in full of all sums seeured
by this Sceurity Instrument without further demand and may foreclosc this Sceurity Instrament by judicial proceeding,
Lender shall be entitled 1o collect all expenses incurred in pursuing the remedies provided ir this paragraph 11,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

(13) Lender in Possession, Following the sending of a notice of default by Leader or abandounient of the Property 5
Borrower, Lender (in person, by agent or by judicially appointed receiver) shall be entitled 1o criterapon, tuke possessigh
of and manage the Property und to colleet the rents ol the Property including those pust due, Any iciis collected by Leffiier
or the receiver shall be applicd first to puyment of the costs of manugement of the Property and the collection of rents, %

P
=

including, but not timited 1o, receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to
sums sceured by this Sceurity Instrument,

(14) Release. Atany time when ull sums secured by this Sccurity Instrument have been paid in full, Borrower may
request Lender 10 terminate the Note and cancel this Sceurity Instrument without charge 1o Borrower. Borrower shall

pay any recordation Costs,

(15) Waiver of Homestead, Borrower waives all right of homestend exemption in the Property,
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nincd in this Sccurity Instrument,

oo NS Gk SOR
!\{ (Seal)

’:{ (4' christh her“é’wers -- Borrower
- \ .
/ Diane B.

<

Bowers orrower

State of Illinois )
) ss:
County of )
I ) e E. e ‘:c( , & Notary Public in and for the said county and state certify
that (‘km-xo?‘,\ev ’_Bm DEES AN l b'mt e B Sox e s personally known
to me to be the sante person whose name.S subscribed to the foregoing instrument, appeared before me this

day in perion and acknowledged that -t lge% signed and delivered the instrument as "‘\‘&e i freeand

voluntary ac?, for the uses and purposcs therein sct forth,

Given under by hiind and official scal this g*zﬁdzxy of Q o @ u-S“’(‘ , 1970 .

=

C Notary Publi¢ &

My commission expires: : “OFFICIAL SEAL "
OREW E. BAKER

NOARY'PUBLIG, STATE OF ILLINQIS

MY SCMiniSSION EXPIRES 12/9/91
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