72/ ézﬁ 76/L_A

UNOFFICIAL-GOPRY :

COOK COUNTY. ILLINOIS
IS0 FOR RECORD

1O
IR A AT AR R

1980 SEP 10 P12 42 30438446

40438446

ISpace Above This Line For Ruecording Datal

MORTGAGE 9000587
095843832

THIS MORTGAGE (**Security Instrument’*) is givenon  SEPTEMBER 7

19 90 The mortaagor is JOHN G. BOYLE, BACHELOR

(**Borrower™). This Sécurity Instrument is givento  UNITED SAVINGS OF AMERICA

which is organized and exizvayunder the laws of  THE STATE OF ILLINOIS , und whose address is
4730 WEST 79TH SUNEET :
CHICAGO, ILLINOIS ~/~0652

Borrower owes Lender the princip d.cum of

ONE HUNDRED THOUSAND AND NO/100

Dollars (U.S.$ 100,000.00 ). This debt is evidenced by Borrower's note
dated the sume date as this Security Instrumdnt (*!Note'), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on OCTORER. 1, 2020 . This Security Instrument
secures to Lender: (@) the repayment of the deatevidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the paynient of all other sums, vtk izierest, advanced wder paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borraver's covenants and agreements under this Seeurity Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property
located in COOK County, lllinois:

LOT 1 IN BLOCK 4 IN PALOS DELLS, BFING A SUBDIVISION OF THE NORTH :
EAST QUARTER OF THE SOUTH WEST QUARTFR_ OF SECTION 26, TOWNSHIP

37 NORTH, RANGE 12 EAST OF THE THIRD TRINCIPAL MERIDIAN (EXCEPT
THEREFROM THAT PART LYING NORTH OF THE *23ASH RAILROAD AND THE

RIGHT OF WAY OF SAID RAILROAD AND ALSO LXZFPT THE TRIANGULAR

SHAPED PIECE OF LAND CONVEYED TO THE WABASH PAILROAD BY DEED

FROM CHICAGO SHARPSHOOTER ASSOCIATION, A CORPORATION DATED

MARCH 23, 1915 AND RECORDED MARCH 31, 1915 AC OOCUMENT

5603278 IN BOOK 13368 PAGE 108) ALL IN COOK COuNTY, ILLINOIS.

(*‘Lender').

23-26-306-001-0000

12413 IROQUOIS } PALOS PARK

which has the address of ) :
{Streer) [ [y

60464 (**Property Address'' |

IHinois o
{Zip Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtendanees, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercafter
a part of the property. All replucements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred 1o in this Security Iastrument as the “Property.””

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenunts with limited
variations by jurisdiction 1o constitute a uniform security instrument covering real property,

Form 3014 12/83

ILLINOIS — Singlo Fomily — FNMA/FHLMC UNIFORM INSTRUMENT
Amended 5/87
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1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayviment and late charges due under the Note.

2, Funds Tor Tuxes und Insurunce. Subject to applicable law or 10 a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“*Funds')
cqual 1o one-tweltth of: (a) yearly taxes and assessiments which may attain priority over this Sceurity Instrument; (b) yearly
leaschold payments or ground rents on the Property, ifany: (¢) yearly hazard insurance premiums; and (d) yearly morigage
insuriance premiums, it any. These items are called escrow ftems,”* Lender may estimate the Funds due on the basis of
current data and reasonable estimates of future escrow items.

The Funds shadl be held in an institution the deposits or aecounts of which are insured or guaranteed by a federal
or state ageney {including Lender il Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax reporting
service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing that interest
shall be paid on the Funds, Unless an agreement is made or applicable law requires interest to be paid, Lender shall not
be required to pay Borrower any interest or carnings on the Funds, Lender shall give to Borrower, without charge, an
annual accounting ol the Funds showing credits and debits (o the Funds and the purpose for which cach debit 1o the Funds
was made. The Funds are pledged as additional seeurity for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior
to the due dates of the eserow items, shall exceed the amount required to pay the escrow items when due, the excess shall
be, at Borrower's aotion, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds,
I the amount ke Funds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to
Lender any wmown mecessary to make up the deficiency in one or more payments as required by Lender.

Upon pavmens i full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lead e 17 under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no
later than immediately/prioeto the sale of the Property or its acquisition by lLender, any Funds held by Lender at the
time of application as o cledd, against the sums secured by this Security Instrument.

3. Application of Faymeats, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apraicd: first, 10 late charges due under the Note: second, to prepayment charges due under
the Note; third, 1o amounts pavibic under paragraph 2; tourth, to interest due; and last, to principal due.

4. Charges: Liens, Borrowerannll pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over/aid Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be
paid under this paragraph. I Borrower makes these payvments direetly, Borrower shall prompily furnish to Lender receipts
evidencing the payments,

Borrower shall promptly discharge any hen which has priority over this Sccurity Instrument unless Borrower: (a)
agrees inowriting 1o the payment of the obligition sedred by the lien in o manner acceptable to Lender; (b) contests in
good laith the lien by, or defends against enforcement o the lien in, legal proceedings which in the Lender's opinion operate
to prevent the entforcement of the lien or forfciture of any pirt of the Property; or {(¢) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the dien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower
a notice identifying the lien. Borrower shall satisfy the lien orsatie one or more of the actions sct forth above within 10
days of the giving of naotice,

S, Hazard Insuranee. Borrower shall keep the improvements oz existing or herealter erected on the Property

insured against loss by fire, hizards included within the term “extendedcoverage and any other hazards for which Lender
requires insuranee. This insurance shall be maintained in the amounts and ‘G the periods that Lender requires. The insurance
varrier providing the insurance shall be chosen by Borrower subject to Lender s approvial which shall not be unrcasonably
withheld.
All insurance policies and renewals shall be acceptable 10 Lender and shall isclaele o standard mortgage clause, Lender
shall have the right 1o hold the policies and renewitls, 11 Lender requires, Borrower shibaromptly give 1o Lender all receipts
ol paid premiums and rencwal notices. In the event of loss, Borrower shall give pionspt notice 1o the insurance carrier
and Lender. Lender may make proof of Joss iff not mide prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be doplied to restoration or repatir
of the Property damaged, it the restoration or repair is ecconomically feasible and Lender's<ecugity is not lessened, I the
restoration or repair is not economically reasible or Lender's seeurity would be lessened, the iasuronee proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any exceds judd to Borrower, I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the fasurance carrier has
affered 1o settle a claim, then Lender may colleet the insuranee proceeds. Lender may use the proceeds vacepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-da:_pesiod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend
or postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments.
I under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
rom damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrament imumediately prior ta the acquisition.

6. Preservation and Malntennnee of Property; Leascholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. I this Security Instrument is on a leaschold,
Borrower shadl comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold
and fee title shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Leader's Rights in the Property; Mortgage tnsuranee, (1 Borrower fails to perform the covenants
and agreements contained in this Scecurity Instrument, or there is a legal proceeding that muay significantly affect Lender's
vights in the Property (such as a proceciding in bankruptey, probate, for condenmiittion or (o enforee laws or regulations),
then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a fien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys® fees and entering on the Property 1o miake repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amownts disbursed by Lender under this paragraph 7 shall become additional dett of Borrower secured by
this Security Instrument. Unless Borrower and Lenller agree to othier terms of payvment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payvment.

e
.
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