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MORTGAGE 631320-0518.00

THIS MORTGAGE (*'Security Instrument’') is givenon SEPTEMBER 6 .
19 90  The morigagor is RANDI SHANLEY ROONEY AND JOSEPH B. ROONEY, WIFE AND HUSBAND

T (57'%’0D J

(“*Borrower’"). This Sécurity Instrument is given o DOVENMUEHLE MORTGAGE, INC.

which is organized and éxizirgunder the laws of THE STATE OF DELAWARE , and whose address is
1501 VWOODFIELD RXRCAD
SCHAUMBURG, ILLINOYX: 60173 (**Lender’).
Borrower owes Lender the principr.lsam of
ONE HUNDRED TWENTY SIX THOUSAND TwWO HUNDRED FIFTY AND NO/100

Dollars(U.S.$ 126,250.00 ). ‘This debt is evidenced by Borrower’s note
dated the same date as this Security Instrumdnt (' Note’), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on ocTozmp-1, 2020 . 'This Security Instrument
sceures 10 Lender: @) the repayment of the dett Lvidenced by the Note, with interest, and all nnc\mls, extensions and
modificutions; (b) the payment of all other sums, With inderest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance ol Borrey ci's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgugeszrant and convey to Lender the following described property
located in COOK County, lllinois:

UNIT NUMBER 43"C"-LEFT IN WESTRIDGE TOWNHOMES IV CONDOMINIUM,
AS DELINEATED ON A SURVEY OF THE FOLIOWING DESCRIBED REAL
ESTATE: PART OF LCTS 1 AND 2 IN WESTKJWUGE UNIT 4, BEING

A SUBDIVISION OF PART OF THE SOUTH EAST/J/4 OF SECTION 6,
TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THTRD PRINCIPAL
MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT"A" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUNENY . NUMBER
89143600 TOGETHER WITH ITS UNDIVIDED PERCENTAGLZ -INTEREST

IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIL.

GLYSEV06

03-06-400~055-0000

DRIVE ¢ Qfﬂi/
which has the addressof 947 HAPPFIELD ROAD ARLINGTON HEIGHTS

[Street] |City)

Ilinois 60004 (**Property Adv_:lrcss“):

{Zip Code)

779067 Pauer

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and proﬁls. water rights and stock and all fixtures now or hercafier
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the forcgoing
is referred to in this Sccurity Instrument as the **Property.””

BORROWER COVENANTS that Borrower is lawfully seised ol the estate hereby conveyed and has the right to
mortgage, grant and convey the Praperty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all cluims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varintions by jurisdiction to constitute a uniform sceurity instrument covering real property.

ILLINOIS —Singte Family —FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/82
@D, -BFIIL) oo VMP MORTGAGE FORMS + 13131203 H100 + (BOOIL21 7201 Amonded 5/87
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptiy pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and lite charges due under the Note.

2. Fumds for Taxes and Insurnnce. Subject to applicable law or to o written waiver by Lender, Borrower shall
pay o Lender on the day monthly payvments are due under the Note, witil the Note is paid in fulls o sum CFunds'™)
cepaal o one-twellth of @ yearly tases and assessments which may attain priority over this Security Instrument; (b) yvearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (1) yvearly mortgage
insurance premimms, it any, These items arce calied “escrow items.” Lender may estimate the Funds duc on the basis of
current dati and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by o federal
or state agencey (including Lender it Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument (o pay the cost of an independent tax reporting
service shall not be a charge tor purposes of the preceding sentence, Borrower and Lender may agree in writing that interest
shall be paid on the Funds., Unless an agreement is made or applicable fnw requires interest 1o be paid, Lender shall not
be required to pay Borrower any interest or carnings on the Funds. lender shall give 1o Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which cach debit 1o the Funds
was made. The Funds are pledged as additiona! security for the sums secured by this Security Instrument.

{f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior
1o the due dates ol the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall
be, at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds,
It the amount ot w2 Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to
Lender any amouat swecessary to make up the deficiency in one or more payments as required by Lender.

Upon paymeat o full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lenden. 15 under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no
later than immediately pricre to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the
time of application as & ceeair“apainst the sums sceured by this Sceurity Instrument.

3. Applieation of Payrants, Unless applicable law provides otherwise, all payments reccived by Lender under
paragraphs | and 2 shall be appliceds first, to late charges due under the Note: second, to prepayment charges due under
the Note: third, to amounts payable sader paragraph 2: fourth, to interest due; and last, to principal due.

4. Charges; Licns, Borrower shall.pay all taxes, assessments, charges, lines and impositions attributable 1o the
Praperty which may attnin priority over 12as Security Instrument, and leaschold payments or ground rents, if any., Borrower
shall pay these obligations in the manner proviaxd in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be
paid under this paragraph. If Borrower makes ties: payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lienespich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secired by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of th< licy in, legal proceedings which in the Lender's opinion operate
to prevent:the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the
licn an agreement, satisfactory to Lender subordinating the lie/s t¢ this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which may attain prioriiy ever this Sccurity Instrument, Lender may give Borrower
a notice identifying the lien, Borrower shall satisfy the lien or tabe one or more of the actions set forth above within 10
days of the giving of notice.

S.  Hazard Insurunce. Borrower shall keep the improvements ©io'w existing or hereafier erected on the Property

insured against loss by fire, hazards included within the term **extended covcrage’” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for th periods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lendel's aprioval which shall not be unrcasonably
withheld. :
All insurance policies and renewals shall be aceeptable to Lender and shall include 2 standard mortgage clause. Lender
shall have the right 1o hold the policies and renewals. 1f Lender requires, Borrower sholi prompily give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give promit wotice to the insurance carricr
and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be woplied to restoration or repair
of the Property damaged, i’ the restoration or repair is cconomically feasible and Lender's security is not lessened. f the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exces? pr.a<to Borrower. If
Borrower abandons the Property, or does not answer within 30 clays o notice from Lender that theansurance carrier has
offered to scttle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds tO repair or restore
the Property or to pay sums sccured by this Sccurity Instrument, whether or not then due. The 30-day poriod will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly pryments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under puragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior 10 the acquisition.

6. Preservation and Maintenance of Property: Leascholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. I this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Preperty, the leasehold
and fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurnnce. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is o legal proceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or 1o enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums sceured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ol Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inferest
trom the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requesting payment.

SZYREVOS
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MORTGAGOR ALSO IIEREBY GRANTS 1O THE MORIGAGEE ITS SUCCESSORS AND
ASSIGNS, AS RIGHIS AND EASEMENTS APPURIENANT 10 THE ABOVE
DESCRIBED REAL ESTATE, THE RIGHTS AND ENSEMENTS FOR THE BENEFIT
OF SAID PROPERTY SET FORIH IN THE DECLARATION OF CONDOMINIUM
AFORESAID.,

THIS MORIGAGE IS SUBJECT TO ALL RIGHTS, ENSEMENIS, COVENANIS,
CONDITIONS, RESTRICIIONS AND RESERVATIONS CONIAINED IN SAID
DECLARATIONTHE SAME AS THOUGH 'IIE PROVISIONS OF SAID DECLARATION
WERE RECIYED-AND STIPULATED AT LENGIH HEREIN.
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= FIXED /ADJUSTABLE RATE RIDER

{10 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  6TH day ot SEPTEMBER

baw

,19 90

and is Incorporated into and shall be desmad to amend and supplement the Mortgage, Dood of Trust or Security Deed (the
“Sacurity Instrumant*) of the same date given by the undersigned {the *Borrower”) to secure Borrower's Fixed/Adjustable

Rate Note (tho “Note*} to
DOVENMUEHLE MORTGAGE, INC.

(the “Lendar*) of tho same date aad covaring the proporty doscribod in the Security Instrumant and located at:

Vi o
947 HAPPFIELD ROAD, ARLINGTON HEIGHTS, ILLINOIS 60004

DRIVE (Property AGaross)

THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE NOTE
LIMITS THF-AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND THE MAXIMUM

RATE THE ECRROWER MUST PAY.

ADDITIONAL COVENANTS, in addition to the covenants and agroemonts mado in the Security instrumant, Borrowaer

and Lendor further covenant and agree as follows:

A. ADJUSTABLE RATE ANT MONTHLY PAYMENT CHANGES
The Nota provides for an inilta) tixed interest rato of

initial tixed rate, as follows:

4. ADJUSTABLE INTEREST RAT: AMS MONTHLY PAYMENT CHANGES
{A) Change Dates
The initial fixad interest rate | will pay will change on tha first day of OCTOBER
which is called the “Change Date.”
{B) The index

9.750%, The Note provides for a change in the

, 1997 ,

At tho Changoe Date, my Intorest rato will bo based on an Index. The “Index* is the weekly average yield on United
States Treasury socurities adjusted to a constant maturity of 10 years, as mado available by the Foderal Reserve Board.
The most recent Indax figure avallable as of the dato 45 days Fatoro the Change Date is called tha “Currant Index.”

It tha Index is no longer available, the Noto Holdar will chogio/a new index that is based upon comparable information.

Tho Note Holder wilt give me notice of this choige,
(C) Calculation of Change

Bafore the Change Date, the Note Holder will calculate my naw intaraziate by adding TWO AND

ONE FOURTH porcentage point(s} ( 2.7250%) to tha Currant Indox. The Note Holder
will thon round the rasult ot this addition to the naarast one-oighth of one percratsga point (0.125%). Subject to the limit

stated in Section 4{D) balow, this rounded amount will be my now intorost rate untitinz Maturity Date,

Tho Noto Holder will then determine the amount of tho monthly payment that wou,2-dz sufficiont to repay the unpaid
principal that | am expactod to owe at the Change Date in full on tha Maturity Dato at my nivwr interest rate in substantially

oqual payments. Thoe result of this calculation will be the now amount of my monthly payment.
{D) Limits on Interest Rate Change

Tha intorast rate | am required to pay at the Changa Date will not bo greator than 15,750 % which is callod the

“Maximum Rate“,
(E) Effective Date of Change

My naw Interost rate will become effoctive on tha Chango Data, | will pay the amount of my new monthly payment
beginning on the flrst monthly paymont date after the Change Dato.
{F) Notice of Change
Tha Note Holdar will daliver or mail to me a notice of any chango In my intaerast rate and tha amount ot my monthly
payment before the offective date of any change. Tha notice will include information required by law to bo given me and
also thg title and tolophone number of a person who will answer any question ! may have regarding the notica.
ay, ,SIGN G BELOW Borrow Naccapts and agroes to the torms and covanants containod in this Fixed/Ad]ustable Rate
Ridef/
/ A% (" W’?Z” (P //‘ ‘wa/(/X (SEAL) \:z@ditﬁ'é-‘ /~). / Lo 3t s, (SEAL)
RANDI SHANLEY ROQNEY Borrouer JOSEPH £. ROONEY \ S orrowr
e e s s e e {SEAL) (SEAL)
-Borrowor Borrowr

MULTISTATE FIXED/ADJUSTABLE RATE RIDER ~ 10 YEAR TREASURY = Single Famlly = Fannis Mas Unlform Instrumont Form 3176 11/88
DPS 476
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THIS CONDOMINIUM RIDER is made this 6TH day ot SEPTEMBER ,1990 ,
and is incorporated into and shall be deamad to amend and supploment the Mortgage, Deed of Trust or Security Doed (the
“Security Instrument®) of the same date given by the undersigned (the “Borrower”) to securo Borrower's Note to
DOVENMUEHLE MORTGAGE, INC,

{the “Lender*)

of the some date and covaring the Perorty describod in the Security Instrument and located at:

947 HAPPFIELD {ﬁ, ARLINGTON HEIGHTS, ILLINOIS 60004

{Property Address)
The Property includes a unit in, togather with an undivided interest in the common elements of, a condominium project
known as;: WESTRIDGE TOWNHOMES IV CONDOMINIUM

(Name of Condominium Project)
(the “Condominium Project”). If the owners association or other entity which acts for tho Condominium Project (the
“Owners Association”) holds title to property for the banefit or use of its members or sharcholders, the Property also
includes Borrowaer's intarast in the Owners Association and the uses, proceeds and bonafits of Borrower’s interest.

CONODOMINIUM COVENANTS. In addition to the covenants and agreomants made in the Saecurity Instrument,
Borrower and Ler de: further covenant and agree as follows:

A. Condominwm Obligations, Borrower shall perform all of Borrowor’s obligations under the Condominium Project’s
Constituent Documeants.. The “Constituent Documants” are the: (i} Declaration or any other document which creates the
Condominium Projec:: i) by—~laws; (ili} code of regulations; and (iv) other equivaient documents. Borrower shall promptly
pay, when due, all dues ¢nd assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurancd. So long as the Owners Association maintains, with a generally accepted insurancoe carrier, a
“master” or “blankot” policy ra t*ie Condominium Project which is satisfactory to Lender and which providus insurance
covarage in the amounts, for tas periods, and against tho hazards Lendor roquires, including fire and hazards inciuded
within the term “extended cover=,40,” then:

(i} Lendor waives the provition in Uniform Covenant 2 for the monthly payment to Lender of one—-twaelfth of
tha yearly premium installments for hacard insurance on the Property; and

{iil Borrowaer’s obligation under uniform Covenant 5 to maintain hazard insurance coverage on the Property is
deamad satistied to tha extant that the requ red coverage is provided by the Owners Association policy.

Borrower shall give Lander prompt notice of any lapso In required hazard insurance coverage.

In the event of a distribution of hazard Insuranca proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elemen’s.‘any proceeds payable to Borrower aro hereby assigned and shall be
paid to Lender for application to the sums secured by tlie Security Instrumaent, with any excess paid to Borrower.

C. Pubilic Liabllity Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liabilty insurance policy accep?akia in form, amount, and extent of coverage to Lender.

D. Condemnation. Tho proceeds of any award or claim frr Jdamages, direct or consequontial, payable to Borrower in
connoction with any condemnation or other taking of all or any j.ar* of the Property, whether of the unit or of the common
eloamants, or for any conveyance in lieu of condemnation, are herelsy .ssigned and shall be paid to Lender. Such proceeds
shall be applied by Londer to the sums secured by the Security Instruiascat'as provided in Uniform Covenant 9.

E. Lendor’'s Prior Consent. Borrowar shall not, except after s.r%ice to Lender and with Lendar's prior written
consent, either partition or subdivide the Property or consaent to:

{i) the abandonment or termination of the Condominium Prc joct, ~xcept for abandonment or termination

required by taw in the case of substantial destruction by fire or other casualty cv '~ the case of a taking by condemnation

or aminent domain;
tii) any amendmant to any provision of the Constituent Documants if tie rirovision is for the express benetfit

of Lender;

{il} tormination of professional managemont and assumption of seif-managarient of the Ownors Association;

or
{iv) any action which would have the offect ot randaring tho public liability insurince coverage maintained by

the Ownors Association unacceptable to Londer.

F. Remedies. |f Borrower doos not pay condominium dues and assessments whoen due, then'cender may pay them.
Any amounts disbursed by Lendar under this paragraph F shall become additional debt of Borrower sacured by the Security
instrumont. Unless Borrowor and Lendor agroe to other tarms of payment, theso amounts shall boar inlor s from the date
of disbursemeant at the Note rato and shall be payable, with interest, upon notice from Lender to Boirower requesting

paymaent.
BY SIGNING BELOW, Borrower accepts and agreos to the terms provisions contained in this (I'ondomlnlum Ridar.
Wi Ww/éq /”/1:7’&4'(’1 (S
RANDI _SHANLEY ROONEY -Borrower

L =
\q;'t,%iw 2. P C (Soal)
JOSEPH B. ROONEY C v -~Borrowar

(Seal)
-Borrower

{Seal)
-Borrower
{Sign Original Only)

DPS 044
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