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LOAN AMERICA FINANCIAL CORP. came FoUNTY. ILLINGTS
8100 OAK LANE AT E"('\, 4RECOHD

MIAMI LAKES, FL 33016 .

LOANNO: - 50-500324-9a, oy1™ 1990 5P i PH 1 23 9043852

20438521

{Space Above This Lino For Recording Data)

MORTGAGE

THIS MORTGAGE("Security Instrument”) is given on SEPTEMBER 7TH
19 90 .The morigagoris GERALDINE BISHOP, DIVORCED AND NOT SINCE REMARRIED

("Borrower”). The Security Instrument is given to LOAN AMERICA

FINANCIAL CURPORATION, . which is organized and existing
under the laws of the siata of FLORIDA . and whose acdrassis 8100 OAK LANE, MIAMI

LAKES, FL 33016 ("Lender").
Borrower owes Lender tacuriasipal sum of

NO/100

FORTY TWO THOUSAND FOUR HUNDRED AND

Dollars (U.S. $ 42,400,00 ). This dabt is evidanced by Borrower's

Notle dated tha same date as this Sesurity Instrument (*Note"), which providas ot monthly payments, with the {ull debt,

il not paid earlier, due and payabie on OCTOBER 18T, 2020 . This Sacurity Instrument secures to Lender:

(a) the repayment ol the debt avidencid Ly ihe Note, with interest, and all renewals, extensions and moditications; (b)

the payment of ail other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument;
and (c) the parformance of Borrower's coveranty and agreements under this Saecurity Instrument and the Nota. For this
purpose, Borrower does hereby mortgage, giant 2and convey to Lender the following describad property located in

COOK County, lllinois:

LOT 16 AND THE NORTH 1 FOOT OF LOT 17 TN BLOCK 3 IN ROBERT C. GIVENS
SUBDIVISION OF THE SOUTH 1/2 OF THE NORTIEAST 1/4 OF THE SOUTHEAST
1/4 OF SECTION 24, TOWNSHIP 38 NORTH, RPAMGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLI!IOTS,

PIN #19-24-410-048

which has the address of 6838 S. CAMPBELL L " ecHICAGO
|Stroot] o0 | i [City)
llinois 60629 ("Proparty Addrass"); - d‘
[Zip Codo)

TOGETHER WITH all the improvements now or heroaltor oracted on the property, and all easaments, rights,
appurtenancss, rants, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now
or hereaftar a part ol the property. All replacamants and additions shall also be covared by this Security Instrument.
All of tho foragoing is reterred 1o in this Sacurily Instrumont as tho "Property.”

BORROWER COVENANTS that Borrower is lawfully seisad of the estate hereby conveyed and has the right to
morlgage, grant and convey the Property and that the Proparty is unencumbsered, except for encumbrances of record.
Borrowar warrants and will defend generalily the title to the Properly against all claims and demands, subject 1o any

encumbrancaes of record.

THIS SECURITY INSTRUMENT combines uniform covanants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a unitorm security instrumant covaring real property.

ILLINOIS--Singlo Family--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

MECD006-07/89 B Ox 1 5

50.500324.9
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N F F !ltion olinak'nlg_ﬂv'é lcan securadpbm éecurity Instrument,

If Lender required mortgage insurance as a con
Borrowar shall pay the pramiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrowor's and Lender's writtan agreement or applicable law.

8. Inspectlon. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shali give Borrower notice at the time of or prior 1o an inspaction specilying raasonable cause for the inspection.

9. Condemnatlon. The proceeds of any award or claim lor damages, direct or consequaontial, in connection with
any ccndemnation or othor taking of any part of the Property, or for conveyance in lieu of condemnation, are heraby
assigned and shall be paid to Lender,

In the event of a total taking of the Proparly, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not than due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securily Instrument shall be reduced by
the amount of the procaeds multiplied by the fallowing {raction; (a) the total amount of the sums secured immeodiately

. bafore the taking, divided by (b) the tair market value of the Properly immediataly before the taking. Any balance shall be
paid to Borrower,

If the Proparty is abandonad by Borrower, or il, after notice by Landar to Borrowar that the condamnor offars to

, make an award or seltle a claim lor damages, Borrower fails 1o respond to Lender within 30 days alter the date the noticd is
given, Lender is authorized to collect and apply the procaeds, at its option, eithar to restoration or repair of the Property or
to the sums sacurod by this Sacurity Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of procaeds to principal shall not extend or
postpone the due date of the monthly paymaents referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowar ’.ot leloased; Forbearance By Lander Not a Waiver, Extension of the time for paymant or
modification of amortization of the sums secured by this Socurity instrument grantod by Lender to any successorin
interost of Borrowar'shail not operate to release the liability of the original Borrower or Borrower's successors in interast,
Lender shall not be reqvirsd 1o commence proceadings against any succassor in intarest or refuse to extend time lor
payment or otharwise madity amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or [sor owar's successors in intarest. Any forebearance by Lendaer in exarcising any right or ramedy
shall not be a waivaer of or prec’uds the exercise of any right or remedy.

11. Successors and Assigns dcund; Joint and Several Liabllity; Co-signers. The covenants and agreements ol this
Security Instrument shall bind and Yenalit the successors and assigns of Lender and Borrower, subject 1o tha provisions
of paragraph 17. Borrower's covenantz and agreemants shall be joint and several. Any Borrower who co-signs this Security
Instrument but doas not execute the No*a «u) is co-signing this Security Instrument only to mortgage, grant, and convey
that Borrower's interest in the Property under.tho tarms ol this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrume/it; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations.with regard to the tarms of this Security Instrument or the Note without that
Borrower's consent.

12. Loan Charges. !t the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that iaw is finally interpreted so that tnetrtarast or other ioan chargos collected or 1o be collected in
connection with the loan axceed the permitted limits, then:./a) any such loan charge shall be reduced by the amount
necessatry to raeduce the charge 1o the permitted limit; and (b) any sums already collected {rom Borrowar which exceeded
permitted limits will be refunded to Borrower. Lendar may checse to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrowar. li.aefund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Nots.

13. Leglislaticn Affecting Lendar's Rights. |f enactment or expiratic n of applicable laws has the eifect of
rendaring any provision ol the Note or this Security Instrument uneric:c2able accarding to its tearms, Lender, at its option,
may require immediate payment in {ull of all sums secured by this Secu.it; Instrumant and may invoke any remedies
permitted by paragraph 19. It Lender exarcises this option, Lendar shall taks-the steps specilied in the second paragraph of
paragraph 17.

14. Notlces. Any notice 1o Borrower provided fcr in this Sacurity Instrument shall be givan by delivering it or by
mailing it by {irst class mail unless applicable law requires the use of anothar maithd. The notice shall be directaed to the
Property Address or any other address Borrower designates by notice to Lender. 2y fiotice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender desigiiaiez by notice to Borrowar, Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrover o: Lender when given as provided
in this paragraph.

15. Governing Law; Savarabllity. This Security Instrument shall be governed by fedaral I~ w and the law of the
jurisdiction in which the Properly is located. In the event that any provision or clause of this 3ecurily Instrument or the
Note conflicts with applicabie law, such conllict shall not affect other provisions of this Sacurity nsicument or the Note
which can be given eifect without the contlicting provision. To this end the provisions of this Securi’y Instrument and the
Nota are declared to be severable.

16. Borrower's Copy. Barrower shall be given one conlormed copy of the Note and of this Securityinsirument.

17. Transfer of the Propertly or a Benoficial Interest in Borrower, !f all or any part of the Proparty or any
intarest in itis sold or transferred {of if a benelicial interest in Borrower is sald or iransferred and Borrower Is not a natural 9
person) without Lender's prior written consent, Londer may, at its option, require immediate payment in full of all sums p=
secured by this Security Instrument. Howevaer, this option shall not be exercised by Lender Is axercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accealaration. The notice shall provide a pseriod
of not lass than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sacured by
this Sacurily Instrument. {f Borrower fails to pay these sums prior to the expiration of this pariod, Lender may invoke any
remedies paermitted by this Security Instrument withou! further notice or demand on Borrower.

18. Borrower's Right to Reinstate, It Borrowar meels certain condilions, Borrower shall have the right to have
enforcement of this Security Instrument discontinuod at any time prior to the earlier of: {(a) 5§ days (or such other period as
applicable law may spaciiy for reinstatement) before saie of tha Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enlorcing this Security Instrument,. Those conditions are that Borrower:

(a) pays Lender all sums which then would be due under this Security Instrument and the Nota had no acceleration
occurrad; (b) cures any default of any othar covenants or agreemaents; (c) pays all expenses incurred in enforcing this
Securlty Instrument, including, but not limited to, reasonable attornay's feas; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums securad by this Security Insttument shall continue unchanged. Upon reinstatement by
Borrowaer, this Security Instrumeant and the obligations secured hereby shall remain {ully ellective as if no accelaration had
occurred. Howavaer, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or17.
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