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MORTGAGE
THIS MORTGAGE ("Sccurity Instrument”) is given on September 7 ,
19 80 The mortgugor is CHRIS RUIZ AND CARA L. RUIZ,
HUSBAMI s ND WIFE ("Borrower"). This Sccurity lastrument is given to
FIRST MIULWZST BANK/ILLINOIS, N.A. ., which is organized and existing

under the laws of thr linited States of America
, and whose address is 220 W, Main Street

Morris IL 60450 . ("Lender").
Borrower owes Lender the (puiacipal sum of Eighty-Nine Thousand and No/100 ----c-ceveea- ——————

------------ Dolars (U.S. § 89,000.00 ). This debt is evidenced by the Borrower's note
dated the saume date as this Security. Instrument ("Note”), which provides for monthly payments, with the full debt,
if not paid carlicr, duc and paystic on October 1, 2020 SThis Sccurity Instrument
secures to Lender: (n) the repayment o7 the debt evidenced by the Note, with interest, und all renewals, extensions
and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
sccurity of this Sccurity Instrument; and (¢) the perfomance of Borrower's covenunts and ugrecments under this
Security Instrument and the Note. For thic_purposce, Borrower does hereby mortguge, grant and convey to Lender
the following described property tocated in 00K County, lllineis:

ce (AR |

LOT 2284 IN ROLLING MEADOWS UNIT NUMBgP 15, BEING A SUBDIVISION IN THE SOUTH 1/2 OF

SECTION 38, TOWNSHIP 42 NORTH, RANGE 44, AST-OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREOF RECORDED NOVEMBER 28, 1956 AS DOCUMENT 16766284, IN COOK COUNTY, ILLINOIS.
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PIN #: 02364100370000 g

which has the nddress of 2100 WEST GROUSE ROLLING MEADOWS

|Strwat] {Cry)
lilinois. 60008 ("Property Address™);

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gus rights and profits, water rights and stock and all fixtures now

« or hereafter n part of the property. All replacements and additions shall also be covered by this Sccurity

Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right
to mortgage, grunt and convey the Property and that the Property is uncncumbered,. except for encumbrances of
record, Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record, .

THIS SECURITY INSTRUMENT combines uniform cqvenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute & uniform security instrument covering real property.
>
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and. Interest, Prepayment and Late Charges. Borrower shall promptly pay when due -
the principal of and inferest on the’ debt evidenced by the Note and any prepayment and late charges due under
the Note.

2. Funds for Taxes and Insurance, Subjeca to a‘pplieﬁb!é law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum
("Funds”) equal to one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security
Instrument; (b) ycarly leasehold payments or ‘ground rents on the Property, if any; (c) yearly hazard insurance
premiums; and (d) yearly mortgage insurance premmms, if any. These items are called "escrow items.” Lender
may estimate the Funds due on the basis of current, data and reasonable estimates of future escrow items.

The Funds’ shall be held in an institution the deposns or accounts of which are insured or guaranteed by a
federal or state agency' (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the
escrow items, Lepder may not charge for’ holdmg and applying the Funds, apalyzing the account or verifying the
escrow uems}ﬁmless Lender pays Borrower interest on the Funds and applicable law permits Lender to make: such
a charge‘ “Borrower and Lender may agree in writing.that interest shall be paid on the Funds. Unless an agreement
is made or applicable law requires interest to be paid, Lender shall not be required to pay Bon'ower any. interest
or earnings on the Funds. Lender shall’ 'give to Borrower, whithout, charge. .an annual accountmg ‘of ‘the' Funds,
showing credits and Uebits ta the Funds and’ the purpose’ for ‘which ‘each ‘debit to the ‘Funds was’ made. The Fands’
are’ pledged as’ addn. ral‘security for the sums secured by this Security, Instrument. .

Tf the amount ¢ the Funds held by Lender, together with the future' momhly payments’, ‘of Funds payable
prior to the due dates of the escrow items, shall exceed the amount required’ to pay the escrow items’ when' due,"
the exeess ‘shall” be, at Bo.rower's ‘option, cither promptly repmd to Borrower or credited to Borrower on monthly‘_
payments of Funds. If the drount of the Funds held by Lender is not sufficient to pay the escrow’items. when due, .
Borrower shall ‘pay’ to Lem.-r any amount necessary to make up the deficiency in one or more’ paymems ‘as’
required by Lender

~ Upon’ payment in‘'full "of al .,ums secured by this Security Instrument, Lender shall promptly refund ‘to
Borrower’ any. Funds held by Lender, ! ¢ under paragraph 19 the Property is sold or aequ:red by Lender‘,"l..ender‘
shall” apply, ‘no ‘later than immediatel! uror to the sale of the Property or its acquisition by Lender, and‘ Funds -
held by-Lender at the time of apphcatlor. as a.~redit against the sums secured by this Security’ Instrument. '

3. Appﬂcaﬂon 'of 'Payments. Unless ap)licadle law provides otherwise, “all pnyments received’ by Lender under_
paragraphs 1 and 2 shall be applied: first, tu-1osc, charges due under the Note; second, to prepnymem charges due ’
under the Noté; third, to amounts payable under p=agraph 2; fourth, to interest due; and last; to principal due.” '

4. Charges; Liens, Borrower shall pay all tases/ =~ssessments, charges, fines and cmposmons attributable to the
Property ' which may anam prionty over thls Secunr, .ustrumem, and leasehold payments or ground rents. if’any’“ .
Borrower' ‘shall pay‘ these bligations in the manne. P"Jv ided: in paragrnph 2, or'if not paid i’ that manner,f
Borréwer' shall’ pay ‘them“on time directly ‘to' the'person-owed payment: Borr’ower shall promptly furnish'to Lender*"
all notices of amounts to be paid under this paragraph. It Poriower makes these payments directly, Borrower shall -
promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any licn which has prisiisy over this Secuity Instrument uniess Borrower:
(a) agrees in writing to the payment of the obligation secured by ‘ns lien in a manner acceptable to Lender; (b)
contests in good faith- the lien by, or defends against enforcement(of the lien in, legal proceedings which in: the
Lender's. opinion: operate to prevent the enforcement of the lien of Jotfeitire of any part of the Property' or )"
secures from ‘the- holder of the lien an agreement satisfactory to Lend(r subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject *o 4 lien which may attain priority. over.
this Security Instrument, Lender may give Borrower a notice ndentlfymg the'lica, Borrower shall satisfy t.he lien or

take one or more of the actions set forth above within 10 days of the giving of nwotice,

Hazard Insurance. Borrower shall keep the improvements now existin;—or hereafter erected on the
Prope;& insured agamst loss by fire, hazards included within the term “extended cove;age” and any other hazards
for which Lender reqmres insurance. This insurance shall be maintained in: the amcwits and for the periods that
Lendft? requires. The insurance carrier providing the insurance shall be chosen by Borrswer subject to' Lender's
appr&ﬁ 1 which shall not be unreasonably withheld.

Il insurance policies and renewals shall be acceptable to Lender and shall include ‘a stondard mortgage
clauses Lender shall have the right to hold the policies and renewals. If Lender requires, Boyrow=r shall promptly;“
give ygLender all receipts of paid premiums and renewal notices. In the event of loss, ‘Borrower: shail: give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by 3cirower,.

Unless Lender' and Borfower: otherwise agree in wntmg, msurance”proceeds shall' be applied’ to  réStoration “or”
repair of the Property damaged, if the restoration or repair is economtcally feasible and Lender’s secunty is not
lessened. If the restoration or repair is not economically feasible’or ‘Lender’s ‘security would be" lezsu:ened"'the'S
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any, excess paid to Borrower. If Borrower. abandons the Property, or does not answer. within; 30:days; a;notice; from:
Lender that the insurance . carner has offered to settle a claim, then. Lender may collect the insurance .proceeds.. .
Lender ,may, use the proceeds to repair or restore the Property or.to pay sums secured by this Security lnstrument
whether or not then due. The 30-day period will begm when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any apphcatvon of proceeds to pnnmpa‘ shall not
extend or postpone ‘the ‘due-date of the monthly payments referred’ to'in paragraphs 1 and 2 or change the' amount
of the payments:: If- under paragraph 19 the Property: is acqutred ‘by Lender, Borrower’s right to-‘any’ insorance
policies: and' proceeds. resulting: from' damage to the Property prior to the-acquisition shall’ pass'to Lendef m' the‘
extent of the sums secured by this Security Instrument immediately prior to the acquisition.- a A b
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6. Preservation and Maintenance of Property; Leaschoids. Borrower shall not destroy, damage or
substantially change the Property, allow the Property to deteriorate or commil waste, If this Security
Instrument is on a leaschold, Borrower shall comply with the provisions of the lease, and if Borrower
acquires fec title to the Property, the leaschold and fee title shall not merge unless Lender agrees to the
merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. 1f Borrower (ails to performy the
covenants and agreements contained in this Sccurity Instrument, or there is a legal proceeding that may
significantly affect Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for
condemnation or to enforce luws or regulutions), then Lender may do and pay for whatever is necessary to
protect the value of the Property and Lender's rights in the Property. Lender's uctions may include puying
any sums sccured by a lien which has priority over this Seccurity Instrument, appearing in court, paying
reasonable attorncys' fees and entering on the Property to make repairs. Although Lender may take uction
under this paragruph 7, Lender does not have to do so.

Any amortts disbursed by Lender under this parngraph 7 shall become additional debt of Borrower
seccured by this Sccurity Instrument. Unless Borrower and Lender agrec to other terms of payment, these
amounts shall bedr_interest from the date of disbursement at the Note rate uand shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

If Lender requived mortgage insurance as a comdition of making the loan secured by this Security
Instrument, Borrower spall) puy the premiums required to maintain the insurance in effect until such time as
the requirement for the insivance terminates in uccordance with Borrower's and Lender's written agreement
or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower noticesat the time of or prior to an inspection specifying reasonable cause for the
inspection,

9. Condemnation. The procceds =f any award or claim for damages, direct ar conscquential, in
connoction with uny condemnation or (ther taking of any part of the Property, or for conveyance in licu of
condemnation, ure hereby assigned and sia)ite paid to Lender.

In the event of u total taking of the 2ronerty, the proceeds shall be applied to the sums secured by this
Sccurity Instrument, whether or not then dus./vith any excess paid to Borrower. In the event of a partial
taking of the Property, unless Borrower and Londer otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the umount/otithe proceeds multiplied by the following fraction: («)
the total amount of the sums secured immediately before the taking, divided by (b) the fuir market value of
the Property immediately before the taking, Any balunc stail be puid o Borrower.

if the Property is abandoned by Borrower, or if, atic: notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, buriower fuils to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collzct and apply the proceeds, at its option, cither
to restoration or repair of the Property or to the sums sccured Hv. this Security Instrument, whether or not
then due.

Unless Lender and Borrower otherwise agree in writing, any (pplication of proceeds to principal shall
not cxtend or postpone the due date of the monthly payments refericd <o in purngruphs | and 2 or change
the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Walver, Extznsion of the time for payment or
modification of uamortization of the sums sccured by this Sccurity Instrupicav granted by Lender to uny
successor in interest of Borrower shall not operiate to release the liability ol the originul Borrower or
Borrower's successors in interest. Lender shall ot be required to commence procecdings against any successor
in interest or refuse o extend time for payment or otherwise modify amortization of the sums secured by this
Sccurity Instrument by reason of any demand made by the original Borrower or Roreawer’s successors in
interest. Any forbearance by Lender in excrcising uny right or remedy shall not be a :vaiver of or preclude
the exercise of any right or remeady.

11. Successars and Assigns Bound; Jolnt and Several Liability; Co-signers. The covenanis. and agreements
of this Sccurity Instrument shall bind and benefit the successors wnd assigns of Lender and Berrdwer, subject
to the provisions of puraugraph 17. Barrower's covenants and agreements shall be joint and several, Any
Borrower who co-signs this Security lustrument but does not exceute the Note: (a) is co-signing this Sccurity
Instrument only o mortgage, grant and convey that Borrower's interest in the Property under the terms of
this Security Instrument; (b) is not persanally obligated to pay the sums secured by this Sccurity Instrument;
and (¢) agrecs that Lender and any other Barrower may agrec to extend, modify, forebear or make any
accommodations with regurd to the terms of this Security Instrument or the Note without that Borrower's
caonsent.

12, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges collected
or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may

- nchoose to make this refund by reducing the principal owed under the Note or by making a direct payment to

“~Borrower, If a refund reduces principal, the reduction will be treated as a partinl prepayment without any

Uprepayment charge under the Note.
Lt UNIFORM (R) { MLM 1 MORTENVD 7 448
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Leglslntion Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of
rcndenng any prov:s:on of the Note or this Security Instrument unenforceable according to its terms, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument and may_invoke any
remedics’ pe.rmnttcd by paragraph 19 lf Lcndcr exercises thts optlon. Lendcr shall ‘take the’ steps’ speciﬁed in thc
second” paragfaph of paragraph’17.’ '

14, ‘Notices. ‘Any notice to’ Borrower provided for in this Secunty Instrument shail’ be given by dclwenng it or
by mailing it by’ first’ class ‘mail ‘unless applicable law requires use of another method. The notice shall be’ directed
to the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall
be given by first class mail to Lender's address stated hercm ‘or any other address Lender desngnates by nouce to
Borrower. Any notice provided for in this Security !nstrumcnt shall be deemed to have been given to Borrower ‘or
Lcnder when given as provided in this paragraph.

18, Governlng Law; Severability. This Security Instrumcnt shall' be governed by federal law and’ ‘the !aw of
the jurisdlction in which the Property is located. Tn the ‘event that any provision or clause of this Secunty‘
Instrument or’ the Note conflicts with, apphcable Iaw such conflict shall not affect’ other provisions of’ this Security
Instrument or the ‘Note which can be given: effect’ Wwithout ‘the' conflicting provision. To this end thc provnsions of

this Sccunty Instrument and the Note are declared to be severable.
'16, Borrower’'s Copy. Borrower 'shall’ be given’ one conformcd copy of the Note and of this Sccunty

lnstrumcnt. o

"'17. Transfer of thz- Property of a Beneficial” Inierest In Borrower. If all or any part of the Property ‘or any
interest in it is sold or'trrasferred (or if a beneficial’ interest in Borrower is sold or transferred and Borrowct is ‘not
a natural person) without Leader’s prior written consent, Lender may, at its option, require immediate’ payment in
full of all sums securcd ‘by this' Security Instrument.’ However, " this optson shall not be excrc:sed by Lender rf
exercise is prohibited’ by federaliay” as of the’ ‘date ‘of this Security Instrument.

If Lender excrcises this optior, Lender shall give Borrower notice of acceleration. The notice shal! provndt-

period’ of not Jéss’ than 30° days Jam' the' date the notice ‘is delivéred or mailed within which. the Borfower must
pay all sums’ secured By ‘this Security Tnstrument.’ If Borrower fails to pay these sums prior to’the cxplration of

318t

this period, Lender may mvoke any .e'ncdlcs permitted by this Security Instrument wnhout furthcr notwe “or
dcmand ‘on'Borrower.,

"'18. Borrower’s Right to Reinstate, 1f Borrower meets ccrtam condmons, Borrower shall have the rlght to
have enforcement of this Security Instrument ciscontinued at any time prior to’the earlier of: (a) § days (or such
other period as’ applvcab!e law may ‘specify for reiistatement) before sale of the Property pursuant to any power of
sale contained ‘in' this Sécurity Instrument; or (b,-crirv of a judgment’ enforcing this Security Instrument.’ '!’hose
conditions are that Borrower' (a) pays Lender all su ms "which then would be due under this’ Secunty lnstrument
and the Note had no accclcrauon occurred; (b) cures aliy ‘osfault of any other covenants or agreementr (c) pays
all expenses incurred in’ enforcing this Security Instrumens; m*'udmg, but not limited to, rcasonablc attomcys fees,
and (d) takes such action as Lender may reasonably require’ to assure that the lien of this’ Security ' !nstrumcnt,
Lender's’ vights in ‘the Property and’ ‘Borrower’s obligation to piy ‘ne sums secured by this Security’ !nstrument shall
continue unchanged Upon remstatcment by Borrower, this Secn'.ty Tnstrument and the obhgauons secured hercby
shall ‘remain fully effective as’ if’ no' acceleration had occurred. How ever, thls right to reinstate shall not apply in
the case ‘'of accéleration under paragraphs 13 or 17,

NON-UNIFORM COVENANTS. Borrower and Lender further coveran: and agree as follows:

19, Acceleraﬂon. Remedles._Lender 'shall give notice to Borrower ;nor *o ‘acceleration followmg Borrower's
breach of any covenant 'or‘agreement in this Security Instrament ‘(but not priir-io acceleration under pamgraphs 13
and 17 unless applicable law provides otherwise). The notice shall specify: (a} e default"(b) the action’ rcqu{red
to cure the default; (¢) a'date, not less than 30 days' from 'the date the notice s piven' to Bon-owcr, by whlch he
default must be cured; and: (d) that failure to cure the default on or before the cate specified”in the’ notice” may
result in acceleration of the sums secured by this Security Instrument, foreclosure by itdicial proccedmg and’ sale
ofithe Property The notice shall further inform Borrower of the rlght to reinstate after asssleration’ and’ “the’ nght
to, assert in “the foreclosure proceeding the non-existence of a default or any other|definse “of” Borrowet to
‘acceleration ‘and’ foréclosure: If thHe default is not cured on or before the date specified in ilie ..o‘ice, Lender at-its
opuon ‘may’ require’ immediate payment in full of all sums secured by this Security Instrumert ‘without furi-ar .
‘demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be’ entided to collect' all
expenses incurred'in ‘pursuing the remedies’ provxded in this paragraph 19, including; but' rot: liwits ‘o to, ‘costs of

*title evidence. "

. 20, Lender: in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lcnder (by
judicially appointed ‘receiver) shall be entitled to enter upon, take possession of and manage the- Propcrty and to
colléct the rents of - thé Property including those past due.’ Any’rents collected by Lender or the receiver ‘shall be
applied- first to payment of the costs “of managcmcnt of the Property and’collection of rents, mcludmg, ’but not

limited: to]"receiver's fees, premiums on receiver's’ bonds and reasonable attorneys’ ‘fees, ‘and then to ;he sums-

secured by this Security ' Instrument.
21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall discharge thws

Security Instrument without charge to Borrower. Borrower shall pay any recordation costs,
22, “Advances 1o ‘Protect Security. This Security Instrument shall ‘secure the unpaid balance of advances made

by Lender, ‘with- respect to- the Property, for the payment of taxes, asscssments, insurance: premmms and costs
mcurred for thc protcctlon of the ‘Property.
UNIFORM (R).# MLM 2/ AmTI_:NVA 4488
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23, Riders to this Sccurity Instrument. If one or more riders ure executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of

this Security Instrument. [Check applicable box(es))

{_] Condominium Rider [} 2-4 Family Rider

7]  Adjustable Rate Rider

(] Graduated Payment Rider [} Panned Unit Development Rider

(] Other(s) [specify)
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses: %SL‘
64»_ (Seal)
-Borrower

CHHIS RU
) a/s_a.a—( /ZAA,‘A (Seal)
CARA L RUIZ -Borrower
e e (Seal)
-Borrower
e e N (Seul)
-Borrower

{Space Bulow This Lya For ADWnaowhapmornd)

STATE OF ILLINOIS, Cook . _County ss:
L the undersiyned e oo —eem. . @ Notary Public in and for sald county and

stato, do hereby certify that - _CHRIS RUIZ AND f‘M' L. RUIZ _HUSBAND AND WIFE =
, personally l.nown to mo {0 be the same porson(s) whose name(s)

subscribed to the foregoing instrument, appeared before tae this day in person, and acknowledged that -t hey
__thesr froe and voluntary act, for the uses and

- 8igned and delivered the said instrument as

purposes therein set forth,

day ot Sentember 49 90

Given under my hand and official seal, this _ 7th

My Commission expires: ) /ﬂg/«?a

- —
“OFFICIAL SEAL”

SANDRA T. RAHN
Notary Public, State of Amnnis

\ssion EthG‘ LB 25, ' 9
MY Comm 1 :

vsserng
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