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THIS i GRIGAGE IS A SEGOND MIGRiGAGE

THIS INDENTURE, made Auwganst 7, 19 90 between  Jdohn A, Casale and Lyun H. Casale,
his wife

herein raferred 10 as “Mortgagors”. and CHICAGO TITLE AND TRUST COMPANY , an Llhnois carpatation downg business in Clucago,
Hlinols, herein referred to as TRUSTEE, witnesseth:

THAT, WHEREAS the Mortgagors are justly indebed to the .egal holder or holders of the principal Promuissory Nole hereinafter
described, said legal holder of holders being herein referred to as Holders of the Note, in the Prncipal Sum of FIFTY THOUSAND

AND NO/ 100 mmm e e e e e e e e ettt et e e m e e = IR
e ———— S ($50,000,00) ~mmimm et et m—m e e mm e m e e ————— DOLLARS,
evidenced by one certain Pnncipal Promissory Noie of the Martgagors of sven date herewith, made payeble 10 THE ORDER OF
BEARER

and delivered, in and by which said Principel Nate the Mortgagors promise o pay the said pnncipal  sum
an DEMAND with interest thereon fram dace ot disbursement uniil maiumy st the rate
of * N A RN AN ATHUGIH, NN A K MM RIS SAIDINN X W X AN XXX NN XXX N NG XXX XN X XXX o
SN WRKH all of suid fiincipal and interest beating interest afier ‘natunty st the mate of 19, 50 per cent per annum, and all of
said principal and inteiest being made pavable at such banking house or trust compeny Chicapga . Shanens, ws
the holders of the note raay, from time to ume, in wriling eppoini and 1n asbsence of such appointmen , then ot the office of

é MID TOWM BANK AND TRUST COMPANY ( F CHICAGO in swd Ciey,

NOW, THEREFORE, tiee +c ij1gom 1o secure the paymani of the said principal sum of monsy snd said inierest in sccordance with the rerms,
pravisions and umitations of thas (rut, reed. and the performance of the covenants and g, nis herown conlained by thic Martpagort to be perfarmed,
and alec 1 considesauon of \ne AL 01, One Dolisr In hand peid, the rlﬂ?t whereo! &8 hereby acknowiedged, do by thesc presents CONVEY and

WARRANT uno the Trustee, its sucvew.rr and assigns, the followmg described Real Enate and all of thawr sstate, ripht, title snd inicrest ihersin, ntusie,
tyang andbmnginthe Civy ol -Chirago COUNTY Of Cook AND STATE OF ILLINDIS,

to wit: See Exhtbic "A" Giltached hercro and made a part hervof,

* One percentage palont (1,047 A(the "margin) over the Prime Interest Rate as publisbied In
the Wall Strect Jooraal trom ime to fime - salbd Prlme Inrerest Rate @ subject te chanpe;

NOTWITHSTANDING ANYTHING CONTALNEEN TO THE COVIRARY HEREIN, INTEREST SHALL BE DUF 30 DAYS
; FROM DATE OF DTSBURSEMENT, AND MONTHLY THEREAFTER UNTIL ALL O SAID PRINCIPAL AND INTEREST
IS REPAID IN FULL;
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which. with tha Rtepcﬂy heremnafter described, is referred 10 herein as the “rremises,™

TOGETHER with all improvermnents, tanements, sasements, fixiures, ad appurtenancss thersto rlo-Jing, sand WUl reau, saues and profits theso! 1

+ {o1 so long and during all such umes As Mortgagoft may be entitled thereic {(which are pledged primar'y auid on s party wath maid res) estate and not (L
wcondarlly) and all apparatus, eguipmeni o: sriicles now or hereafter 1theretn or therson usad ta supply >eat, mas, m conditiomng. water, light, powss,

refngeranon {whether nngle bnil or cenisally controlled), and ventation, including (Without restncling the (oisou1g), screens, window shadss, siorm 3

80023 308 windows, 100! covenipgs., JMado! beds, awningt, 110ves and wiatst neatsss. All of the forsgoing a v Se/la ed 10 e 2 parl of waid real csiate oy

whether physcally attached thereto or not, and It i3 agreed ithat all sumilas apparsius, equiprnent or articlec »irvoiier placed in the premises by the

mnng&nﬁ:r their succassors or assignt shall be considered &3 canstituting pirt of the reml astate. c

G

i

VE AND TO HOLD the prontiscs unfo the said Trustee, its successors snd aszigns, forever, {or the puriaron, und upun the uses snd truste
herein set {orth, (ree (tam all tiphis ed benefits under apd by wriue of the Homostead Exemption Lows of the Stre i lhinois, which sitid rights and
banclits the Mortgagars do hereby cxpresdy rckase and waive, "

! This trust deed consists of 1wo pages. The covenants, condiicns and provisions appearing on page 1 (13 ‘everse side of this trust
:  deed) are incorporated herewn by reference and are a part hereol and shall be binding on the mortpapors. thewr heprs, successors and

. masigns.

' . m75 th\and al und sculs of Mortgzgors the day and year first Above written.
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. i et e | SEAL ) Lo M Aea L« { SEAL ]

; Job‘yn A, Casale Lynn X, Casile '

4 | SEAL) — | SEAL |

1

| STATE OF ILLINOIS, b the undergisned y

! 8§ u Notary Public in and for vhe 1oriding in smid County, in the Staie aforessid, DO HERENY CERTIFY THAT

| County of ... L0k . . John A, Casale and Lynn M, Cosale, bl wife :

i — : .

[ who {14 porannlly known o me 1o be the same person i __whose name N ___l'e subscribed 10 the

| forsgoing instrumont. uppsared before me this day in person and scknowlsdged Lhat Lhey signed,

! ssalad and dsliversd the sald Instrument as thebr [ree and voluntary act, far the uses and purposes thesin

5 st forth,

{ Giiven under my hand and Nowaria: Seal ihia Llth day ogmuﬂ'____. L1990
, e
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IMPORTANT! -
FOR THE PROTECTION OF BOTH THE BORROWER AND  AND.TRUST B MPANY,
LENDER THE PRINCIFAL NOTE SECURED BY THIS TRUST DELD Tryseex.
SHOULD BE IDENTIFIED BY CHICAGO TITLE AND TRUST . A . AL
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RECORD.
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r- J1i1l E. Bishop DESCRIBED PROPERTY
¢/o Mid Town Bank and Trust Company of Chicago
2021 North Clark Street . i

) . L C
| Chicago, Tllinois 60614 1oA 5. Jailin Courl.
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RIDER TO TRUST DEED

This Rider is made this 27th day of August, 1990, and is incorporated
into and shall be deemed toc amend and supplement tho Trust Deed dated
of even date herewith, given by the undersigned (herein “Mortgagor")
to secure Borrower's Note to the hclder of the Note and covering thae
property described in the Trust Deed and located at 616A S. Laflin
Court, Chicago, Illinois ("Premises'"),.

In addition to the covenants and agreements made i1 the Trust Dead,
Mortgagor and the holder of the Note further covenant and agree as

follows:

17. To further secure the payment of said principal sum of
money and interest thereon, Mortgagors agree to deposit with the
heolder of the Note each and every month commencing on the first
payment date, until the indebtedness hereby securec shall have been
fully paid, an amount equal to one-twelfth of 110% of the annual real
estate " taxes, special assessment levies and property insurarice
premiie (hereinafter referred to as "Funds"). Sajd Funds shall be
held by the holder of the Note in accordance with the terms and
provisions of this paragraph without any allowance of interest, and
may be arplied by said holder toward payment of taxes, special
assessmenc levies and insurance premiums when due, but the holder of
the Note shall’be under no obligation to ascertain the correctness of
or to obtain ta2 tax, special assessment levies or insurance bills,
or attend to I payment therecf, except upon presentation of such
bills. Mortgagors, agree to deposit within ten (10) days after
receipt of demanca /ctlierefor any deficiency in the aggregate of such
monthly deposits i1 the event the tax, special assessment levies or
insurance bills when (issiued shall be in excess thereof. If the funds
so deposited exceeq the amount required to pay such taxes,
assegsments (general and sSpecial) and/or insurance premiums for any
year, the excess shall kFe applied on a subseguent deposit or
deposits. Mortgagors ackliowledge that the sums so deposited shall
create a debtor-creditor relationship only and shall be considered to
be held by the holder of the Note in trust and that the holder of the
Note shall not be considered to have consented to act as Mortgagors'!
agent for the payment of such taxes, levies and premiums. In the
event of a default in any of the rrovisions contained in this Trust
Deed or in the Note secured hereby, the holder of the Note may, at
their option, without being reguir¢d to do so, apply any monies at
the time of deposit on any of the [Mortoagors' obligations herein or
in the Note contained in such order anid nanner as the holder of the
Note may elect, When the indebtedness ssiZured herebyv has been fully
paid, any remaining deposits shall be paid to Mortgagors or to the
then owner or owners of the mortgaged premiges.

18. At the option of the holder of xhe Note and without
notice to Mortgagor, Mortgagor's successors or asasigns, all unpaid
indebtedness secured by this Trust Deed shail, notwithstanding
anything in the Note or in this Trust Deed to ths <contrary, become
due and payable when default shall occur and continua for three (3)
days either in the payment of any installments o4 principal anqd
interest or in the event of the failure of Mortgagor .ciy Mortgagor's
successors or assigns to do any of the things specifically set forth
in this Trust Deed or in the event Mortgager, Mocrtgagors'®
beneficiaries, or any other obligor, or guarantor default under any
other document given by any of them to secure the obligations hereby
secured or under the loan commitment of Mid Town Bank and Trust
Company of Chicago to John A. Casale and Lynn H. Casale, dated August
17, 1990, and any and all modifications, revisions, or extensione

thereto, the provisions of which are incorpora:ted herein by
reference.
19. In the event the Mortgagoer sells, transfer:rs or otherwise

disposes of the Premises or permits a lien (paramount or junior) to
be placed on the Premises, to secure a loan or other okligations, or
in the event the Mortgagor permits a lien to attach to the Premises,
except for that certain Prior Mortgage referred to herain, the heclder
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of the Note shall have the right to declare imrnediately due and
payakle the principal sum secured hereby and all interest accrued
theraeon.

20. Notwithstanding anything in the Note or Truat Deed to the
contrary, the death of all Mortgagors and/or all guarantors of the
indebtedness herein mentioned shall be a default in the performarce
of any agreement of the Mortgagors hersunder and the helder of the
Mote shall be entitled to all rights and remedies given in the Trust
Deed in the event of default in the performance of any agreement of
the Mortgagors contained herein.

21, In the event that the holder of the Note shall, in good
faith, deem itself insecure, tne holder of the Note shall have the
right to accelerate the installments of principal and interest due
hereunder.

272, At all times, regardless of whether any loan proceeds
have bern disbursed, this Trust Deed secures as part of the
indebtedrass hereby secured the payment of any and all loan
commigsicra, service charges, liguidated damages, attorneys' fees,
expenses #iac advances due to or incurred by the holdor of the Note in
accordance (with the Note, this Trust Deead and the said Loan
Commitment; precvided, however, that in npo event =shall the total
amount of the! !ndebtedness hereby secured, includiig loan proceeds
disbursed plus-any additional charges, exceed 500% of the face amount
of the Note.

23. This Trurc Deed shall be construed undar Illinois 1law,
If any provisions hereof are invalid under Ill.nois law, such
invalidity shall not egftect the validity of the rest of the Trust
beed and Rider.

27. The premises subject hereto is subject to a lien of a
Priocr Mortgage filed with fhe Recorder of Dheeds 2aof Cook County,
Illincis on 12/09/88 as document number 88569810 nade by John A,
Casale and Lynn H. Casale, his wife, to secure a note I|n the amount
of $191,920.00. Any default wpder the Prior Mortgage wshall be
considered a default hereunder wnich default shall, notwithsetanding
anything to the contrary contaired /nerein or contained in the note
which this trust deed secures, siall _liave the same ¢race period, if
any, for curing default as set fortn irn Prior Mortgage. This Trust
Deed is subordinate and junior to Prior Mortgage.

28, The interest rate stated herain may vary dailly with
changes 1in the prime rate anc each day with changes in your
ocoutstanding daily balance provided, however, fhat the rate will never
increase above 19.50% during the term of this 'loan. There are nofl
limitations on the amount which thte rate may decrease during the term &
of this agreement. The effect ¢f an increase in the rate will be &
that vyour scheduled monthly peyment (if applicakle) will also
increase. We may suspend your right to future creditc privileges in
the event the prime rate exceed.i the rate cap. We way suspsend yourm
right to obtain future advances even if you are not in/dafault undercn

the agreement. ,
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LEGAL DESCRIPTION:
PARCEL 616A:

THAT PART OF LOT 13 LYING BEIWEEN THE FOLLOWING RADIAL BEARING
LINES DRAWN THROUGH THE RADIUS POINT OF SAID LCT 13, NORTH 0
DEGREES 04 MINUTES 20 SECONDS EAST AND NORTH 13 DEGREES 46
MINUTES 26 SECONDS WEST, SAID BEARING LINES BEING REFERENCED TO
THE -LAST LINE OF SAID LOT 13; ALL IN GAFIBALDI SQUARE
SUBDIYISION, BEING A SUBDIVISION OF PARTS OF BLOCKS 40 AND 41 OF
CANAL TRUSTEE'S SUBDIVISION OF THE WEST 1/2 AND THE WEST 1/2 OF
THE NORWHEAST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14 EAST
OF THE TH1R>“-PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT FOR INGRESS AND EGRE3S FOR BENEFIT OF PARCEL 1 AS SET
FORTH IN DECLARATION &F COVENANTS, CONDITIONS, RESTRICTIONS AND
EASEMENTS RECORDED FEBIUAKY 16, 1988 AS DOCUMENT 88065290,
BERMANENT INDEX NUMBER:

17-17-300-094

PROPERTY COMMONLY KNOWN AQ:
616A S. LAFLIN COURT, CHICAGO, ILLINOIS - 62607




