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MORTGAGE

THIS MORTGAGE ("Security Instrument'*: is given on July 15 ' .
19 90 . The morszagor isThe First Illinois Bank of Evanston, N.A, as Trustve & not personally,

dated 2/4/85 and koown as Trust #R-3087 (Bo.rower™). This Security Instrument 18 given 1o

FIRST COLONTAL BANK OF ELK CGROVE . whichis organzed and emisting
State of Illinos , wnd whose address is 1100 West Dovon Avoenae
Elk Crove Village, 11 60007 ("Lender”).
Barrower owes Lended «nc raincipal sumof ——=—--— Two Hundraed Sixteen Thousand and No/10O----g-

e mmsmt s = e ees Dollars (UN. $216,000.00 ). This debt s evidenced by Borrower's wate
dated the same date as this Secvaty Instrument (“Nots™), which provides for monithly paymen s, with the full ctebi, if not
paid earlier, due und payable on January 15, 1996 o - This Security Instrument
secures 1o Lender: (a) the repayment.of the debt evicenced by the Note, with interest, and al rencwals, exension andd
modifications; (b} the pnyment of all ot ier-sums, wilh interest, advanced under paragraph 7 o protect the security of this
Security [nstrument: and (¢) the perforrance of Borrower's covenants and agreemenls under this Security Ins-rument and
the Note. For this purpose, Borrower duoes “ierchy mortgage, grant and convey to Lender the fullowing dewcrited property
took County, Hhnais:

under the laws of

locuted in

Unit Number 1640-B In 1640-48 Nortu suriling Condominium as delineatad on o survey of
the followling described real estato,

Loty 20 and 26, both inclusive, in Iran 3Scott Subdivision of the Wost 1/2 of the Wosl
1/2 of Block 1 In Sheffleld's Addition &4 Chiienpo in Section 33, Townshlp 40 North,
Range 14 East of the Third Principal Meridlsn, in Cook County, 111flnolsn, which wurvey
{s atrached as Exhible “A"™ to the Decla-atior of Condominfam  recorded as Docament
27200364 together with Its undividoed percontdgy tnterest o the Common Eloments,

Grantor also herweby grante to the Grantae, fits wvcnuvasors and asslgrs, as rights and
easementd appurtenant to tho above doscribed renl axtate, the rights and eameonents for
the benel it of sald property scet forth v the Declarvadion of Condomintum, aforomald,
and Grantor roserved to [tsell, (ta succoensors and arsipgen, the rightas and coremonts
aet forth {n satd Declarvation for the benebit of the roasdining proporty doscribed
therein,

This Deed 1is subject to all rights, eadgcments, covenants, conditlona, rescrictions
and reservations contailned in sald doecleravion the "Hame on though the provisleons
of suild declaratfon werce recitod and stipulated at longth horein,

INESEL06

PERMANENT INDEX NUMBER: 14-33~313-075-1002

*Cuaranty, datud July 15, 1990 pertalning to the fipancinl accomodation of the same
date granted to Danlel J, Drach dba Ashland Doental Group Led, by ¥iiat Colonial
Bank of Flk Grove, the Londar,

which has the address of 1640-H N, Jjurling , Chlcage cu,
inois ngcloﬁol ("Property Address'')

Touk THER WHTH il the improvements now or herenfter erecled on the praperty, sn:d all casemerts, rights,
uppurtenances, rents, royulties, minerul, oil nnd gus rights and profits, water rights and stock and all Axtures now or
herenfier n part of the property. All replacements and ndditions shall niso be covered hy this Securi y Instrument Allolthe
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Horrower is lawfully seised of the csate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unehcumhered, excepl for elcumbrances of record.
Barrower warrants and will defend generally the lille to the Property ngainst ail claims and demunds. subject to any

cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform vovenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering resl property.

Form 3014 12/83

Financial Law Forma™
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. Payment of Principal and Interest; Propayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due urder the Note.

2, Funds for Taxes and Insurgnce. Subije:t to applicable law or to a written waiver by Lender, Borrower shall puy
to Lender on the day monthly payments are due vnder the Note, until the Note is paid in full, a sum (""Funds') equal to
one-twelfth of: (a) yearly taxes and assessments which may atlain priority over this Sezurity Instrurient; (b) yearly
leaschold payments or ground rents on the Property, if any; {c) ycarly hazard insurance premiums; and {d) yearly
mortgage insurance premiums, if any. These items are called “'escrow items.” Lender may ostimate the F ands due on the
basis of current daia and reasonable estimates of future escrow jtems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal or
state agency (including Lender if Lender is such un institution). Lender shall apply the Funds to pay the escrow items
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrew items, unkess
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge Borrower and
Lender may agree in writing that interest shall be paid on the Funds Unless an agreement s made or applicable Jaw
requires interest to be pand, Lender shall not be required 1o pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing creuits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds heid by Lender, together with the future monthly puyments of Funds puyable prior 1o
the duc dates of the escrow items, shall exceed the smount required to poy the escrow items when due, the excess shall be,
at Borrower's option, cither promptiy repaid to Borrower or credited to Horrower on manthly payments of Funds. If the
amount of the Tunds held by Lender is not sufficient to pay the escrow items when due, Borrower shadl pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upaon paviaent in full of all sums secured by this Security Instrument, Lender shall prompily refund 10 Borrower
any Funds held 6y 'Londer. ITunder paragraph 19 the Property is sold or avguired by Lender, Lender shall apply, no larer
than immediately pdircto the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credii s riast the sums secured by this Security Instrument.

3. Application ot 7’syments. Unless applicable law provides otherwise, ali payments received hy Leader under
paragraphs | and 2 shall beapyilied: first, to late charges duc under the Note; secand, to prepayment charges due under the
Note; third, to amounis payeolr under paragraph 2; fourth, to interest due; and lnst, to principal due.

4, Charges; Liens.  Forrower shall pay all taxes, assessments, charges, fines and impositions attr butable 1o the
Property which may attain prioricy, over this Security Instrument, nnd lenschold pavments or ground rents, f any.
Borrower shall pay these obligations/ i tne manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on lime directly to the person owsd payment. Borrower shall promptly furmsh to Lendee salf notices of asmounts
to be paid under this paragraph. If Borrowe: makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge (imy lien which has priority over this Securtly Instrument unless Borrower: (i
ngrees in writing to the payment of the obligation tecared by the lien ina manner acceplable to Lender; () contests in good
faith the Jien by, or defenda against enforcemertof the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of iy part of the Property: or (¢) secures from the holder of the licit an
agreement satisfactory to Lender subardinating the e 1o this Security Instrument. 1 Lender determines t1 nt any part of
the Property is subject ta a lien which may attain paiority over this Security Instrument, Lender may gise Borrawer a
notice identifying the lien. Borrower shall satisfy the lien Or tuke one or more of the actions set forth above within 10 days
of the giving of notice.

3. Hazard Insurance. Borrower shall keep the impraovements now existing or hereafter erecied o the Property
insured against loss by fire, hazards included within the term "eateasded coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the wacunts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Horr/aer subject ta Lender's ppproval which shull not be
unreasonably withheld.

All insurnnee policies and renewals shall be acceptable 1o Lendsr ans shatl include o standard mortgnge clause
Lender shall have the right to hold the policies and renewals. If Lender reosizes, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrawe! shall give prompt notice ta the insurance
carrier and Lender. Lender may matke proof of loss if ot made promptly by Borrowir.

Unless Lender nndd Borrower otherwise ngree i writing, insurance proceeds sizil be applied to restorution or repanr
of the Property damaged. if the restoration or repnir 18 economivally feasible wind {entor's security v not lesened 1 1he
restoration or repair is not economically feasible or | ender's security would be lessend, the imsurance procecds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then due, with dny excess paid to Borrower If
Borrower abandons the Property. or does not answer within 10 days n notive from Lender Cavathe insurnnee coarrer has
offered o settle a clnim, then Lender may collect the insurance proceeds. Lender may use the jiroCesds to repaiir or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The30-dny perisd will begin
when the notice is given.

Unless Lender and Borrower otherwise ngree in wreiting, nny upphention of proceeds 1o Finddalishall not extend or
postpane the due date of the monthly ppyments referrcd to in paragraphs 1 and 2 or change the amousi of the puyments. 1
under paragraph 19 the Property is acquired by Lendur, Borrower's pight toany insuraiice polivies and proceeds resulting
from damage to the Property prior to the gequisition stall pass to Lender 1o the extent of the sums secured by this Securin
Instrument immediately prior to the neqguisition.

6. Preservation and Malntensnce of Property: Lenaschalds,  Borrower shutl not destroy, damage or «ubstantindly
change the Property, allow the Property 1o deteriorate or commut wiste. I this Secunity Instroment s on i leasehold,
Horrower shalt comply with the pravisions of the lense, wid f Borrower avguiees fee Siths 1o the Property, the feasehaold snd
fee title shall not merge unfess Lender agrees to 1he meiger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, I Borrower finls 1o perform the
gsovennnts and agreements contained in this Security Irstrument, or there 1s a fegal proceeding it may sagmificantly atfect
Lender's rights in the Property (such ns & proceeding in bankruptey, probate, for condemnntion or to enfurce lnws or
regulations), then Lender may do and pay for whislever is inecessary to proteet the value of the Praperty and Leader's righis
in the Property. Lender's actions may include paying any sums secured by o lien which has anority over this Sccurity
Instrument. appeuaring in court, paying reasonable attorneys® fees and entering on the Property o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have (o do so.

Any amounts disbursed by Lender under this perngeaph 7 shall become additionn] debt of Borrower secured by thas
Security Instrument. Unless Borrower and Lender agres ta other terms of puyment, these amounts shalt bear inferest from
the datc of disbursement at the Nole rate and shall be payable, with interesi, upon notice from Lender 19 Borrower

requesting payment.
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