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State of lilinols MORTGAGE

AF #: 18246829 1314149423703

FHA Case No.

THIS MORTGAGE (''Security Instrument’’) is made on , 19

The Mortgagor is
LUIS F. FAJARDO AND AMALIA A. FAJARDO, HIS WIFE.

AUGHST a0 20"

whosc address is 1705 N. TRIPP AVE.

CHICAGO, L. /0647 . {**Borrower’"). This Sccurity Instrument is given -:o

CERTXUST MORTGAGE CORPORATION
which is erganized and e-nstmg .m}"«.r the ldws o THE STATE OF CALIFORNIA

address is 350 S.W.CU2TH. AVE. BEERFIELD BRACH.F

1
, and whose

L) Bﬁrro“%r owes Lender the principal sum of

NINETY MNINE THOUSAND THRGFE HUNDRED EIGHTY EIGHY AND NO/16GO

Dollars (U.S. & 99 ). This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument (‘‘Note’), 1s‘h|é‘h p.owdes for moathlv. payments, with the full debt, if not paid eariier, due and payable on

. This Securaty Instrument secures 1o Lender: (a) the repayment of the debt evidenced
by the Not%f' nlElmerest éma a'ﬂ renewals, extensicns apd modifications; (b) the paymem of all other sums, with interest,
advanced under paragraph 6 10 protect the security of thisZecurity Instrument; and (c¢) the performance of Borrower's covenanis
and agreements under this Security Instrument and the NoteTor this purpose, Borrower does hereby mortgage, grant and
convey to Lender the following described property located in

COOK County, Illinois:

LEr A :{é

LOT 22 IN BLOCK 2¢ IN GARFIELD, A SUBDIVISION OF 7THE SOUTHEAST 1/4
OF SECTION 24, TOHNSHM NORTH, RANGE 13, EAST O THE THIRD

FRINCIPAL MERIDIAN, THE WEST 307 FEET OF THE MunTH 631.75
FEET AND THE WEST 333 FEET OF THE SOUTH 1295 FEET THEREDF: IN 30439605
COOX COUNTY, ILLINDIS.

P.I.N.13-34-418-018

D:PT-01 RECORDING $15.25
T89555 TRAN 5122 09/10/90 11140:00
024 & %—DO—43C40S

COON._CrUMTY RECORDER @

G-

which has the address of . {Sireel, Cityl,

Hlinois 1705 N. TRIFR, 84k, ¢ OLRRAY Address™);

50647

TOGETHER WITH all the improvemens now or hereafier erecred on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercafter a part of the
property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the foregoing is referred
10 in this Sccurity Instrument as the "Property.'’

BORROWER COVENANTS that Borrower is lawfully seised of 1he esiate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Property apainst all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Menthly Payments of Tuxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) 1axes and special assessmenis
levied or to be levied against the Property, (b) leasehold payments or ground remis on the Property, and (¢) premiums for
inswrance required by parugraph 4.

luge } of 4 FHA linvis Morigage - 12789
@-43[".] a1 YAMP MOHTGAGE FORMS + (312)207-4100 « (BODISZ1-729)
.




U FFIGIAL C@PYH:WEB n'\auu.aau

e1TL INNIAY T "N"S 06E

NOILVHDAN0D 3ISVOLINONW LSA¥INTD L
03 UANJIS PUP DUOIBY

L VLN

Lo

giiiy *r 1Aq posedaid sem IRasul sy

2 . — - 7 / : ' uo;ssg.ulmo_j AW
obﬁl ! ; 10 fup OQ S ‘Jeas Jeldiye p JpUn UsAI)

I[‘lJOj 195 UMY ‘sasodind pue s 1 40y 10 NjoA puE 23J4) se uauniisul IA19p pue paulflis’
: N oy ey pa!p:qm ¥oe pue* u1 Aep sity AW aJO;E pamadds uswnay o1 Y1 o1 paquisqns
(s)amnu asoqm (s)uosnd SUIES Yl 3q 01 AW 0F umouy Ajjeuosiad ¢ A4

‘ - l!_ni.laa .(qa.laq op :uns pac £ysnod pes oy pue wm dgnd J.moN e

35 Ajune) *SIONITH 40 ALVLS

s . o # S0 p 2904
. : : 19MOLIOR:

- (reag)— : (te33)
ogf- DANYPYS "W YITVNY

([BO&,J //,,,& ﬁ &7'
uuﬁunu3

IIMOLIO-
( l"’!»‘

HERTLS TTHIFTY
e i = 1L Yliay PRPIODI) Pput ISMOLIo AQ POINDaN3
(s)xapu Aue Ul PUe JUSWINISU] Alunaosg snu uy pauiRPLON S1Id1 31 01 sodafe pue sidadoe Jomouicq ‘MO TIE DNINDIS AH

. PO Jap1y uatiiieg pruapern ] Jopig awdolpasg nury pauun)d mM
Japm Knnbg Sumoin | 2pry Ny I ipy ] JOP1H WNINUOPUOYD) [‘_"]

[(sa)xoq :|qe:n|dde :p:q:)] w:um.usul A1UN03S SIYY jO ued B U 340\ (74J0D1 343 j1 ST JUINISU] £HIN0DG snu JO stdwpe puB
SUBUIA0D JYL. zuawafddns pug pustiie |Jeys pue ojul pam.nodmaul 3G {545 4IPLE 4OBS 9B JO SIUCUDACD 4] * IUIWNNISU]: Aandag
SIyl Yim 119301 PIpI002L PUR JIMOLIOE AQ PIINOSXD 2R SISPLI 210W )74 71U J] ‘Iuamndsu] AJLRI3S sw) o) SIIPIM

o "AIE194095 31 01 Wnwasd 3dURINSW 3FETUOW € 1j1ad 0 AIN|IE) S, JapudT 01 anp A3(0S S Sdurnsul jO ‘
mtuqeueneun aql uaym .i;puaq Aq pasmaxa 2q.10u fewt uolido iyl *Bul03310) 1 i utpumsqumzoN Anpq1Souy tpns .JO )DOJd' :
'amsnpuos pakioap g [kuqﬂs 'ﬁg;uasu pRIndas dou Y1 pue maum.usu] Kno, S147 3NV 01 BUIUIPRP- *JoMY a1up 2y woal, :
>3] 1uanbasqns pa1ep 41121328 211 )0 1edE PIZIIGULNE AUE JO TUPIUDIRIS USTILA V- :uamru!sur;
. munaos sy Aq pIInas. siuns m; o urf_; Ul Jussed’ :n'enpatumt annbal ‘g yduadered u Pawidue Bmpumsqzmwu pue uoudo 57N
10 'ARWI JIpU] *JORIIY INep 1 WoLy Abp-os BIYIM 10, SIS JBUCHIEN SW1 19pun aaue.msul doy

. ;;qlatp aq lou &qa.lam pam:as Aoy aul PUE JUIWNAISL K1INIIS 11 PINOYS lem 533180 19A00/TY] ISR uoguap.u\.r

“Asdoig sy ul vonduxs pealsswot JO YT [[E Saa{BAM Jom0II0E "PBIISIMOL] JO A 6

'$1500 U0NEPL0IdL Aue Aed (|eYs somodiog 1amousloy 01 afsegs Inoyim
UBWNIsYg .fuuna::g SHj1 aseajal ||BYS 10pUa] uBtnasu ILNOIS SIY1 A PaINods SLINS )| |0 uawAed uodp) ‘aseajay gl
*DUIPIAT N JO SISOY PUs. 33 SEIUI0NR IGEUOSEIL ‘0) PAINWY ou jayg “Smpnpar ‘(] ydesdnied sig) o pappuud
SHPIWAI M) Humsind w) PILINOUE-SISUIdXD [[¥ 133OI A1 PAITI 3q {{Egs 2apud] "Fmpaddosd pmupnl 49 JudnAsu] LIRS
SREr OS] AN Japuy] ‘g ydeaBuied lapun |nj W JEawied tmpaurun s3nbaa 19pUITY J1 TAINPIIGAJ HNEOIIMCY L]

Z?M.O“O_] se oafe pue IWEUIAOD JIYLINY JAPUDT PUL L0M0LOYH "SINVNTIAQD lﬂu();i[Nn"NON-




Each monthly lﬂhld“II]Lnu ers : ad (c yvie (N al dmdunts, as reasanably estimated
by Lender, plus an amount suflicient 1o maintain an additional balam.e of ncu more than one-sixth of the estimated amounts.
The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would

become delinguent. Lender shall hold the amounts collected in trust 1o pay items (a), (b), and (c) befere they become delinguent.

IT at any time the total of the payments held by Lender Tor items (a), (b), and {c), together with the future monthly payments
for such items payabie to Lender prior to the due dates of such items, exceeds by mare than one-sixth the estimated amount
of paymenis required to pav such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over ene-sixth of the estimated payments or credii the excess over one-sixth of the estimated payments to subsequent
puyments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a}, (b)), or {¢)
is insufficient to pay the item when due, then Borrower shali pay to Lender any amount necessary (e make up the deficiency
on or betfare the date the item becomes due.

As used in this Security tastrument, *‘Secretary' means the Seeretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secrctary are insured under programs which require advance payment of
the entire mortgage insurance premium. 1Y this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then cach monthly payment shall also include either: (i) an instaliment
of the anmual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead ol a morigage
insurance prcmium if this Security Instrument is held by the Secretary. Each monlhly installment of the mortgage insurance
prcnuum shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender ong ?%33
pricr to the date the Mol annual morigage insurance premium is due to the Secretary, or if this Security !mstmmen'l i
by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-hall percent of the outstanding principal
balance due on the Hote.

\f Borrower tendersto Lender the ull payment of al! sums secured by this Security Instrument, Borrower’s account shall
be credited with the balaave remaining for all instaliments for ftems (a), {b), and {¢) and any morigage insurance premjum
instaltment that Lender has 2ot become obligated to pay 10 the Secretary, and Lender shall prompily refund any excess funds
to Borrower. mmediatelyorior 1o a foreclosure sate of the Property or its acquisition by Lender, Borrower’s account shall
be credited with any balonce remaining for all installments for items (a}, (b), and (c}.

3. Application of Pa)menls. Al payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the morigage insurance ziemium to be paid by Lender to the Secretary or to the momhty charge by the Secretary
instead of the monthly mortgage insurarze premium, unless Borrower paid the entire mortgage insurance premium when this
Security Instrumaent was signed;

Second, to any 1axes, special assessmeuts, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, 1o interest due under the Note;

Fourth. to amortization of the principal of ths Note;

Fifth, to laie charges due under the Note,

4. Fire, Flood and Other Hazard Insurance. Bosrower shall insure all |mprovcments on the Property, whether now in
cxistence or subsequenily erected, against any hazards, casusaticy, and contingencics, including fire, for which Lender reguires
insurance. This insurance shall be mainiained in the amounis and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existetice or subsequently erected, against loss by floods te the extent
requirect by the Secretary. All insurance shall be carried with coinranics approved by Lender. The insurance policics and any
renewials shall be held by Lender and shall include loss pavable Ctiuies in favor of, and in a form acceptable to, Lencder.

In the event of toss, Borrower shall give Lender immediate notice Xy mail, Lender may make proof of loss if not made
promptly by Borrower, Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and 10 Lender jointly. All of any nast of the insurance proceeds may be apptied
by Lender, at its option, cither (a) to the reduction of the indebtedness unde! the Note and this Security Instrument, first 10
any delingquent amounts applied in the order in Paragraph 3, and then (o pregaviaent of principal, or (b) to the restoration
or repair of the damaged property. Any application of the proceeds 1o the principrashall not extend or postpone the due date
of the monthly payments which are referred to in Paragraph 2, or change the amouwat 21 such payments. Any cxcess insurance
proceeds over an amount required 1o pay all ouisianding indebtedness under the Nole‘and this Security Instrument shali be
paid to the entity legally enitied thereto,

In the event of foreclosure of this Security Instrument or other wansfer of title to ilie Prooerty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in Torce shall pass to the purchaser,

5. Preservation und Mazintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantiatly change the Property or atiow the Property 10 deteriorate, reasonable wear and tear excepiezs Lender may inspect
the property it the property is vacant or abandoned or the loan is in delault. Lender may take reasonabis action (o protect
and preserve such vacant or abandoned property. [T this Security Instrument is on a leasehold, Borrow(r saall comply with
the provisions of the lease. 1T Borrower acquires fec title to the Property, the leaschold and Tee titie shall not be merged unIess
Lender agrees to the merger in writing.

6. Charges (o Borrower und Prolection 0f Lender's Rights in the Property. Borrower shall pay all governmenial or municipal
charges, Tines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If lailure to pay would adversely affect Lender's interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipis evidencing these payments.

1T Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptcy, for condemnation or 10 enforce laws or regulations), then Lender may
do and pay whaiever is necessary 10 protect the value of the Property and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Securily Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount ol the indebiedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such procceds to the reduction of the indebtedness under the Note and this Security
Instrument, lirst to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
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