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MORTGAGE

THISMORTOGAGE  (MScecurity Instrument™) is gn enon
19..90.... The mortgusor is John L. Gaba,widowed & not s

& -I?Qt .since. rzwanried v Bnrrnw«.r ). This Security lmtrumun is given o,
.whichis orgam/cd dnd exlslmg

Iﬁ;ﬁlﬂt PSS Ill.z.no:.s gbtbggmg .nk!ru.w\ o lc"du )
Burrow:.r owes L;ndgr thescircinnl sumol | Sth.Y FJ.Ve Thousand and no/100--
................................................. = 3o llars (U.S. §.... 65, 000,00 ) This detst is evidenced by Barrower's note
dated the same date as this Secutisy bnstrument {“Note™), which provides fnr monthly payments, with the full debt, if nat
paid carlier, due and payable on ... Zapust. . 27,..1995% ... ... . This Security Instrument
secures 1o Lender: (a) the repavment’sr the debt evidenced by 1the Nou. mth |n|-: cst .md .:II renewals, extensions and
modifications; (b) the payment of all othersums, with interest, advanced under parugraph 7 to protect the security of (his
Security Instrument; and {¢} the performanse 20 Borrower’s covenants and agreements under this Security Instrument and
the Nole. For this purpose, Borrower does herebyanarigage, grant and convey ta Lender the tollowing described property
locuted in .. Streamood Cook County, Hinois:

Gl 777 X

1ot 5228 in Woodland Heights Unit Nunber 12, being a Subdivision in Secticons 25 and 26
and 35, Township 41 North, Range 9, East of the Third Principal Meridian, in the Village
of Streamwood, Cook County, Illinois, I'E’,,Iu.dEd in the Recorder's Office on March 6, 1970

as Document Number 21099951, in Cock Councy, rfllinois.

DEPT-U1 RECORDING $13.00
. T35555 TRAN 5136 09/10/90 12:32:00
9433682 S LE #—PO—4394682
y COOK, COUNTY RECORDER

J
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N
:
3

P.I.N. 06-35-203-019-0000
* Balloon payment of $53,966.99 due August 27, 1995

which hos the address of ....... 609 Haywaid Avenue . ...

{Street)
60107

Itinois ... . (“Propeny Address™):
!!-p Codn]

TOUGETHER WITI ull the improvemenis now or hereafler erected on the property, and all casefnents, righis,
appurtenances, rents, royahies, mineral, oil and gos rights and profits, water rights and stock and all ixiures now or
hereafter a part of the property. All replacements and additions shall ulso be covered by this Seeurity Instrument. All of the
foregoing s referred to in this Security Enstrument as the " Property.”

BORROWER COVENANTS that Borrower Bs Jawfully seised of the estate bereby conveyed and has the right to
mortpage, grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record.
Borrower warrants and will defend generally the inle to the Property against all cluims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coyenams for national use and non-uniform covenants with
limited varidians by jurisdiction to consiitute a uniform security instrument covering real property. 5
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UNIFORM COVENA NTSL&NFFi‘nun t{fAtw is l(}low@gP Y.
1. Payment of Princip InleRast! Brepily meht e s i qdr shialldl ptdmptly pay when due

the principal of and interest on the debt evidenced by 1the Note and any prepayment and Jute charges due under the Note.

2. Funds for Taxes and Insurance, Subject toapplicuble kaw or Lo a written waiver by Lender, Borrower shal) pay
1o Lender on the day monthly payments are due under the Note, until the Nole is paid in full, 2 sum (' Funds™) equal 10
onc-twelfth of: {4) yearly taxes and assessments which may altain priority over this Security Instrument; (b) yearly
teasehold payments or ground rents on the Property, iF any; (¢) yvearly hazard insurance premiums; and (d) yearly -
mortgage insurance premiums, iFuny, These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and rensonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or aecounts of which are insured or guaranieed by a federal or -
state ageney (including Lender if Lender is such an institution). Lender shail apply the Funds to pay the escrow items, «
Lender may not charge for holding and applying the Funds, analyvzing the accounm or verifyving 1the escrow items, unless -
Lender pays Borrower interest on the Funds and appiicable law permits Lender 10 make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest 1o be paid, Leader shall not be required to pay Borrower any interest ar carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and 1he
purpose for which each debii to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly puyments of Funds payable prior to
the due dates of the eserow items, shall exceed the amount required to pay the escrow iterns when due, the ezcess shall be,
at Borrower's oplion, either promptly repaid (o Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient 1o pay the escrow ilems when due, Borrower shall pay 10 Lender any
amaount necessury 1o riaxe up the deficiency in one or more payments ss reguired by Lender.

Upon payment i full of all sums secured by this Security Instrument, Lender shall prompily refund 1o Borrower
any Funds held by Lender If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior t¢ the sale of the Property or ils acquisition by Lender, any Funds held by Lender at the time of
application as a credit agains? (b sums secured by this Security Instrument.

3. Application of Fayrarats,  Unless applicable law provides otherwise, all puyments received by Lender under
paragraphs 1 and 2 shall be appiied: fiest, 10 bate charges due under the Note: second, to prepayment charges due under the
Noie: third, to amounts puyable urder paragraph 2: fourth, 10 interest dues and last, to prineipal due,

4. Charges; Liens. Borrower skall pay all taxes, assessments, charges, fines and impositions sttributable to the
Property which muay attain priority-over this Security Instrument, and leasehold payments oe ground sents, if any.
Borrower shall pay these obligations in the mnner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts
to be paid under this paragraph. If Borrower melies these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments,

Borrower shall prompily discharge any lier rvhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing Lo the payment of the obligation secesed by the lien in o manner acceptable 1o Lender; {b) contesis in good
Mith the lien by, or defends against enforcement of the lizhin, legal proceedings which in the Lender's opinion operale to
prevent the enforcement of the tien or Torfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement salisfactory to Lender subordinating the lien 10 this Scouarity Insirument. IF Lender determines that any part of
the Property is subject 1o a lien which may attain priority otver this Security Instrument, Lepder may give Borrower a
notice identifying the jien. Borrower shall satisfy the lien or takevsenr more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvemeitsaow existing or hereafier erected on the Property
insured against loss by F-e, hazards included within the term “extended 7ov/roge’ and any other hazards for which Lender
recqquires insurance. This insurance shall be maintained in the amounts‘oud for the periods that Lender reguires. The
insurance carrier providing the insurance shall be chosen by Borrower subjzei 1o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender and slall ianlude a standard morigage clause.
Lender shall have the right (o hold 1he policies and renewals. IT Lender requires, Soriower shall promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of joss, Borrower shall gise prompl notice to the insurance
carrier and Lender. Lender may make proofl of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be'spplied 1o restoration or repair
of the Propernty damaged, if the restoration or repair is economically feasible and Lender's secuiity is not lessened. If the
restoration or repair is not1 economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, if
Borrawer abandons the Property, or does not answer within 30 days a notive from Lender that the incurance carrier has
offered 10 seitle a claim, then Lender may collect 1he insurance proceeds, Lender may use the proceeds *0 »épair or restore
the Praperty or 10 pay sums secured by this Security Instrument, whether or nor then due. The 30-day/'priod will begin
when the notice 1s given.

Unless Lender und Borrower otherwise agree in writing, any application of proceeds to principal shalinit ¢xtend or
postpone the due date of the monthly payments referred to in paragraphs t and 2 or change the amount of the payments. If
under parugraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass o Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy. damage or subsiantially
change the Property, allow the Property to deteriorate or commit waste. IF this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and i€ Borrower acquires fee title 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails 10 perform the
covenanis and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affecs
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regutations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lendes's aclions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender nray take action under this paragraph 7, Lender does not have to do so.

Any amounls disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by his
Security Instrument. Unless Borrower and Lender agree 1o other terms of paymenl, these amounts shall bear interest from
the date of disbursement a1 the Note rale and shall be pavable, with interest, upon notice from Lender to Borrower
requesting payment.
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