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State of Hilnois
ﬁ; $: ‘;‘311126 MORTGAGE 131:461580847-703

THIS MORTGAGE (*‘Sccurity Instrument’’) is made on - AUBUSTY 23 .19 90
The Morigagor is
LANCE GLADWIN, A BACHELOR

whose address is 1206 XENNETH CIRCLE
ELGIN, JL #0120 . (*'Borrower’’). This Security Instrument is given to

CEATRUST MORTGAGE CORPORATION R
which is organized and existing :\ndZr the laws of THE STATE DF JALIFDRNIA , und whose,
address is 350 S.W¢ “2TH. AVE. DEERFIELD BEACH, FL 33442

(*'Lender”). Borrower owes Lender the principal sum of
SIXTY EIGHT THOUSAND FBUR HMNDRED FI1FTY SIX AND ND/1DO

Dollars (U.S. § 468,4%56.00 ). Tais tlebt is evigenced by Borrower’s note dated the same date as this Security
Instrument (“*Note'’), which provides for moathly payments, with the full debt, if not paid carlier, due and payable on
SEPTEMBER 1 , 2020 . This SeLur'ty Instrument secures 10 Lender: {a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensioiis and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of tiis Security Instrument; and (c) the performance of Borrower's covenants
and agreements under this Security Instrument and the Fote, For this purpose, Borrower does hereby mortgage, grant and
zonvey to Lender the fallowing described property located ‘n
coox County, lllinois:

SEE ATTACHEDR LEGAL DESCRIPTION

PIN 04-07-402-142

PARCEL 1: LOT 1206 IN BLOCK 1200 IN I ENI{NGTON SQUARE THIRD
ADDITION, BEING A SUBDIVISION OF PART . THE SOUE‘HEAST 1/4
OF THE SOUTHEAST 1/4 OF SECTION 7, TOWNCHLP 41 NORTH, RANGE
9, EAST OF THE THIRD PRINCIPAL MERIDIAN, P OCCRDING TO THE

g%‘g‘?%‘ggREOF RECORDED NOVEMBER 15, 1984 AS' DCOUMENT NUMBER

PARCEL 2: EASEMENTS FOR INGRESS AND EGRESS FOR THE-BENEFIT
OF PARCEL 1, AS SET FORTH IN THE DECLARATION RECORIED AS

25523804, 25881668, 26573744 AND 27340367, AND AS AMENDED

.

DOCUMENT NUMBER 25442191 AND AMENDED BY DOCUMENT HIARERS é)@a

FROM TIME TO TIME.

which has the address of 1206 KEMNETH CIRCLE ELGIN
1linois 60120 [Z1P Code], (‘' Property Address™);

{Swreet, 'Cityvl,

TOGETHER WITH all the improvements now or hereafter erected on the praperty, and all easements, rights, appurtenances,
rents, royaltics, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or hereaftet a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
10 in this Security Instrument as the “‘Property.”’

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Properiy is unencumbered, excepl for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against al! claims and demands, subject to any encumbrances ofl record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and inierest on, the
debt evidenced by the Note and late charges due under the Noie.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or 10 be levied against the Property, (b) leaschold payments or ground rents an the Property, and (¢) premiums for
insurance requires by paragraph 4. -
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Each monthiy ms:a"mem'rgnems (a7, (b), and {c) shall eqliad) onc- aniual amounts, as reasonably estimated .

by Lender, plus-an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts.

The full annual amount for cach item shall be accumulated by Lender within a period ending one month before an item would- ..
become delmquent L-.nd\,r shall hoid the amounts collected in trust to pay items {a}, (b), and (¢} before they become delinquent.. "~

If at any time the toial of the payments held by Lender for items (a), (b), and (¢}, together with the future monthly paymenis
for such items payable to Lender prior to the due datés of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such items when due, and.if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
paymenis by Borrower, at the option of Borrower, If the total of the payments made by Borrower for item (a}, (b), or (v}
is insufficient to pay the.item when due, then Borrower shall pay 1o Lender any amount necessary 10 make up the deficiency
on or before the date the jtem becomes due.

As used in this Secumy Instrument, ‘*Secretary’’ means the Secretary of Housing and Urban Dcvclopment or his or her
designee. Most Securny !nstruments msured by the Secretary are insured under programs which require advance payment of
the entire mortgase insurance. pre:mum If Lhis Security Instrument is or was insured under a program which did no1 require’
advance payment of the Llltll’c mortgage insurance premium, then each monthly payment shall also include either: (i} an mstallrnem
of the annual mongagc insurance premium to be paid by Lender to the Secretary, or (i} a monthly charge instead of a mongagc
tnsurancc premlum iF. this’ Sccunty Instrument is held by the Secretary. Each. monthly installment of the morgage insurance:;
premmm shal) be in an. amount sufficient to accumulate the full annual mortgage insurance premium with Lender one. mnnlh

prior (o the date the full ahnual mortgage insurance premium is due.to the Secretary, or if this Security instrument is' held"

by the Secretary, cack ' monthly charge shall be in an amount equal 10 one-twelfth of one-half percent of the outstanding principal
balance due on th. Noie.

if Borrower tend<rs *o Lender the full payment of all sums secured by (his Security Fnstrument, Borrower’s account sha!l:

¢
%

be credited with the balan e remaining for all installments for items (a), (b), and (c) and any morigage insurance premium.

instakiment that Lender.ha- nct become obligaled to pay to the Secretary, and Lender shall promptiy refund any excess funds.

to Borrower. immediately pyor Yo a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall
be credited with any baiance respcining for all insiallments for items (a), (b}, and (¢c).

3. Application of Payments. Al —ayments under paragraphs | and 2 shall be applied by Lender as follows:

First, to the morigage insurance premium to be paid by Lender to the Secrelasy or to the monthly charge by the Secretary
instead of the monthly mortgage insuraiice pr2mium, unless Borrower paid the entire mortgage insurance premium when this
Security Insirument was signed;

Second, to any taxes, special assessments, ‘caschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to. amortization of the principal of ke iSote;

.Fifth; to late charges dve under the Note,

.4, Fire, F!ood and Qther Hazard Insurance. Borrower snall insure all |mprovemems on the Property, whether now in
existence or subscquem!y erected, againsi any hazards, casudlties, and coatingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts a:a)for the periods thar Lender requires, Borrower shall also

insure all improvements on the Property, whether now in existence/o; subsequenlly erected, against loss by floods to the extent -

required by the Secretary. All insurance shall be carried with comparier approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clavses in favor of, and in a form acceptable 1o, Lender.

In the evem of loss,. Borrower shall give Lender immediate notice Ly ngail. Lender may make proof of lass if not made
promptly by Borrower. Each insurance company concerned is hereby authorized.and directed to make payment for such loss
directly to-Lender, instead, of 1o Borrower and to Lender jointly. All or any art of the insurance proceeds may be applied
by Lender, at its option, either (a) to the reduction of the indebtedness under the Mote and this Security Instrument, first to
any de]mquem amounts applied in the order in Paragraph 3, and then Lo prepaywdn; of principal, ar (b) 10 the restoration

or repair of the damaged property Any apphcauon of the proceeds 1o the principal shalint extend or posipone the due datc_
of the monthly payments which are referred 10 in Paragraph 2, or change the amount of Zach paymenis. ANy excess insurance
proceeds over:an.amount requited to pay all outstanding indebtedness under the Note and this Securiiy Instrument shall’ be

paid to the entity’ legally enmled thereto
In the event of foreclosurc of. thls Security Instrumem or other transfer of title to the Ploperty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shasf prss-to the purchaser.

S. Preservation and Mgintenance of 1he Property, Leaseholds. Borrower shall not commit wast¢ £r destroy, damage or
substantmlly change the Property or allow the Property to derenorate, reasonable wear and tear excepted. Lender may inspect

the property ' if the property-is vacant or abandoned. or the loan is in defaull. Lender may lake reasonaol: aition (o protect.

and preservc such: vacant or abandoned property. If this Security Instrument is on a leasehold Borrower shall comply w;th<,

the provisions of the lease, 1f Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged: un!ess-
Lender agrees 1o tlle merger in wrlung

6. Charges lo Bnnnwer nnd Proteciion of Lender’s Rights in the Property. Borrower shall pay all go\'emmenlaf or municipal
charges, fines and lmposmons that are not included in Paragraph 2. Borrower shall pay these obligations on time directly 10
the entity which.is owed the payment. If failure to pay would adversely affect Lender’s mterest in the Property, upon Lender’s
request Bormwer shall promptly furnish 10 Lender receipts evidencing these paymenis,

‘If Borrowcr fails to make these payments or the payments requ:red by Paragraph 2, or fails t0 perform any other covenants
and agreements contained in this Secumy Instrumeny, or there is a legal procceding that may significantly affect Lender’s rights

in the Property (such as a proceedmg in bankrupicy, for condemnation. or to enforce laws or regulations), then Lender may . .

do and pay whaicvcr is mecessary to protect the value of the Property and Lender's rights in the Property, including payment -

of taxes, hazard instirance and other items mentioned in Paragraph 2,

Any amounts dlsbursed by Lender under this Paragraph shali become an additional debt of Borrower and be secured
by this Security’ ‘Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender. shall be immediately due and payable.

Condﬂmu!h. ‘The proceeds of any award or clalm for damages, direct or consequential, in connection with any

condemnatmn or other taking of any part of the Property, or:for conveyance in place of condemnation, are hereby assigned.

and shall be paid to Lender 10 the extent of the full amount of the indebiedness that remains unpaid under the Note and. this
Security Instrumem. Lender shall apply such procceds to the reduction of the indebtedness under the Noie and this Security
lnstrument !‘irst toany delmquent amouhts apphcd in the order provided in Paragraph 3, and then to prepayment of prmmpal
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