THIS INSTRUMENT PREPARED BY:

UNOFFICIAL COR%. . o

WHEN RECORDED MAIL TO:

HOME SAVINGS crF AMERICA

P.O. BOX 7075

PASADENA, CALIFORNIA S1109-7075

- 90439809 <

e

1\

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.

Morigage and Assignment of Rents
ADJUSTABLE INTEREST RATE LOAN LOAN NO. 12373%%-%

This Mortgage, made this Tth day of SEPTEMBER, 1990 , between
LOUIS FPRESTA AND JEANINE PRESTA, HUSBAND AND WIFE

9% Lloyol e

herein called BORAOWER, whose address is 4749 WEST 137TH STHEET
(humber and street)
CRESTWLOD IL £0445
Lcityd (state) (2lp code)

,and

and HOME SAVINGS oF ANEIZA, F.A, a corporation herein called LENDER, whose address is P.Q, Box 7075, Pasadena,
Callfornia 91108-7075.

WITNESSETH: Borrower hereby grants canveys, mortgages and warrants lo Lender the real proparty legally describsd as ‘g
follows:
UNIT 308 TOGETHER WITH ITS/UNDIVIDED PERCENTAGE INTERESET IN THE COMMON ELEMENTS IN 2Z0 g
CIRCLE CONDIMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT (Fe]
ND. 25710894, IN THE SDOUTHEAST. }."4 OF SECTION 12, TOWMSHIP 3% NORTH, RANGE 12, EAST OF %
THE THIRD PRINMCIPAL MERIDIAN, IN LOOK COUNTY, ILLINGIS. )
COMMONLY KNOWN AS 320 CIRCLE AVENUE, uUMI\ 308, FOREST FARK, IL. 40130
PTN: 16-12-434-050-1022 . DEPT-O1 RECORDING $15.25

. THIZ22 TRAN 5721 09,710,960 12:43.00

#as7 ¥ B w—FO-—43780%
CODK COUNTY RECORDER

Together with all interest which Borrower now has ar may hereafter acquire in or to said property, and in un”c (al al easements and rights
of way appurtenant thereto; and (b} all bulidings, structures, improvements, fixtures and appurtenances ncw «. harealter placed thereon,
including, but not limited 1o, all apparatus and equipment, whether or not physically affixed to the land or ary building, used to provide or
supply air-cooling, air-conditloning, heal, gas, water, light, power, refrigeration, ventilation, laundry, drying, dishviashing, garbage disposal
or other services; and all wasle vent systems, antennas, poo! aquipment window coverings, drapas and draper :ro22 carpeting and floor
covering, awnings, rangos, ovens, watar heaters and attached cabinets; it being intended and agreed that sucl: - ms be conclusively
deemed tc be affixed lo and to be part of the real proparty that is conveyed hereby; and (c) all weter and water rights {(whether or not
appurienant). Barrower agrees to execute and deliver, trom time to time, such furtherinstruments as may be requested by Lender to confirm
the lien of this Morigage on any such properties. The properties conveyed o Lender hareunder are hereinafter reterred {o as
“such property.”

The Borrower absolutely and irrevocably grants, transters and assigns to Lender the rents, income, issues, and profits of all property
covered by this Mortpage.
FOR THE FURPOSE OF SECURING:

(1) Paymentofthesum ol & £8,800,00 wilh interest thereon, according to the lerms of a promissory
note of even date herawlth and having a Hinal maturity date of SEFTEMERER 1Q, 2020 made by Borrower,

payable to Lender or order, and all modilications, extensions or renewals thereol, (2) Payment of such sums as may be incurred, pald out, or
advanced by Lender, or may otherwise be due to Lender, under any pravision of this Mortgage and all modifications, extansions or
renewals thereol. {3) Performance of each agreemeni of Borrower canlained herein or incorporated herein by reference or contained in
any papers executed by Borrower relating to the loan secured hereby. {(4) Performance, if the loan secured hereby or any part thereof Is for
the purpose of constructing Improvements on such property, of each provision or agreement of Borrower contalned In any building loan
agreement or other agreement betwean Borrower and L.ender reiating to such property. (5} The performance and kesaping vy Borrower of
each of the covenants and agreements required to be kept and performed by Borrower pursuant o the lerms ol any lease and any and all
otherinstruments creating Borrower's interest in or defining Borrower's right in respect to such property. (6) Compllance by Borrower, wilh
each and every monetary provisionte be performed by Borrower under any declaration of covenants, conditions and restrictions periatning
io such proparty or any declaration of cendominium ownership and upon written request o Lender, the enforcement by Borrower of any
covenant to pay mainlenance or other charges, if the same have nolt been paid or valid legal steps taken to enforce such payment within 90
days after such written request is made.(7) At Lender's option, paymenl, with interest thereon, of any other present or future Indebtedness
or obligatlon ot Borrower (or of any successor in interest of Borrower to such property) due lo Lender, whether created directly or acquired
by absoiute or contingent assignment, whether due or not, whether otherwise secured or not, or whether existing at the time of the execu-
tlon of this Mortgage or arising therealter, the exercise of such optlon to be evidenced by a notice in writing to Borrower or any successor in

interest of Borrower. {8) Performance of all agreements of Borrower to pay fees and charges to the Lender whether or not herein set forth.
{9) Payment of charges, as allowed by law when such charges are made, lor any slatement regarding the obligation secur?"‘)

hereby. 10219809 ;i
&
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{11) Prepayment Charge. Should any note or gbligation secured hereby require Borrower 10 pay & tee in connection wilh the piepayment of any
of the indebledness secured hareby, to pay such fee to the extent permitiad by applicable law, nolwithstanding the iact thal Borrowar shall have
defaulled in any obligation secured hereby and Lendar, by reason thereof, shall have declared al sums secured hereby immediaiely due and payable.

{12) Fallure of Borrower to Comply with Mortgage. Should Borrower {ail lo make any payment, ar fail to do any act required in this
Morigage, or fall to perform any obligation secured by this Mortgage, or do any act Borrower agreed not to do, Borrowar shall be in defauit
under this Mortgage. Lender, but without obligation so to do and withou! notice to or demand upon Borrower and withou! releasing
Beorrower from any obligation hereof, and without comesting the validity or amount of the same, may: (a) pay or do the same in such manner
and fo such extenl as it may deem necessary to protec! the security hereof, Lender being authorized to enter upon such property lor such
purposes; {b) pay, purchase, contes! or compromise any encumbrance, charge or lien, which in its judgment is or appears to be prior or
superlor heraelo; and (C) In exgreisSing any SUuch power pay necessary expenses. Borrower agrees to repay any amount s6 expended on
demand of Lender.

{13) Sums Advanced to Bear Interest and Yo Be Added to Indebtedness. To pay immedialely upon demaid any sums advanced or
pald by Lender or Borrower under any clause or provision of this Mortgage. Any such sum, until so repaid, shall be secured herein and bear
interest from the dale it was advanced or paid al the same interest rate, as may be adjusied from fime 10 time, as such indebiledness, and
shall such sum and inlerest thereon be secured by this Mongage.

(14) Apptication of Funds. Lender shalt have the right at its sole discretion to direct the manner in which paymenis or proceeds shall
be applied upon or allccated among the various ilems constlituting Borrower's Indebltedness or obligations secured hereby.

(15) Obligatien of Borrower Joint and Severa_l.l_li more than one parson is named as Borrower, each obligation of Barrower shall be
the joint and several obligation of each such perseon, . o

{16) Accelearation Clause: Right of Lender to Daciare Al SBums Due on any Transler, Etc. Lender shall have the right, at its option,
lo declare any indebtedness and obligations secured hereby, lirespective of the malurily dale specifiad in eny note or agreement evidenc:
ing the same due and payable within 30 days alter such declaration if: {a) Borrower or any successor in interest to Borrower of such
property sells, entessinto a contrac! of sale, conveys or alienates such property or any part thereof, or sufiers his livie or any interest therein
10 be divesied, whether valuntariiy orinvoluntarily or leases such property orany parl thareot ior aterm of more than 3 years, or changes or
permits to be changed . ho character or use of such property, or drills or extracts or entersinto alease tor the drilling for or extracting oil, gas
arother hydrocarbor substance or any mineral of any kind or character on such property; or{b) Borroweris a partnershipand the interest of
a general partner is assieiiad or lransterred; or (¢) Borrower is a corporation and more than 25% of the corporate stock therect is sold,
transterred or assigned Guriiip a 12 month period; ori{d) Borroweris atrust and there is a change of beneficial interest wilh respec! to more
than 25% of such property, or e Borrower has made any material misrepresentation or failed to disclose any materiat fact in those certain
tinancial and other writlen rewrasentations and disclosures made by Borrower in ordes to induce Lender to enter into the transaction
evidencad by the promissory neir0r notes or agreements which this Mortgage secures.

{17} NoWaivers by lender. [{cyvraiverby Lender of anyrigh! under this Mortgage shall be effective uniess in writing. Waiver by Lender
ol any right granted to Lender under.nis Mortgage or of any provision of this Mortgage as to any transaction or occurrence shall not be
deemeda weaivar as toany future iransastnn oroccurrence. By accepting paymeni of any sum secured hareby afterits due dale orby making
any payment or performing any acl on Let alf.of Borrower that Borrower was obligated hereunder, but failed, 1o make or perform, or by adding
any payment somade by Lenderiothei.gebiedness secured hereby, Lender does not waive its right 1o require prompt payment when due
ol alt other sums so secured or to require promnt performance of all other acts required hereunder, or lo declare a defauit for fallure so
to pay such othar sums or to perlorm such ol'e " ucts.

(18) Modlfication in Writing. This Morigare cannot be changed or modilied except as oltherwise provided in this Mortgage or by
agreernent in wriling signed by Borrower, or any suceassor in Interest to Borrower, and Lender.

(19) Rightto Collect and Receive Rents and f rofits, Notwithstanding any other provisions hereoi, L.ender hereby grants permission
{o Borrower to collect and retain the rents, income, issu2sand profits of such property as they become due and payable, but Lender reserves
the right to revoke such permission at any time wilh orvvith Jut cause by notice in writing to Borrower, mailed to Borrower at his last known
address. Inany event, such permission to Borrower automal’caily shall be revoked upon default Dy Borrovwer in payment of any indebtedness
secured heraby or in the performance of any agreement hareurdar. On any such delauit, Lender may at any lime without notice, eitherin
person, by ageni, or by receiver to he appointed by the cour’, anid without regard 10 the adequacy of any security for ihe indebtedness
hereby secured, enler upon and take possession of such prope rty, oxany part thereof; make, cancel, enforce or modily leases; obtain and
eject tenants, set or modily rents; inils own name sue tor or otherw’ se coilect the rents, income, issues and prolils thereof, including those
past due and unpald; and apply the same, lass costs and expenses f operation and collection, upon any indebtedness secured hereby and
in such order as Lender may determine; and except for such applicato s Lender shall not be liable to any person for the collection or non-
collection of any rents, income, issues of profits, nor the fatlure to asserl arariorce any ol the loregoing rights. The entrring upon and taking
possession of such property, the collection of such rents, income, Issues o7 prolils, the deing of other acls herein authorized, and the
app:jcatlon thereof as atoresaid, shall not cure or waive any default or notize widefault hereunder or invalidale any act done pursuant {o
such notice,

(20) Aemedias. No remedy herein provided shall be exclusive of any otherreinc dy herein or now or herealier existing by law, but shali
be cumulative. Every power or remedy hereby given to Borrower or {o Lender or o #-ich etther of them may be otherwlse eniititad, may be
axercised irom time to {ime and as olten as may be desmed expedient by them, and eitho< of them may pursue inconsistent remedias, i1
Lender holds any additional security {or any obligation secured hereby, it may enicrc2 the sale thereof at its option, either before, con-
temporanseously with, or after any Mortgagee's sale is made hereunder, and on any delaull ot Borrower, Lender may, at its optlion, olfset
agains! any indebledness owing by it to Borrower, the whole or any part of the indebteusrcss secured hereby. The Lender is hereby
authorized and empowered at its option, without any obligation so to do, and without alfecti 'nhe obligations hereof, to apply toward the
paymant of any indebledness secured hereby, any and all sums or money, or credits of or belo.wgilig 10 Borrower and which the Lender may
have in its possession or under its control, including, among other things, any impounds heid vl ender under paragraph {B) hereof.

In order to sssure the dufinileness and certainty of tha rights and obligations herain provided Borrower waives any and ali rights of
oifset which Borrower now or herealter may have against Lender, of claims and no ofiset made by Lence: shail relieve Borrower from pay.
ing instaliments on the obligations secured hereby as they become due.

(21) Foreclosure of Mortgage. When the indebtedness hereby secured shatl become due whether by acceleration or otherwise, the
Lender shall have 1he righ! to loreclose the lian hereol. in any suit to loreclose the lien her=ol, there stall b/ aliowed and inciuded as
additional indebtedness in the decree of sale all expenditures and expensas which may be pald or incurted Ly v on behalt of Lenders fos
altorneys' lees, appraisers' fees, outlays lor documentary and expert evidencs, stenographer's charges, pualisation cost and costs of
procuring ait abstracts of title or commitments lor title insurance. Such fees, charges and cosls may be estimated us ‘o ltems to be expanded
after entry ol the decree as Lender may deem reasonably necessary either to prosecule such suil or ta evidence (e sidders at any sale
which may be had pursuant to such decree the trug condition of the title to or the value of the Property. All expandiiuris ond expenses of
the nature ol this paragraph mentioned shall become se much addilional indebladness secured hereby and shal! he iramadiately due and
payable with interest tharecn at the rale spacitiad in the Note. Such expenditures and expenses shall include expenditures made in
connection with (a) any proceading 1o which Lender shall be a party, either as pizintifl, claimant or defendant, by reason ot this Mortgage or
any indeedness hereby secured; (D) preparation tor the commencemen! o any suit {or loreclosure hereof after accrual of such right to
foreclose whather or net actually commenced; (¢) preparations 1oi the detense ol any threatened suil or proceeding which might affect the
Property or the security hereol, whether or not actually commenced; (d) any efforts for collection of any past due indebtedness secured
hereby. The proceeds of any foreclosure sale ol the Properny shall be distributed and applied in the loltowing order of priority: first. on
account of all coslts and expenses incident to the loreclosure proceedings, including all such items as are mentioned in this paragraph
hereof; second, all other items which under the terms hereof constitute indebledness secured by this Mortgage; third, any surplus to
Borrowaer, his legal representalives or assigns, as their rights may appear.

(22) Appolntment of Recelver. Upon or at any time atter the liling af a complaint to foreclose this Morlgage the court inwhich such
caomplaini filed may appoint arecaiver of the property or may appoint Lenderas Mortgagee in possession. Such appointment may be made
either betore or alter sale, without notice, withoul regard to the solvency orinsclvency at the time of application lor such receiver, ofthe
person or parsons, if any, liable tor the payment of the indebtedness secured hereby and without regard to the then value of the properly
whether lhe same shall be then occupied as a homestead or not Such receiver or Morigagee in possession shali have power to collect the
rents, issues and arolits of the premises during the pendency of such foreclosure suit, as well as during any lurther times when Borrower,
his successors or assigns, except for the interyention of such receiver, would be entitled to collect such ents, issues and profits, and all
other powers which may be necessary or are usual in such cases for the protection, possession, control, managemant and operation of the
property during the whole said period. The court trom time to time may authorize the receiver or Mortgagee in possession lo apply the nat
income held by either ol them in paymentinwhole or in part of the indebtedness and other sums secured hereby, orin payment of any tax,
spacial assassment or oiher len which may be or become superiorlo the lien hereof ¢r superior to a decree foreclosing this Morlgage,
provided such application is made prior lo foreclosure sale. In case ol a judicial sale, the property, or so much thereof as may then be afiected
by this Mortgage, may be sold in one parcel.

{23) Waiverof Statute of Limitations. Time is 0! the essence as to all of Borrower's obligations heraunder, and to the extent permitted
by law, Bofrower waives all present or futurae statules of imitation with respect to any debt, demand or obligation secured hereby in any
action or proceeding for the purpose of enfarcing this Mortgage or any rights or remedles hereunder.
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