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THIS MIRIGAGE is made this 4th day of Septamber, 1990, between the X ;
Desiderio S. Flores ard Ligaya C. Flores, his wife, as joint tenants, whose address is:
7108 West 86th Street, Burbank, Illinwis 60459 (herein "Borrower”"), and the Mortgagee,
FIRST DEPCSIT NATIONAL BANK, a corporation organized and existing urder the laws of the
United States of America whose address is 219 Main Street Tilton, New Hampshire 03276
{herein "lender™}.

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S.
$51,100.00 which indebtedness is evidenced by Borrower’s Select Bguity Account Agreement
dated Septembri 4, 1990 and extensions and renewals thereof (herein the "Agreement!),
providing for wonthly installments of principal and interest, with the balance of the
indebtedness, if not sooner paid, due and payable on: September 4, 2005

To secure’ o Lender the repayment of the irxlebtedness evidenced by the
Agreement, with ‘incicest thereon (it being the intention of the Lender and Borrower that
all advances pursuanc to the Agreement made after the date hereof enjoy the same priority
and security hereby created as if all such advances had been made on the date hereof);
the payment of all swe, with interest thereon, advanced in accordance herewith to
protect the security of the lsortgage; and the performance of the covenants and agreements
of Borrower herein contaime?, Sorrower does hereby mortgage, grant and convey to Lender,
with power of sale, the following-described property located in the County of Cook, State
of Illinois which has the addres: of: . UEFT-01 RECORDING

o T23333 TR&H SP4F O9/10/90 14:39
7108 West 86th Street Burban:, Zllinois 60459 . 37630 PO —H4 TG ]
(Street) {City) (Z2ip- Codef0OK COUNTY RECORDER

{herein "“Property Adlress") amd is more particularly described in Exhibit YAW attached
hereto ard by reference incorporated herein;

TOGETHER with all the improvements’ now or hereafter erected on the property,
and all easements, rights, appurtenances ang rents, all of which shall be deamed to be
and remain a part of the property covered by *nis Mortgage; and all of the faregoing,
together with said property (or the leasehold estate if this Mortgage is on a leasehold)
are herejinafter referred to as the "Property";

Borrower covenants that Borrower 1is lawfully seised of the esgtate
conveyed anid has the right to mortgage, grant and cdrivey the Property, and that the
Froperty is unencumbered except for encumbrances of rroold. Borrower covenants that
Borrower warrants and will defend generally the title to the rFriperty against all claims
and demand, subject to encumbrances of record.

UNIFOIM COVENANTS. Borrower and lender covenant and agree is tollows:

1. Paylﬂ-mﬂfprimi;nlmﬂmt.aorrowefshallprmpdypaymmm
principal and interest indebtedness evidenced by the BAgreement ayl late charges as
provided in the Agreement.

2, Funds far Taxes and Insamance. Subiect to applicable law or a written
waiver by Iender, Borrower shall pay to Lender on the day monthly payments of principal
and interest are payable under the Agreement, until the Agreement is paid in full, a sum
(herein "Funds") equal to one-twelfth of the yearly taxes and assessments (including
condominium and planned unit development assessments, if ary) which may attain priority
over this Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly
premium installments for hazard insurance, plus one-twelfth of vyearly premium
installments for mortgage insurance, if any, all as reasonably estimated initially and
from time to time by lLerder on the basis of assessments and bills and reasonable
estimates thereof. Borrower shall not be obligated to make such payments of Furds to
Lender to the extent that Borrower makes such payments to the holder of a prior mortgage
or deed of trust if such holder is an institutional lender.

ILLINOIS MOFIGAGE-1/80-FRMA/FHIMC UNTFORM INSTRIMENT FORM 3514
FIRST DEFCESIT NATTONAL BANK MECO1l. ARC 6f21/89. (ILLO1Y)




Taay ety

AP




ot norzaver b Wed RFELG AL GOBPLY, i 0 sreestuion ene

deposlts or accounts of which are insured or guaranteed by a Federal or state agency
{including Lender if lLender is such an institution). Lender shall apply the Funds to pay
said taxes, assessments, Iinsurance premiums and ground rents. lLender may not charge for
so holding and applying the Funds, analyzing said account or verifying and compiling said
assessments and bills, unless lLender pays Borrower interest on the Funds and applicable
law pernits ILender to make such a charge. Borrower and Lender may agree in writing at the
time of execution of this Mortgage that interest on the Funds shall be paid to Borrower,
and unless such agreement is made or applicable law reguires such interest to be paid,
lender shall not be required to pay Borrower any interest or earnings on the Furds.
lender shall give to Borrower, without charge, an anmual accounting of the Funds showing
credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly
installments of Funds payable prior to the due dates of taxes, assessments, insurance
premiums and ground rents, shall exceed the amount required to pay sald taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be,
at Borrower’s option, either pramptly repaid to Borrower or cradited to Borrower on
monthly instaliment of Funds. If the amount of the Furis held by Lender shall not be
sufficient to .ray taxes, assessments, insurance premiums and grourd rents as they fall
due, Borrower raall pay to Lerder any amount necessary to make up the deficiency in one
or more payments s Lender may require.

Upon payment- 4y full of all sums secured by this Mortgage and closing of the
accaunt by Borrower,. Yorder shall promptly refund to Borrower any Furxds held by Lender.
If under paragraph 1/ 'wreof the Property is sold or the Property is otherwise acquired
by lender, Lender shall -apply, no later than immediately prior to the sale of the

or its aoguisition by Lender, any Funds held by Lender at the time of
application as a credit against. ‘e sums secured by this Mortgage.

3. MApplication of Payzrents. Unless applicable law provides otherwise, all
payments received by Lernder wilel the Agreement and paragraphs 1 and 2 hareof shall be
applied by lender first in payiet of amounts payable to Lender by Borrower under
paragraph 2 herecf, then to inteiest’ payable under the Agreement, and then to the
principal due under the Agreement.

4. Priar Motgages and Deeds of 1Irust; Charges; Liens. Borrower shall perform
all of Borrower’s opligations under any mirtgage, deed of trust or other security
agreement with a 1lien which has priority over this Mortgage, including Borrower’s
covenants to make payments when due. Borrowe: <hall pay or cause to be paid all taxes,
assessments and other charges, fines and impositinas attributable to the Property which
may attain a priority over this Mortgage, and leasei0id payments or ground renta, if any.

5. Hazard Insurance. Borrower shall keep tle improvements now existing
hereafter erected on the Property insured against loe- by fire, hazards included within
the term ‘extended coverage," and such other hazards as L=nder may require and in such
amounts and for such periocds as lender may reguire.

The insurance carrier providing the insurance shall be cliveen by Borrower subject
to approval by Lemder; provided that such approval shall not te unreascnably withheld.
All insurance policies and renewals thereof shall be in a form accegptable to Lender and
shall include a standard mortgage clause in favor of and in a form = entable to Lender.
lerder shall have the right to hold the policies and renewals therelf, subject to the
terms of any mortgage, deed of trust or other security agreement witlia lien which has
pricrity over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to
Iender within 30 days fram the date notice is mailed by Lender to Borrower that the
insuwrance carrier offers to settle a claim for insurance benefits, Lender is authorized
to cellect and apply the insurance proceeds at Lender’s option either to restoration or
repair of the Property or to the sums secured by this Mortgage.
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Unit Develogments. Borrower shall keep the Property in good repair and shall not camnit
waste or permit impairment or deterioration of the Property and shall camply with the
provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit
in a condauinium or a planned unit development, Borrower shall perform all of Borrower’s
obligations under the declaration or covenants creating ar governing the condominium or
planned unit development, the by-laws and regulations of the condaminium or planned unit
development, and constituent documents.

7. Protection of Lender’s Seourity. If Borrower fails to perform the covenants
and agreements contained in this Mortgage, or if any action or proceeding is commenced
which materially affects Iender’s interest in the Property, then Lender, at Lender’s
option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lernder’s
interest. If Iender required mortgage insurance as a condition of making the loan secured
by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in
effect until such time as the requirement for such insurance terminates in accordance
with Borrower’s and lender’s written agreement or applicable law.

Any amoonts disbursed by Lender pursuant to this paragraph 7, with interest
therecn, at /thv. Agreement rate, shall became additional indebtedness of Borrower secured
by this Mortgare. Unless Borrower and Lender agree to other terms of payment, such
amounts shall bz payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained” 1y this paragraph 7 shall require Lender to incur any expense or take
any action hereundar:

8. Imspection. ‘Izaxer may make or cause to be made reasonable entries upon and
inspection of the Propercos, provided that Lender shall give Borrower notice prior to any
such inspection specifying rmasonable cause therefore related to Lender’s interest in the
Property.

9. Condesnation. The procezds of any award or claim for damages, direct or

consequential, in connection with- any condemnation or other taking of the Property, or

thereof, or for conveyance in' Jieu of cordemnation, are herelwy assigned and shall be

paid to lender, subject to the tire of any mortgage, deed of trust or other security
agreement with a lien which has priority uver this Mortgage.

10. Barrower Not Released; Forbcarance by Lender Not a Waiver. Extension of the
time for payment or modification of amorlization of the sums secured by this Mortgage
granted by Lender to any successor in interest of Borrower shall not operate to release,
in any manner, the liability of the origiral Borrower and Borrower’s successors in
interest. lLender shall not be required to commence proceedings against such successor or
refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Mortgage by reason of any demand made Y, the original Borrower and Borrower's
successors in  interest. Any forbearance by Lender/ in exercising any right or remedy
hereunder, or otherwise afforded by applicable law shal) not be a waiver of or preclude
the exercise of any such right or remedy.

11. Successors and Assigns Bouand; Joint and Severel Liability; o-Signeru. The
covenants ard agreements herein contained shall bind, and the rights hereunder shall
inure to, the respective successors and assigns of Lender and Borrower, subject to the
provisicns of paragraph 16 hereof.

All covenants and agreements of Borrower shall be joint and seveial. Any Borrower
who co-signs Mortgage hut does not execute the Agreement (a) is co—-sigiing this Mortgage
only to mortgage, grant and convey that Borrower’s interest in the Frorsrty to Lender
under the terms of this Mortgage, (b) is not perscnally liable on the Agrecment or under
this Mortgage, and () agrees that lender and any other Borrower hereunder may agree to
extend, modify, forbear, or make any other accommcdations with regard to the texrms of
this Mortgage or the Agreement, without that Borrower’s consent and without releasing
that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

12. Notices. Except for any notice required under applicable law to be given in
another manrer, (a) any notice to Borrower provided for in this Mortgage shall be given
by delivering it or by mailing such notice by certified mail addressed to Borrower at the
Property Address or at such other adiress as Borrower may designate by notice to Lender
as provided herein, amd (b) any notice to Lender shall be given by certified mail to
Lender’s address stated herein or to such other address as lLender may designate by notice
to Borrower as provided herein. Any notice provided for in this Mortgage shall be dmjss

to have been given in the manner designated herein. N3
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Mortgage shall be the laws of the jurisdiction in which is located. The
foregoing sentence shall pot limit the applicability of Federal law to this Mortgage. In
the event that any provisions or clause of this Mortgage or the Agreement conflict with
applicable law, such conflict shall not affect other provisions of this Mortgage or the
Mreement which can be given effect without the conflicting provision, and to this end
'cheprmusions of this Mortgage amd the Agreement are declared to be severable. As used
herein, "costs," "expenses" and "attorney’s fees" include all sums to the extent not
prohibited by appllcahle law or limited herein.

14. Boxrrower’s OCopy. Borrower shall be furnished a conformed copy of the
Agreement and of this Mortgage at the time of execution or after recordation hereof,

15. Rehabilitation Ioan Agreewent. Eorrower shall fulfill all of Borrower’s
obligations under any home rehabilitation, improvement, repair, or other locan agreement
wvhich Borrower enters into with Lender. Lender, at Lerder’s option, may require Borrower
to execute and deliver ¢to Lender, in a form acceptable to Lender, an assigrment of any
rights, claims or defenses which Borrower may have against parties who supply labor,
materials or services in connection with improvements made to the Property.

16. Tawvfer of the Property ar a Beneficial Imterest in Borrower. If all or any
part of the Picperty or any interest in it is sold or transferred (or if a beneficial
interest in Borrimyr is sold or transferred and Borrower is not a natiwral person} without
ILender’s prior wiicten consent, ILender may, at its option, require immediate payment in
full of all sums sezvcad by this Mortgage. However, this option shall not be exercised by
Lender if exercise is pirhibited by federal law as of the date of this Mortogage.

If Ienxder exercises this  option, Iender shall give Borrower notice of
acceleratiori. The notice shall provide a period of not less than 30 days fram the date
the notice is delivered or 1a'lad within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails: to. pay these sums prior to the expiration of this period,
lender may invoke any remedies permitted by this Mortgage without further notice or
demand on Borrower.

NR-EIFORM  COVEMNANTE. Borioter and Lender further covenant and agree as
follows:

17. Acoceleration; Remedies. Excejt as provided in paragraph 16 hereof, upon
Borrower's breach of any covenant or agreama:nt of Borrower in this Mortgage, incllﬂing
the covenants to pay when due any suns rsecuwred by this Mortgage, Lender prior to
acceleration shall give notice to Borrower as giovided in paragraph 12 hereof specifying:
(1) the breach; (2) the action required to cure svJ! breach; (3) a date, not less than 10
days from the date the notice is mailed to Borrowar, by which such breach must be cured;
and (4) that failure to cure such breach on or turore the date specified in tha notice
may result in acceleration of the sums secured by this /Mortgage ard sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to assert in the foreclosure proceeding the rorexistence of a default or any
other defense of Borrower to acceleration and foreclosure. it the breach is not cured on
or before the date specified in the notice, Lender, at lend::'%s option, may declare all
of the sums secured by this Mortgage to be nunedlately due ani payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lendler shall be entitled
to oollect in such proceeding all expenses of foreclosure, includ’ng but not limited to,
reasonable attorney’s fees.

18. Boxrrower’s Right to Reinstate. Notwithstanding lender’s areleration of the
sums secured by this Mortgage due to Borrower’s hreach, Borrower shall have the right to
have any proceedings begun by Lender to enforce this Mortgage discontinaed at any time
prior to entry of a Jjudgment enforcing this Mortgage if: {(a) Borrower pays Lender all
sums which would ke then due under this Mortgage and the Agreement had no acceleration
ocourred; ({(b) Borrower cures all breaches of any other covenants or agreements of
Borrower contained in this Mortgage; (¢} Borrower pays all reascnable expenses incurred
by Lender in enforcing the covenants and agreements of Borrower contained in this
Mortgage, and in enforcing lLerder’s remedies as provided in paragraph 17 hereof,
including, but not limited to, reasocnable attorneys’ fees; and (d) Borrower takes such
action as Lender may reascnably regquire to assure that +the lien of this Mortgage,
lender’s interest in the Property and Borrower‘s cbligation to pay the sums secured by
this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force ard effect as if
o acceleration had occurred.

ILLINOIS MCRIGAGE-1/80-FNMA/FHIMC UNIFORM INSTRIMENT FORM 3814
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hersunder, assigns to the rents of the Property, provided that
Borrower shall, pr:u::r tn acceleration under paragraph 17 herecf aor abarnxiorment of the
Froperty, have the right to collect and retain such rents as they became due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender
shall be entitled to have a receiver appointed by a court to enter upon, take possession
of and manage the Property and to collect the rents of the Property including those past
due. All rents collected by the receiver shall be applied first to payment of the costs
of management of the Property and collection of rents, including, but not limited to,
receiver’s fees, premiums on receiver’s bonds and reasonable attorney’s fees, ard then to
the sums secured by this Mortgage. The receiver shall be liable to account only for those
rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall
release this Mortgage without charge to Borrower. Borrower shall pay all costs of

recordation, if any.

21. Waiver of Hammestead. Borrower hereby waives all right of hamestead exemption
in the Propert:.

Borrower and'| lender regquest the holder of any mortgage, deed of trust or cther
encunbrances with a liel: which has priority over this Mortgage to give Notice to ILender,
at lLender’s address =set, forth on page aone of this Mortgage of any default under the
supericr encumbrance and of any sale or other foreclosure action.

22. Riders to this Security Instmument. If one or more riders are executed by
Borrower and recorded togethrr \with this Security Instrument, the covenants and
agreements of each rider sha.l b= incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of
this Security Instrument. [Check applicible box{es).]

X Select Eguity Account Ridar.
Condominium Rider.

(
Planned Unit Development Rider.

]

i) 1-4 Family Rider with Assigmmo:nt of Rents|
1
1

IN WI'TNESS WHERBO¥, Borrower has executed ‘chuirs Mortgage.

x L e %Q;/r_ "
Bun:mr Desiderio S. Flores

L o/ L. Sleicas
gayd C. Flores
State of Illinois C ool County SS:

T, \he. Uneraigned a Notary 2ublic in and for
sald caunty and state, do hereby certify thatlusidzre T Freres ™ Liqaye e, Finter, RSPt 1y known
to me to be the same person(s) whose name(s) ore. ~subscribed to
the foregoing instrument, appeared before me this day in person, and acknowte..lged that

‘he - signed and delivered the said instrument as dhe i free

vcluntary act, for the uses and purposes therein set farth.

Given my hand and official seal, this e day of Sﬁg'tmbu" . 19 9o,

My ccmnission expires: 239} :15,&5\«& L. o —
. Notary Public 8]

Spa.ceBelw This Line for Lender and Recorder’s Use-
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RIDER TO MORTGAGE
SEIFCT FIUITY ADOOONT

1oan Rumber: Date: September 4, 1990

FOR VAIIIE RECEIVED, the undersigned (M"Borrower(s)") agree that the following
provisions shall ke incorporated u\tothemrtgageofevendatetowhichthisliideris
attached, including any other riders which might amend said Mortgage (hereinafter
collectively the “Security Instrument").

So long as this Rider shall remain in effect, to the extent that its provisions
are 1inconsistent with the provisions of the Security Instrument or the Select Bquity
Aocount  Agreement (the “"Agreement"), the provisions of this Rider shall prevail and shall
supercede such inconsistent provisions. Wwhile the Agreement or any part of the
indebtedness evidenced Wy the Agreement is held by the Federal Hame Loan Mortgage
Corporation or the Federal HNational Mortgage Asscociation, or their successors, the
provisions of this Rider =shall be of no force or effect during the period of time that
the Agreement, sv any part of the indebtedness evidenced by the Agreement, is so held.

1. EFFFCTIVENESS OF PROWISIONS. Except as otherwise provided in this Rider,
all of the provisions of the Agreement and the Security Instrument shall remain in force
and effect.

2. OPEN-BND  OYEDIT. The Agreement provides that for the first 10 years after
the da.teoftbehgreemen_, thecredltsecaredbytheproperty as defined in the Security
Instrument, is an opet~2d revolving line of credit. The maximum amount of all advances
under the Agreement may ot exceed the sum of Fifty-One Thousand One Hundred and No/100
dollars (%51,100.00) and Intevest thereon (the “Credit Limit%). At any particular time,
the outstanding obligation of Borrower to Lender under the Agreement may be any sum egual
to or less than the Credit Liait, Borrower’s obligations urder the Agreement, Security
Instrument, and Rider shall not e »=leased, even if all indebtedness under the Agreement
is paid, unless and until lender rionveys the Property to Borrower and such reconveyarce
is properly recorded.

3. OVERSION OF ADOOINT. At the-ond of 10 years from the date of the Security
Instrument, anyanmntscmadazﬂmtsiarnirgwﬁerthemeetentwillconverttoan
adjustable rate, adiustable payment non-revu. v‘.ng five year term loan, as provided in the
Agreement:;, with a maturity date of September 2005, AL} mmta:ﬁlng interest is due and
payable no Jater than the conversion date. 'I'u-' Property will contirme to secure payment
of all sums owed under the terms of the Agreement.

4. TMPOOND ACCOUNTS. So  long as Borrower - pays prior to delinquency all yearly
taxes ard assessments {(including condominium and plannwd vnit development assessments, if
any) which may attain priority over this Mortgage ard olound rents on the Property, if
any, plus all premiums for hazard insurance and mortgage ‘jisurance, if any, Lender waives
the reduirements of Covenant 2 of this Security InstrumerZz. Said waiver is revoked if
such payments are not tinmely made.

S. NOTICE TO DBORROMER. AnymtmetoBorrcwerprov*aedformthehgreement
Security Instrument, or this Rider shall ke deemed given when 4t is deposited in the
United States mail, postage prepaid, addressed to Borrower at the adiross of Borrower as
it appears in Lender’s records pertaining to the loan evidenced by fov. Agreement at the
time the notice is given.

6. RELEASE. The Mortgagee named in the Security Instrument, cr.any successor
Mortgagee thereunder, may charge a reasonable release fee for each full or partial
release of the Mortgage Instrument if permitted uder applicable law at the time of any
release.

7. FEE FOR SERVICES. lLender or Mortgagee may charge Borrower a reascnable fee
for any services rerdered to Borrower or on Borrower’s behalf pursuant to the Security
Instrurent or the Agreement. Any such charge shall be secured by the Security Instrument,
ard Borrower agrees to pay the same upon demand, together with interest thereon from the
date of such charges at the rate payable from time to time on outstanding principal under
the Aqreement.

SELECT BXIITY ACOOUNT RIDER TO ILLINOIS MORTGAGE
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arnd the following provision is subetituted in lieu thereof:

17. DEFNIL; SUSPERSION OF (REDIT PRIVIIEGES; ACCEIFRATION

You urderstand and agree that if you take certain action(s), or fail
to take certain action(s), in violation of this Mortgage, the Rider or
the Agreement, you will be in default under this Mortgage and the
Agreement. If you are in default, we may either (1) refuse to make
additional extensions of credit, reduce your Credit Limit, or both, or
{(2) terminate your Select Bguity Account, require you to pay us the
entire outstanding balance in one paymant, and charge you certain
fees. Which of these ocourse of action(s) we take will depend on the
nature of your default.

We may refuse to make additional extensions of credit, reduce your Credit Limit,
or both, if:

- The. value of the Property declines significantly below its
ap.raised value.
We rozasonably believe you will not be able to meet the repayment
requirznents due +to a material change in your financial
ciramciinces.
You are ’‘r.default of a material obligation in this Mortgage or the
Agreement.
Govermment ‘aciion prevents us from imposing the annual percentage
rate provided, for or impairs our security interest such that the
value of the inter=st is less than 120% of your Credit Limit.
A requlatory agepzv. has notified us that contirmed advances would
constitute an unsafz and unsound practice.
The maximm anrual percentage rate is reached.
You breach any cbligavior of Section 20 of the Agreemenc.

may terminate your Selec. Egquity Account, require you to pay us the entire
kalance in one payment, and charse you certain feea if:

Yo fail to make any payment when 2.

You make any false or misleading s’ztements on any application or
financial statement provided to us ir. ~onnection with your Select
Bpity Account.

You die.

Any action or inaction on your part impairs our security interest
in the Property.

any charge ccours in any laws, regulaticns c< urtterpretations that
would impair our security interest in the Propecty:

The Froperty becomes subject to any other 1iern that adversely
affects our security interest in the Property.

Any action occurs that permits us, under this Mortgage, to, at our
option, declare immediately due and payable all sums secuz*ad by the
Mortgage if all or any part of the Property iz sold or trarsferred
by you without our written consent {(the "Due~on-Sale Clause™),

You fail to maintain at all times proper insurance on the ‘Pirperty
against fire, flood (if regquired), and other casualtied: ir an
amount and by an insurance company acceptable to us and nindng
First Deposit National Bank as loss payee.

We may, after enploying the appropriate legal procedures required
by 1law, sell the Property in accordance with the laws of the
jurisdiction in which the Property is located. We will arply sale
proceeds: first, to all reascnable costs; then to sums secured by the

w2 ard then to the persons legally entitled to it. "Costs"
irclude attorneys’ fees (including fees for attorneys employed by us
or our agents); Mortgagee’s fees, expenses of attempted collection,
protecting the Property, providing insurable title to a purchaser, and
other expenses we incur to enforce the Mortgage, the Rider or the
Agreement. If we have not acted under this section, we may be required
to advarce furds to cover your transactions even if you are in
default.

BI6€CV06
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its entirety and the following provision is ‘sube in lieu therecf

18. BORROWER’S RIGHT 'TO REINSTATRE. Notwithstarding Lender’s
acceleration of the sums secured by this Mortgage, Borrower shall have
the right to have any proceedings begun by Lender to enforce this
Mortgage discontinued within three (3) months following the filing of
a notice of default if: (a)} Borrower pays Lender all sums which would
e then due under this Mortgage, and the Agreement which it secures
including all advances, had no acceleration occurred; (h) Borrower
cures all breaches of any other covenants or agreements of Borrowexr
contained in this Mortgage; (c) Borrower pays all reasonable expenses
inowrred by lender in enforcing the covenants and agresments of
Borrower contained in this Mortgage, and in enforcing lLender’s
remedies as provided in Paragraph 17 hereof, including, but not
limited to, reasonable attorneys’ fees; and (d) Borrower takes such
action as lLender may reasonably require to assure that the lien of
this Mortgage, lender’s interest in the Property ami Borrower’'s
obligation to pay the sums secured by this Mortgage shall contire
unimpaired. Upon such payment and cure by Borrower, this Mortgage and
the /chligations secured herely shall remain in full force and effect
as if v acceleration had occurred.

10. INGY \TO PROPERTY. All causes of action of Borrower, whether accrued
before or after tiie-Jate of the Security Instrument, for damage or injury to the Property
described in the Sccurity Instrument or any part hereof, or in connection with the
transaction financed in saole er in part by the funds locaned to Borrower by lender, or in
connection with or affectyry the Property or any part thereof, including causes of action
arising in tort or contract and causes of action for fraud or concealment of material
fact are, at Lender’s optiin, rissigned to Lender, and the proceeds thereof shall be paid
to Iender who, after deductina therefrom all its expenses, including reasonable
attorneys’ fees, may apply such proceeds to the sums secured by the Security Instrument
or to any deficiency under the Jecr-ity Instrument or may release any moneys so received
by it or any part thereof, as Lenlde. wmay elect. Lender may, at its option, appear in and
prosecute in its own name any action 4r proceeding to enforce any such cause of actioh
and may wmake any campromise or setilament thereof. Borrower agrees to execute such
further assigments and other instrunents. as fram time to time may be necessary to
effectuate the foregoing provisions and as lLerder shall reguest.

11. GWERNING IAW; SEVERABILITY. Zovenant 13 of the Security Instrument is
deleted in its entirety and the following is susitituted in lieu thereof:

13. QWERNING 1AW, SEVERARILITY. (Sabject to the principals
governirng choice of law, the Agreement 345 made pursuant to and shall
be construed ard govermed by, the laws of tle inited States and laws
of the State of New Hampshire and the Mortgoge is made pursuant to,
and shall be construed and governed by, the laws ¢f the United States
ard in rem rights, remedies amd procedures of b2 State of Illinois
and by the rules and regulations promilgated tliercunder. If any
paragraph, clause or provision of this Mortgage or tiw Agreement or
any other obligations secured by this Mortgage is construed or
interpreted by a court of competent jurisdiction to be voicd, invalid
or unenforceable, such decision shall affect only those ravadraphs,
clauses or prov1510ns so construed or J.nterpreted and shall acc affect
the remaining paragraphs, clauses and provisions of this Morigaje or
the Agreement or other obligations secured by this Mortgage.

12. SUBSTTIUTION OF MIRIGAGEFE. Lender may, from time to time, by instrument in
writing, substitute a successor or successors to any Mortgagee named in the Security
Instrnument or acting thereunder, which instrument executed and acknowledged by ILender ard
recorded in the office of the recorder of the courtty or counties where the Property
secured by the Security Instrument is situated shall be conclusive procf of the proper
substiteution of such successor Mortgagee or Mortgagees, who shall, without conveyance
from the predecessor Mortgagee, succeed to all its title, estate, rights, powers amd
duties, The procedure herein provided for substitution of Mortgagees shall not be
exclusive of other provisions for substitutions permitted by law.

13. OFFSETS. No indebtedness secuwred by the Security Instrument shall be
deemed to have been offset or to be offset or compensated by all or part of any clainm,
cause of action, or counterclaim, whether liquidated or unliquidated, which Borrower now
or hereafter may have or may claim to have against Lender.

SELECT BJUITY ACCOUNT RIDER TO ILLINOYS MORIGACE
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14. ASST : : : %nlm IN FOSIESSION.
Covenant 19 of the Security Instrument is deleted in its entirety and the following
provision is substituted in lieu thereof:

19. GRANT OF LIEN ON RENTS IN FOSSESSION. As additional
security hereunder, Borrower hareby grants a lien to Lender the rents
of the Property, provided that Borrower shall, prior to acceleration
under paragraph 17 hereof or abandorment of the Property, have the
right to collect and retain such rents as they becare due and payable.

Upon acceleration under paragraph 17 hereof or abandormment of the
Property, IlLender, in person, by agent or by judicially appointed
receiver shall be entitled to enter upon, take possession of and
manage the Property and to collect the rents of the Property including
those past due. All rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to receiver’s
fees, any premium on receiver’s bornds and reasonable attorney’s fees,
and then to the sums secured by this Mortgage.

lendra: and the receiver shall be liable to account only for those
rents acztually received.

IN WITNESY  (FREOF, Borrower has executed this Rider on this 4th Aday of
September, 1950.

,@_Az=';ﬁa-4—p . ‘ ///g A e T CXUQ,M;\/ C . L%W}
Borrowar - Desiderio S. rioree Borrowe¥ - Idgaya C. Flores

State of Illincis QODK County SS:

1, _Jhe Onfersignell a Notary Public in and for
sald county and state, do hmrab/ certify that ‘b«u-&?rm £ Fleres > L\u{\\;d. C. Floreg, bis o {?z
personally known to me to be th: sume person(s}) whose name(a) T ea
subscribed to the foregoing .mstnn'rv;.t, appeared before me this day in person, and
acknowledged  that - . signed and delivered the wsald instrument
as Yo free voluntayy ‘act, for the uses arnd purposes therein set
forth.

Given my hand and official seal, this. b day ofSélg‘fem/;}qh

ﬂ._.h')ia‘w\’l-\ : w%,/’ -
Notary Public 0 ﬁ

, Pyblig, Stah e o o
“an Expius 3440
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