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THIS MORTGAGE (**Security Instrument’) it given on AUGUST 31 '

19 g The morgugoris  yancy L. UAVIS, A SFINSTER

(*'Borraower’ ). This Sev.rity Instrument is given (o CENTRUST MORIGAGE CORFORATION

which is organized andg exisiinyg under the lnws of CALIFORNTA aed whose address is

350 S.W. 12TH, AVEL UEERFIELD ERACH, tHL 33442
(*'Lender').

Borrower owes Lender the princicaisem ol FIETy THOUSANG AND NG/100

Dollars (.S, § £9,000,00 ). This debt is evidenced by Borrawer's naote
dated the same date as this Security Instrudnens (**Note ), which provides for monthly payments, with the full debt, il not
paid earlier, due and payable on SEFTERNER 1, 2020 This Security Instrument

secures 10 Lender: (@) the repayment of the debt auidznees by the Note, with interest, and all rencwals, extensions iand maodifica-
tions; (b) the payment of all other sums, with interestadvanced under parageaph 7 1o protect the security of This Security
lostrument; and (©) the performance of Borrower's {ovonants and agrecments under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, poant and convey 1o Lender the tollowing described property
locuted in COuK County, Hlinois:

SFE LEGAL [ESCRIFTION ATTACHEL HERETO AN MALE A PART HEREDF, This instrument ss prepanad Lys No AARAMS

Pl NG 03-14-000-000- 105 )
Pooord and retuin Lod
CENTRUST MOKTOACE LONIY
200 S.M. 1ZTH. A,
(e TELD BOAMH, FL 03

which has the address of 1500 RAREBOUR DRIVE . WHEELIHN .
|Stree ) iy
Illinois 400990 (“*Property Address');
|Zip Code}

TOGETHER WITH all the improvements now o- hercafier erected on the property, and all casements, rights, ap-
purtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier
a part of the property. All replacenments and additions skall also be covered by this Security Instrument. All af the foregoing
is referred to in this Security Instrument as the “*Propaerty.””

BORROWER COVENANTS that Borrower is tawtully scised of the estate hereby conveyed und has the right to mort-
gage, grant and ¢convey the Property and that the Prope 'ty is unencumbered, excepl for encumbritinees of record. Borrower
warrants and wibl defend generally the title to the Property agiainst all claims and demands, subject (o any encumbrances
of record,

THIS SECURITY INSTRUMENT combines unifor n covenants for national use and non-uniform covenamts with limited
varisdions by jurisdiction to constitute @ wniform security instrument covering real properiy.

ILLINOIS —single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
D, 8Ly . VAR RMOHTGAGE FONPIS o 1 3090 RIDG 8 00N 2T 128
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1. Payment of Peincipal und Miterest; Prepayiment und Late Chueges, Borrower shall promptly pay when dae the prin-
cipnl of and interest on the debt evidenced by the Note and any prepayment and Lule charges due under the Noge,

2. Funds far Yaxes and Inserance. Subject to applicable lvw or to oo written waiver by Fender, Dorroser shall pay (o
Lender on the day monthly puyments are due under the Note, untid the Nete is padd in foll, i som O Fands"') eguald to one.
twelfth of: () yearly taxes amd assessments which may attin priority over this Security Tostrament: (b)) yearly leaschold
payinents or ground rents on the Property, i uny: (¢} yeurly hazard insarance premums; and () yently mortgage insursnge
premivms, i any. These iems are ealled Yoscrow items " Lender may estimate the Funds due on the basis of ¢urrent data
and reasonable estimates af future escrow items.

Fhe Fuads shadl be held in an institution the deposits or accounts of whiteh are insured or yourantesid by o federn) or
state ugeney (inciuding Lender it Lender is such an instiiation). Lender shall apply the Funds to pie the eserow items, 1ender
may oot charge Cor holding und applying the Fumds, analyzing the account or verifying the eserow irems, unless 1 ender
pays Barrower interest on the Funds and applicable loy permits Lender 1o make such o charse, Horrower and 1 ender may
agree in writing that interest shall be paid on the Fands, Unless g ugreement is mate or applicable law requires interest
to be paid, Lender shall nog be reguired 1o pay Borrov er any interest or earnings on the Fomds, Tender shadl give to Bor-
rower, without charge, an annual aveounting of the Fands showing eredite anmd debits tothe Pends and the purpose o,
which cach debin to the Funds was mude. The Funds e pledged o additional seennity For the sums sevueesd by this Security
Instrument.

tf the amount of the Funds held by Lender, togett er with the future manthly pavments of Fands payvabide prioe to the
due dates of th? eicrow items, shall exceed the amount required to puy the eserow items when due, the excess shall be, at
Borrower's option, rither promptly repaid 1o Borrower o0 credited 1o Horrower on monthly payments of Funds, 11 the amoum
of the Funds held/oy-Lender is not sutficient to pay the escrow Hems when due, Borrower shall poay 1o Lender any amount
necessary (o moke apabe deficiency in one or more payments as regiired by | ender.

Upan paymuent iz (ool of all sumis secured by this Security Instrument, Lender shall promptly retund 1o Borrower any
Fands held by Lender. tfauder paragraph 19 the Property is sold or acguiired by Fender, [ ender challb apply, no later than
immediatety prior to the sadeorshe Property o its acqu sition by Lender, any Funds hedd by Teader at the time of appliva:
tion as wooredit apainst the seeny secured by this Seeur iy Instruent.

X Applicutton of Puymenty <Uinless applicable law provides otherssise, afl payments receised by | endder soder paragranphs
1 il 2 shall be applied: tirst, qo faterdtinrtes de under be Noeteg second, 1o prepaviment chaeges doe under the Note; third,
o amounty pavable under paragrnpb 2 fourth, o inteeest dues and st 1o pringipal Jae.

4. Charges: Lieas, Borrower shadi pay il taxes, wssossments, chisrges, Tines and impositions attributable 10 the Proper.
ty which may attain priority over this Secority Tnstrume i, and leasehold payments or grownd 1ents, if any, Borrower shall
puy these obligntions in the manner provided g parage aph 2, or 10 not paid in that smasner, Bossower shall pay them on
time directly to the person owed payment, Burosser st all prompily furnish to T eader all potices of amounts to be paid
under this paragraph. 11 Borrower makes these payecnds directiy, Horrower shadl promptly Cuenishoto U ender receipis evidencing
the payments.

Borrower shall promptly discharge any lien which has peiority over this Security Instrument natess Hotrower: (i) agrees
in writing to the paviient of the ebligation secared by the Hien in o manner aceeptable to Lender; () contests in goaod foith
the lien by, or defends against enforcement of the lien in, legal nroceedings which in the Lende: s opinion operate 1o prevemt
the entorcement of the lien or forfeiture of any part of 1 ¢ Projierzy; or (¢) secures from the holder of the lien an agreement
sitisfactory to Lender subordinating the tien to this Secu ity Instevaaent. I D ender detersanes that any part of the Property
is subject to a hien swhich may attain prioriy over this Soevurity Tnsdusaent, bender may give Borrewer a notice identifying
the lien. Borrawer shall satisty the lien or take one or mon of the acticny ses forth abose within [ dass of the giving of notice.

S, Hasurd Insurance. Borrower shall kKeep the improvements nos exinting or hereatter erected on the Property insured
against loss by fire, hazards included within the term “fex ended coverage nd Gy ather hasards for which [ ender regaires
insurance. This insurance shall be maintained in the sunommts and for the periods that ender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subj et to Lender's approvirs hich shall not be unreasonably withheld,

All insurance palicies and renewals shatl be acveptable to Lender and shall ingads o sumdard rortgage clause, Lender
shall have the right 1o hald the policies and renewals. I I 2ander requires, Botrower s 1 promptly give to 1 ender all receipts
of paid premiums and renewal notices. [n the event of loss, Borrower shadl give progpt Dotice to the insarance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wr ting, insurange provecds shall be (pplicd 1o restoration or repair
of the Property damaged, il the restoration or repair is cvonomically Feasible and Lender’s sedar «is not lessened. I the
restoration or repair is not ecopomicnlly feasible or Lender's security would be lessened, the {oyd nnee proceeds shall be
applied to the sums secured by this Security lastrament, s-hether or ot then due, with any excess paia iy Borrower, 1f Bor-
rower abandons the Property, or does not answer within 2 @ davs aonotice from 1 ender that the insurasezcarier has oftered
ta seltle o chvim, then 1 ender may collect the insurahee prowceds. T ender may use the proceeds Lo repairor restore the Prop-
erty or 10 pay sums sccured by this Security Instrunsent, whether or not then due, The 30-day period will begin when the
notice is given.

Untess Lender and Borrower otherwise agree in wri ing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
It under paragraph 19 the Property is acquired by Lender. Boarrower's right to any insurance policies and proceeds resulling
from damage 10 the Property prior to the aequisition shal pass to Lender 1o the extent of the sums sccured by this Security
Instrument immediately prior 1o the acquisition.

6. Preservation and Maintenance of Property; Lensehotds, Borrower shall not destroy, damage or substantianlly change
the Property, allow the Property to deteriorate or comnnt wasie. H this Seeurity Instrument is ¢n a leasehold, Borrower
shall comply with the provisions of the lease, and if Borrwer acquires fee title to the Propenty, the leaschold and Fee title
shall not merge unless Lender agrees o the merger in weiting,

7. Proiection of Lender’s Righis tn the Property; Moctguge nsurunee. 1 Boryower fails 1o perform the covenants and
agreements comtained in this Security Instrument, or there is a legal proceeding that may sigoifteantly atffect Lender’s rights
in the Praperty (such as a proceeding in bankrupiey, probale, for condemmution or to enfaree tuws ar regulations), then
Lender may do and pay for whatever is necessary to proteet the value of the Property and Lender’s rights in the Property.
Lender’s actions may include paying any sums seeured by 1 lien which has priorily over this Security [nstrument, appearing
in court, paying reasonable attorneys® fees and entering o1 the Property 1o make repairs. Although Lender may take action
under this paragraph 7, Lender does snot have te do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Scecurity Enstrument. Unless Borrower and Lender agree to other terms of payment, these amownts shall bear interest from
the date of disbursement at the Note ride and shall be payat e, with interest, upon notice from Lender to Borrower requesting
payment.
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PARCEL 1: UNIT 7=U TOGETHER WITH ITS UNDIVIDED) PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN LAKE OF THLE WINDS
CONDOMINIUM AS DECIMEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT MIMBER 22762748, IN SECTION 16,
TOWNSHIP 42 NORTH, RANGC 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOUK COUNTY.' ILLINOIS.

PARCEL 2: EASEMENTS APPURTEANANT TO AND FOR THE BENEFIT OF
PARCEL 1 AS SET FORTH IN THL QECLARATION RECORDED AS
DOCUMENT NUMBER 22762747 AND 45 CREATED BY THE DEED
RECORDED AS DOCUMENT NUMBER 22r 36142, FOR INGRESS AND
EGRESS, ALL IN COOK COUNTY, ILLINOIS.

B RERL ET L TR ST P



UNQ@éNpt@pm ®OFPY

_THIS CONDOMINIUM RIDER 1s made this 38T day of ALGUST TR0
and is incorporated into amd shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Sccurily PDeed ethe
“Security [nstrument™) of the same date given by the cndersigned (the " Rorrower™ ) 1o seeure Borower’'s Note 1o

CENTRUST MORTG! GE CORPORATLON
, tthe “Lender'™y
of the same date and covering the Property descrihed 1 the Security Tustrument and located at:

1500 HARBOUR DNIVE, WHEELING, ILLINOLS 60090
Shropetty Aouressy
The Property includes i unit in, together with an undivided iterest s the commaon elemients of, a condominnan project

known as: LAKE OF THE WINDS CONDOMLN]UM

I Narm 3t Doeaominagem Propect]
(the “Condomintum Project’). If the owners association of other entily whieh acts for the Condonnmum Progect (the
“Owners Assoctation’) holds title to property for the benefit or use of s members or shircholders, the Property also
includes Borrower's interest in the Owners Association ad the uses, proceeds and benefits of Bor-omeer s mterest

CONDOVISIUM COVENANTS. In addition to the covenants and agreements made in the Secunity Instrment,
Borrower and Lender further covenant and agree as Tol ows:

A, Condoraplum Obligations. Borrower st U perform all of Borrower's obhigations wider the Condomimm
Project’s Constituert Documents The “Constituent Documents™ are the 1) Declaration or any orther document wineh
creates the Condominp m Project; (1) by-laws; (i cod = of regulanons, and tivi other equivalent documents Jtorroser shali
promptly pay. when due 2 Gues and assessments mpesed pursuant to the Constituent Dacuients

B. Hazard InsuraccesSo long as the Owners sosodition nunptains, with a generialhy acoepied imsurapee catner. a
“master” or Ublunket’’ policy 2n the Condommum Praject which s satetactory 1o bender and which provides imsuranee
coverage in the amounts, for theperiods, and agmns: the hazards Lender segquires, including tive and hazands included
within the term “extended coverage, then:

(1) Lender waives the provaion in Uniform Covenant 2 far the monthly pasient o b ender ol one-twellth of
the yearly premiunyinstallments for hazard arurance o cthe Property, and

1) Borrower's obhigahon aoder tioforn Covenant 5 to nuamtain hazaed insuranie: coverage oo the Pooperty
is deemed satisfied to the extent that the requirad roserinze s proveded by the Oswners Association salies

Borrower shull give Lender prompt noticeaiany Lapse i reguired hazard ainsusinee cover; ge

I the event of a distribution of haard wearan co proveeds e Bea ob ety o teprat follosangy o foss o fhe
Property, whether to the unit or to cotmon clemcnis, any proveeds pavable to Borrower are herebs assigned ond shall e
pacd to Lender forapplication 1o the sins secured by the Secunty Tostemment, with any excess pan fto Horrosae

C. Publle Liability [nsurance. Borrower shall take such actions s may be reasenable comsare that the Owners
Assoctithion matntains a public hability sssirance poliey aceepiable mn form amount, and exent ot coverape o L ender

D, Condemnation, Uhe procecds ofany award oo clp tos divmages, direct o consegaent ol pasable to Borposer
connection with any condemnanion ar other Gihing ol all or aov parpol the Property, whether of e unit or of the common
elements, or tor uny conveyance w bew of vondemmantn nooare herebsy ossigned and shall be pand o 1 ender Sach proceeds
shail be apphied by Lender to the sums secured by the Seounty Instraencpeas pros aded i Ulnnforomy Cosenant 9

E. Lender's Prior Consent. Borrower shall not exeept alter notce ta Lender amd with L ender's paor wnnien
consent, cither parnition or subdivide the Property or corsent to

0} the abandonment or termmation of e Condominmem Prewest exeept Tor abandonment or tesomnahion
reguired by fnw in the ¢ase of substantial destruction by tire or ather cisuabty arwthe case of a takang by condemnianon or
eminent domain;

(1) any ameadment to any provision Gf th= Constituent Documents s the prosision s for the express bhepedit ol

39T6EVCE

L.ender,
(1) terninabion of professional managem e nt and assumption of self-maanagenscst of the Owners Associito,

or
(v} any achion whiich would have the effect of rendening the pubhie Babilhiny insaosscesc overage nnantined by

the Ownuers Assoviantion unaeeeptable to Lender.
F. Remedies. 1Y Borrower does not pay condom noum dues ind assessiments when due, theda Dender iy pas them

Any amounts chshursed by Lender under thas paragraph F shall become sddinonal debt of Borrosw ersZaiired by the Secunity
Instrument. Unless Borrower and Lender agree toother cons ol pay ment, these amounts shiall bei ronverest foom e date of
disbursement al the Note rate and shall be payable, with aterest, upon notsee frome Dender to o swer teguostong privient

By S1aNING BELOWw, Borrower pecepts und agrees (o the termsand provistons contanned o this Condommuen 1der

'

L . ' ..
\... //a( FINAL S .Z.)u‘ 2L (Seal)
NANCY L. DAVLS .- Boreawst

¢
‘Borrowsr

~-{Seal)
JBorrower

e .. .(Seal)
‘Borrower

(Sign Onginai Only)
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