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Sinte of Hinois MORTGAGE 13116158269 103

THIS MORTUGAGE (“Security Instrument™™) is made on Augrust 31 , 1y 90
The Morigagor is FRAMCISCO VILLEGAS, EMMA VILLEGAS, His Wife, MARIO RCOMAN, CRISTINA RCMAN,
HIS WIFE AND HILARION VILLECAS MARRILED TO MERCEDES VILLEGAS

a

~ 2053 @7

3

4335 W. SHAKESPEARE AVE,, Ch.lawl, ITLLINOLS ouosy

whaose address s
, (Borrower' ) This Sceurity Instrument is given 1o

Midwest Funding Corporation

which is organized and existing wider the luws of ILLINOIS
address is 1020 31st Street Suite 401

Downers Grove, illirols 60515 (““Lender'™). Borrower owes Lender the prine pal sum of
one hurdred twenty-ane thous(uy. cix hundred fifty and NO/100~ = = = = = = = = =~ = =« = - =
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, nnd whose

Dollars {U.S. $ 121,650.00 Y This debt is evidenced by Borrower's note dated the seme date as this Security

[nstrument (“ch"ﬂb which provides for smonthly payments, with the full debt, it not paid carlier, due and pavalde on
Sept L This Sesurity Instrument secures tor Lender: () the repayment of the debt evidenced

by the Note, with interest, and all renewals, L'\h.'luiu 3 and madifications: (by the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security o EisSecurity Instrument: and (<) the perfarmunee of Borrswer™s covenams
and agreements under this Securily Instrument ancd rlu. Nesve For this purpose, Borrower does hereby mortgnge, griant and
cvonvey to Lender the following described property locatsd in

QoK County, 1Hinois:
LOT 16 IN HLOCK 1 IN GUNN'S SURDIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF
THE MNORTHEAST 1/4 OF SECTION 34, TOWNSAHTP 40 NORTH, RANGE 13 EASPT OF THE
THIRD PRINCIPAL MERIDIAN, IN COOCK COUNTY ILLIMOTS.

. DEPT-(i1 RECORDING $15,2
« TR4E646  TRAN 1509 09/1D/70 10:42:0
. WIITIH H-PO0—43I929
. COOK COUNT? RECORDER
PERMANENT INDEX NO, 13-34-217-027 /BO
which has the address of 4338 W, SHAKESPEARE AVE., CHICAGO [Stieet, C v,
IHinois 60639 10 Code], U Property Address™™y

TOOGETHER WIETE ol the improvements now or hercalter erected on the property, and all casement . rights, appurtenances,
rents, royalties, mineral, ofl and gas rights and profits, water rights and stock and all fistures now or hereatter a pure of the

praperty. All replacenrents and additions shall alse be covered by this Security Tostraument. All of the Foregoing is referred
to in this Security Instrument as the “Property,”™

BORROWER COVENANTS that Borrowoer is lawiully seised of the estate hereby conveyed and hias the right ro i ortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrianees of recerd, Borrower warrants -
and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

debt evideneed by the Nate and fate charges due under the Nowe,
2. Muonthly Paymenits of ‘Taves, Insurunece and Other Charges, Borcoser shabl include in cach monchiy pavment,

with the principal and interest as set forth in the Note and any Inte charges, an instaliment of iy ta) tases and special issessments
B leasehold pavments or ground rents on the Properiy, and (©) premiams for

1. Payment of Principal, Interest and Lule Charge. Borrower shall pay when due the principal of, and interess on, the ﬁ

‘opether

levied or (o be devied against the Propens,
insurance required by paragraph 4.
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I ach monthis snstalh OINES W (DB, andl N ‘
by ender, phas an amount subficrent to nnuntam e addimonad balanee o nor mose than cne sivth ol the estomated ameoants.
Lhe tolb annual amount for cach itemn shadl e accumubaeed by L ender sothn o pened encding one month betore an e wouhd
become delinguent. £ ender shatl lold the amouots collected i trast to pay items Gk (b)), andd (o betore they bevome delinguent

FF Ot any Hime the total of the panvments hetd by L ender for imems gad, (), and {en, together sath the fatgse mopthiy paviments
for such items pavable to Eender proon 1o the due dides of such ilems, exceeds by more than oee sineh the estitated saanount
ol prayments regurred to pay suchoatems when dog, and b pasinents an e Note args cuvrent, then 1 ender shadl aadier cetund
the exeess over onesinth of the estimated pavments o credit the excess over one sivth af the estimated payvienis (o sabseguent
pasments by Horrower, ar the option af Borsosees . 10 ehe totiad of the pasments maade by Horrows e tor stem G, (b), or )
i~ wsulticient 1o pay the item swhen due, then Boreosser shdl pas o L ender any sumownt pecessary o msahe up th e detivienes
an or befare the date the item becomes due.

Asused i s Securiny Tnstomment, USecretansy ' omeans the Secretans of Hoasimy and Urhan Developient or s ar by
designee. Most Securaty fnstroments msared Iy the Secretacs are isueed under prograans wheeh requane sdsdabioe pavinent of
the entite mortpage msaranee premam. T this Securits Instument s o swas isured winder o prograa whech dad not sequaite
dadhvance pasment ot the entite mor tapee insurance premiuing, the cacly monthdy pan onent shasthadso melade esther 0 an anstadlnem
ol the anpual morteage insurance proemin o be paid by T ender o the Secretans, o Gita monthby charee istead oF aomoripgage
Hsurinee preminm b ths Secucity Instrament is held By the Secsetans . Fach monthdy installment of the morieape insetisge
proemiaum shall bean an aomount suthicient tooaceumudate o ¢ nall immoat oty e asutanee precaoe sl Temder one month
prior o the dare the Pellanoeal marhnse nsurnge prennas is dag to the Secretars, o i this Secinity Vastenent s heltd
by the Seeretary, cach monthly charge sball e i amount eyt to one taedtd ot ore habt percent o the oattaaching poineipal
balianee due on thesNode.

F Borrower tendeis to b ender the fall pavarent ot alb somes sevueedd By thas Sevants Tnstimment, Borroswer s acconnt Sl
be credited with (he aiamee remaming tor atbinstatlients Tor trems Gad, (o, and G0) st S o QU 1000 e (esiam
installiment that T eogedoas not become abliprated to pav Lo the Secretars, and ender shiall promptis tefumd ansy oseess Turids
tor Borrawer, linmedurchy prioe 1o toteclosure sale of the Properts o s acgquisition by L emder, Borrower's aoeount shadl
Be oredited with ans babiv/ve remaining Yor alb instadtments tor items o, (hy, amd (o).

J. Applivation of Paymero, A pasinenos ander pa apeaphs boand 2 shabl be apphied by 3 ender as tallows:

First, to the moriage msurga<e preminn to be paid Dy L ender 1o the Secretins o 1o the maathly charge by the Secretaty
instead of e snonthly mottgage insecatce prenunm, uoles Bosrower pand the catae morpgage isaranee premivim s hen this
Security Instrument wis signed:

Sevond, to any tanes, specialassesvments. feisehold poyments o gooutid tents, and tire, Nood i other haziad insuraoce
premiuims, ay required;

Third, ta interest due under the Note

Fourth, to amortization of the principad of the Notg;

Firtly, to late charges due under the Note,

A, Fire, Floosd and Other Lieenred Insurance,. Borroswer shall insuae all improvements on the Property, shether now n
existence or subsequentiy erected, against any hazards, Oestadtios, and condingencies, including tire tor which | encer reguires
insurance. Fhis insurance shalt be maintained in the anosnts and For the periods that Fender requires. Hoerose: shall also
insure ot inprovements on the Propertyv, shether nos i evistenee ot sabsequentiy erected, apiinst Joss by Ploods o the extent
reguired by the Seoretary - Al insurance shall be canied walveompanies approved by 1 emder. T imsuranee policies and ny
renewils shadl be held by Lender and shall include toss pasadc Shvses i Binvor of, and in o tonm aceeptable 1o, | ender.

In the event of fosy, Borrower shall give 1 ender imamediane marics by mail. 1 ender may tihe prool ol loss i onot made
promptly by Borrower, Bach imsurance company concerned is hereby /oachorized and directed to make pavinent 1ot such loss
chirectly 1o Lender, instead of to Borroser and to Lender jomtly. A1 o s part of the insarance proceeds iy be applicd
by Lender, at its aption, either Gy to the reduction of the ndebredoess under the Note and this Sceurily Lstrament, Hest (o
any delinguent mounis applicd in the order in Parageaph 3, and then toppdpayment of priocipal, or (b) 1o ihe estoriion
of repair of the dawmnaged properts . Ay application of the proceeids to the prideizal shiadl nor extend or postpone th e due date
ol the monthly payments which are teferred toin Pacagraph 2, or change the simsans ol such pavmenis. Any oseess insutanee
procecds over an amount reguired ta pay sl owstanding indebredness vider theavoieand this Sec ity Instrument shidl be
paid ta the entity tegally entitled rhereto,

In the event of toreclosure of this Security lastrumeat or other transler ol tite o 200 Property that exting uishes the
indebtedness, all right, title and interest of Borcower i and (o insuraney pohicies in forde sball pass 1o the purciuiser.

S, Preservution und Malatenance of the Property, Leusehobds, Barrower shall oot comniitiaaste o destroy, damage or
substantially change the Property or allow the Propenty to veterionste, reasonable wear and tear eepied. §ender may inspedt
the property i the property is vacant or abandoned or the loan is in default. Lender may take reasaaable action (o protect
and preserve such vacant or abandoned propersty. I this Seeurity Instrament is on i leaschold, Borrooeer shall comply with
the provisions of the lease, If Borrower acquires fee title to the Property, the leaschold and fee title shall not be merzed unless
lender agrees to the merger in writing.

6. Charges 1o Rorrower und Protection of Leader's Rights in the Property . Borrower shall pay ali governmental o municipat
charges, fines and tmposttions that are not included in Paragraph 2. Borrower shall pay these obligations on rime directly 1o
the entity which is owed the pavment, I Failure to pay wounkl adversely atfect Fender's interest in the Propesty, upor Lender's
request Borrower shall promply furnish 1o Lender receipty evidencing these pavmenis,

If Borrower fadls to nuahke these payments or the payments reguired by Paragraph 2, or Saibs to perform any other zovenants
and agreements contained in this Security Instrument, or there is o degal proceeding chat may significantddy affect Tend so's vights
i the Property (such as a proceediog in bankrupiey, for condemnation o 1o enforee Laws or regulations), then Lender min
do and pay whatever is necessary to protect the value of the Property and | ender's rights in the Property, including payvment
of taxes, hazard insurance and arher items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragre b shall become an additional Jdebt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rare, and at the
option ol Lender, shall be immediately due and pavable.

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
vondemnation or other taking of any part of the Property, or for comvevance i plade of condemnation, are heteby assigned
and shadl be paid 1o Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Leader shall apply such proceeds 1o the reduction of the indebtedness inder 1he Note and thic Securily
Instrument, first to any delinguent amounts applied in the nrd:."r provided in Paragraph 3, and then o prepavment of principal.

Heave o} 4
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