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COOK COUNTY RECORDER

FHA MORTGAGE

FHA CASE NO,

STATE OF ILLINOIS

131:6162621-748

___ ThisMorigage {* Svcurity Instrument’’) is givenon SEPTEMBER 6 ,19 90
The Mortgagor is GEPATN0 CARRILLO AND ESTHER CARRILLO, HIS WIFE

whose addressis 5038 SOUTH/MARSHFIELD CMICAGO, ILLINOIS 50609

- -~ {“*Borrower'), This Security Instrument is given to
-— FLEET MORTGAGE CORP. ———

which isorganized and existing underthelawsof THE STATE OF RHODE ISLAND
addressis L25 E. WELLS, MILWAUKEE, WISCOBSIN 53202 ————

- == Lender™). Borrower owes Lender the principal sumof

THIRTY THREE THOUSAND EIGHT AND NO/100 e ——— —

Dollars (U.S. $ 33,008.00 - e - - - )
This debt is evidenced by Borrower's note dated the same date as this Seurity Instrument (**Note'"}, which provides for
monthly payments, with the fuli debt, if not paid earlier, due and payablern™ OCTOBER 1, 2020

This Security Instrument secures (o Lender: (a) the repayment of the debt evisenved by the Note, with interest, and all
renewals, extensions and modifications; (b} the payment of all other sums, with intelest, advanced under paragraph 6o
protect the security of this Security Instrument; and (¢) the performance of Borrew<': covenants and agreemenis under
this Security Instrnmens and the Note. Forthis purpose, Borrower does hereby morizags, grant and convey Lo Lender the
following described propertylocatedin COOK County, Ilinois:

LOT 17 IN BLOCK 50 IN THE CHICAGO UNIVERSITY SUBDIVISION OF PAI'l OF SECTION 7,
TOWNSHIP 38 NKORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN COQOK
COUNTY, ILLINOIS.

RO-07- ZARG ~o0~/ :

which has the address of 5038 SOUTH MARSHFIELD CHICAGO y
|Sireet] {City]
Minois 60609 ('*Property Address*'); [)
{Zip Code)

TOGETHER WITH all the improvements now or herealter erecied on the property, and all easementS, rights,
appurtenances, rents, royatties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, Al of
the foregoing is referred Lo in this Securily Insirument as the *‘Property.'”

BORROWER COVENANTS that Borrower is lawfully seized of the estiate hereby conveyed and has the right 1o mornguge,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the titke 1o the Property against all claims and demands, subject to any encumbrances of record.

Page t of 4

FHA ILLINDIS MORTGAGE FORM To Revrder Firase Catt: B Great Lahes Bustuess Fora, tac,
Form 6591 (8900, VSA 1H00Z380205 0 \H 1-BU0-I58 2645 U1 FAX (6161 TO1- ) £31




(s2ppy)
, 0% STONTTIT *
16/92/1 saiidxy uorsiwwos Ay ‘ "IAY NNBLSTM HINOS SPOOT |
SIoul]]] jo ajelg ‘agng AiejoN | .
Usiep_uAnboer 04 NITHONVION 534D
___e1V38.WWID1340., LY )

:saidyd uISSTUNWOY) AW

absl‘ ' Jo Aep rI SH) ‘[9E MRG0 DA DUEY AW JpUn USAILY
- N

mwwmapm;‘uﬁmmmpuaq ATTHL nmmmzm:ppmmuapmmn'

A TAYL '_wmpnepoimoﬁ‘apu‘mndngnpsgmmmpqpunddl‘mmm.:miqoiuogmnmpaqym«s

THV (s)nuvrm(sjmtsdm:maqmanmumwx.(M*

TAZIM SIH ‘OTITWYVD ¥IHIST ONV OTITHYVD OQUVYEED ™ Ao Agauxy op

‘998 puv AWMOO PrEs 30) pust w1 ot i AreioN ® ¢ TANOTSHIANT FHIL X

%00 | S fwnon ‘SIONFTH 40 BLVIS

JSMOLOR

(l‘-”S) .

sasmuog P

(jeas)

“”S’_—W’?ﬁ%?q WW@W{#

12M01308 OT1I8dVD O(IHVBEIO
{reas) %m (9 W F{‘ M
IESIUMLA

) “H YN epla5al DUR 12MOLIOY AQ PIinddNe
{s)opss 4U¥ Uy pUs PAWNIISU] LILINDDG SULl Ul PAUTEINOD SWIYY 3Yd o1 saufe pur s1daooe im0 'MOTIE DNINDIS A

. mno D Jap1y walufeg parenpesn) D SOPYY Wido] 33T ML P [:]

. 1opry Aumbzy Butmicao D 1y 2y dlgmsnipy [ 19pTH v7aw Auepuoly D -

’ [(n)toq a]qvanddt qaaml maunuwsu[ ﬁ;unaas sy jo uwd. e uy Suam (s).\apu P J1 TR WIWANSU] ANddg 1Y [0 fudusasste
puv FIUBESAGDY 3. 1umu:|ddn| pue puHuT jjeys pue o paluodmam 2q-{[BYE. 1P YOTIE YOBS JO: SIURLIAOY aq: ‘:uaunuuu]
) Au.m:as :rq: lum .nqtalol POPLION3I pUE .lam.onoq Kq PAINDANI ITE SLIPL FICUII0 JUO J1 *INIMRIEE] AIWIIE ML OF m N

apow-mn.u!mnummtmmmmsmmmh‘mﬂaauunsm;oﬂmmmn-mapw
mmmamMMW *BnoSacy xp FupuERpLAlpon] “LNqIBauT Gons Jo j00ad SARTPUGS PIIKP 3G TREYS *AGALIE
pamoos 990U, 3 PUF WM ARIN00S ST ounsul oy Furaop ‘Jodsay wep o woy  SAVQ ALXIS 01 wanbosqus pewp
Annoa70g 2 g0 WollE POZUIOYIE AUl JO JUSUPHES SIPL ¥ USAUTUIL] AMINOGS SR AQ PINOSS WIS ¥ JO [ vl uswied smtpounn
arnbos 6 ydesBeres ur SunpAae SUIpUSRAI00 Pow Uondo FY 18 AR JOPUE {JISI D AR WOY SAVQ ALXIS unmmpv
Fomnoy] UODEN] ) 1PUN M 1o} AP 3G 100 £GEIN PIINIOE 0V A} PUE WIUFASUL ALMITS S PNOYS weyy 1228w Jamonog

“Kuadolg 2@ Ut ondwoys pEEAIoy Jo WEL [t SSATEM JOMOLIOE ‘PEMSMEOL] JO JAANAA 6T

Aum And [EyS JoMOLIOQ ‘JaMAOLIOG O)
By MOEM ERIELNRT ARMOOS SRR 5P TS 19pRT) mmmnhnmsmpﬁqpummm;omﬁdmdn “11

‘SOUIPIAD P JO NNOD PR

a5 SKaWOne 2quuosEs] *09 poLD] 108 g * Farpapou L]Wmmmﬂmhm‘!wm&m
.n;mmpaopan;&num ‘6 ydesSered 1opun [y ur wemAed JNPIUANE sannbal JAPUT] i MERPEICA] amespesel “L]

ISMO{[0] ST 33u3% PUT JUNUIACT 13YUIN) IPUI PUR JIMOLIOE “SINVYNIAOD INEO.-.IINI’I NON




UNQFFICIAL, COPY.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay 'when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monihly Paymenis of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, together with
the principal and interest as set forth in the Notc and any late charges, an installment of any (a) taxes and special assessments
levied or Lo be Jevied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums lor
insurance required by Paragraph 4,

Each monihly installment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The
full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (1}, {b) and (c) before they become delinquent.

I at any time the total of the payments held by Lender for items (a), (b), and {c¢), together with the future monthly payments
for such items payable to Lender prior 10 the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the
excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimaled payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or {c} is
insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or
before the date the item becomes due.

As used in this Security Instrument, ‘*Secretary’’ means the Secrelary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secreiary are insured under programs which require advance payment of the
entire mortgage insurance premium. If this Security Insirument is or was insured under a program which did not require advance
payment of the entire morigage insurance premium, then each monthly payment shall also include either: (i) an installment of the
annual momgs,e insurance premium to be paid by Lender o the Secretary, or (i) a monthly charge instead of a mortgage
insurance prrauiura if this Security Instrument is held by the Secretary. Each monthly installment of the mortgage insurance
premium shall be ': an amount sufficient to accumulate the fuli annual morigage insurance premium with Lender one month
prior to the date<he 71l annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held by the
Secretary, each munthiy charge shall be in an amount egual to one-twelfth of one-half percent of the ouistanding principal
balance due on the Nrie.

If Borrower tenders 1o Zender the full payment of all sums secured by this Security Instirument, Borrower’s account shail be
credited with the balance reriaining for all installments for items {a), (b) and {c) and any mongage insurance premium O
installiment that Lender has riot Lerome obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to &
Dotrower, Immediately prior (0 7. fareclosure sale of the Property or its acquisition by Lender, Borrower's account shall be &»
credited with any balance remair g for all insiallmenis for items (a), {b) and {c). g

3. Application of Payments. All payr.e i under parggraphs | and 2 shall be applied by Lender as (ollows: <a

FIRST, to the mortgage insurance prezaium to be paid by Lender to the Secretary or to the monthly charge by the Secretary &7
instead of the monthly mertgage insurance “reniium, unless Borrower paid the entire morigage insurance premium when this
Security Instrumrient was signed;

, to any taxes, special assessiments, l7aschoid payments or ground rents, and fire, flood and other hazard insurance

premiums, as required;

THIRD, to interest due under the Note;

FOURTH, to amertization of the principal of tho ' ¥iie;

EIFTH, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower sha ! insure all improvements on the Property, whether now in existence
or subsequently erected, against any hazards, casualties, and copzingencies, including fire, for which Lender requires insurance.
This insurance shall be maintained in the amounts and for tke rericds that Lender requires. Borrower shall also insure all
improvements o1 the Property, whether now in existence or subseqient’y erected, against loss by floods to the extent required by
the Secretary. All insurance shall be carried with companies approves by-Lender, The insurance policies and any renewals shall
be held by Lender and shall include loss payable clauses in faver of,‘an. i~ a form accepiabie te, Lender,

In the event of loss, Borrower shall give Lender immediate notice by ma't. l.ender may make proof of loss if nol macle prompt-
ly by Borrower. Each insurance company concerned is hereby authorized arZdirecied to make payment for such loss directly to
Lender, instead of to Borrower and to Lender jointly. All or any par: of the insurince proceeds may be applied by Lender, at its
option, either (a) to the reduciion of the indebiedness under the Note e&nd th s Secvrity Instrument, first 10 any delinquent
amounts applied in the arder in Paragraph 3, and then to prepayment of principal or {(b) to the restoration or repair of the
damaged property, Any application of the proceeds to the principal shall not extend/cr >ostpone the due date of the monthly
payments which nre referred to in Paragraph 2, or change the amount of such paymeniz. 2Ly 2xcess insurance proceeds over an
amount required to pay all cutstanding indebtedness under the Note and this Security Insirurient shall be paid to the eniity legal-
ly entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of litle 1o the Property that extinguishes the in-
debtedness, al! right, tille and interest of Borrower in and to insurance policies in force shall pass 12-the purchaser.

5. Preservation and Maintenance of the Property, Leaseholds. Borrower shall pot commit waste G destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear exceptsd. . ender may inspect
the property if the property is vacant or abandoned or 1he loan is in default. Lender may |ake reasonableaction to protect and
preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply with the provi-
sions of the lease. If Borrower acquires fee titie 1o the Property, the leasehold and fee title shall not be mei gz unless Lender
agrees to the merger in writing.

6, Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositicns that are pot included in Paragraph 2. Borrower shall pay these obligations on time directly to the
cntity which is owed the payment. IT Failure to pay would adversely affect Lender’s interest in the Preperty, upon Lender’s re-
quest Borrower shall promptly furnish to Lender receipts evidencing these payments.

Il Borrower [ails to make these payments or the paymenis required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or resulations), then Leader may do and
pay whaiever is necessary 10 protect the value of the Property and Lender’s rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by lender under this Paragraph shall become an additiona) debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and a1 the option of
Lender, shall be immediately due and payable.

7. Condemnation, The proceeds of any award or claim for damages, direct or censeguential, in connection with any condem-
nation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instru-
ment. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security [nstrumen, first Lo
any delinquent amounts applied in 1the order provided in Paragraph 3, and then to prepayment of principal. Any application of
the proceeds to the principal shall no1 extend or postpone the due date of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding in-
debtedness under the Neote and this Security Instrument shall be paid 1o the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secrevary.
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