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MORTGAGE 0057475250 -

THIS MORTGAGE {**Security Insirument'’) is givenon  AUGUST 30 _
19 90 The mortiogor is ERIKA A. WALES, DIVORCED ROT SINCE REMARRIED

(*'Borrower’’). This Sccurity Instrumeni is given to METROPOLITAN FINANCIAL

MORTGAGE CORPJFATION R
which is organized and vasiorgunder the laws of  THE STATE OF MINNESOTA . and whose address is

425 ROBERT STREDY ¥ORTH, SUITE 500

ST. PAUL, MINNESOTA 55101-2019
Borrower owes Lender the principgdsam of

ONE HUNDRED THOUSAND LIGHT HUNDRED AND NO/100

DollarsU.5. % 100,800.00 }. This debt is evidenced by Borrower’s note
dated the same date as this Security {nstrumeit (' Note'’), wh1ch prowdes for monthly payments, with the full debt, if not
paid earlier, due and payable on SEPTEVSBSR 1, 2020 . This Security Instrument
secures o Lender: (a) the repayment of the delt fv-rlcnced by the Note, with imerest, and all renewals, cxtensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance of Borrowci's covenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrower docs hereby mongage gramt and convey 1o Lender the following described property
located in COOK Coumy.v Dineis:

LOT 102 IN HOLLYWOOD RIDGE UNIT 1, (BI2ING A RESUBDIVISION

OF PARTS OF LOTS 14, 15 AND 16 IN OwXER'S DIVISION OF
BUFFALO CREEK FARM, A SUBDIVISION OF ZZRT OF SECTIONS

2, 3, 4, 9 AND 10, TOWNSHIP 42 NORTH, RAZ.GE 11, EAST

OF THE THIRD PRINCIPAL MERIDIAN, ACCORDiINS -TO THE PLAT
THEREOF RECORDED DECEMBER 21, 1959 AS DGLOMENT NO. 17740363,
IN COOK COUNTY, ILLINOIS.

(”Leuder”).

03-03-303-036

which has the address of 1008 WOODLANII)SWE}RIVE WI{!LEELING

IHinois IE{E’E(?‘EI (**Property Address’’);

TOGETHER WITH al) the improvements now or hereafter erected on ihe property, and all casements, rights,
appurienances, rents, rovaltics, mineral, oil and gas righis and profits, water rights and stock and all fixtures now or hercafter
a part of the property. All replacements and additions shail also be covered by this Security Instrument. All of the foregoing
5 referred 1o in this Security lnsirument as the “'Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against alt claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

ILLINOIS — Single Family — FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Qwe_-ﬁﬂlr.l 120s: VMR MORTGAGE FORMS = I3131293-8100 * BOIS21- 7291 Amended 5/87
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1. Payment of Principal and Interest; Prepayment and Lale Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepiayment and lale charges due under the Nole,

2, Funds for Tuxes sand Insurnnee, Subject (o applicable law or to a written waiver by Lender, Borrower shall
pay w Lender on the day mombly payments are due under the Note, until the Noie is paid in full, a sum (**Funds™)
cqual to one-twelfth of (n) yearly taxes and assessiments which may auain priority over this Security Instrument; (b) yearly
feasehold payments or ground renits on the Property, if any; {©) yearly hazard insurance premiums; and (d) yearly mortgage
insurance premiums, i any. These items are called *'escrow items.”” Lender may estimale the Funds due on the basis of
current data and reasonable estimates of Tuture escrow items.

The Funds sholl be held in an institution the deposits or accounts of which are insured or guaranieed by a federal
or stae ageney (inciuding Lender if Lender is such an institution). Lender shall apply the Funds (o pay ihe escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and appticable law permits Lender 1o make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent 1ax reporting
service shall not be a charge for purposes of the preceding sentence, Borrower and Lender may agree in writing that interest
shail be paid on the Funds., Unless an agreement is made or applicable law requires interest 1o be paid, Lender shall not
be reguired 1o pay Borrower any interest or earnings on the Funds. Lender shall give 10 Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit 10 the Funds
was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

IT the amount of the Funds held by Lender, together with the future monthly payments of Funds payabie prior
to the due dates of the escrow items, shall exceed the amount required 1o pay the escrow Hems when due, the excess shall
be, al Borrower s option, either prompily repaid to Borrower or ¢redited to Borrower on monthly payments of Funds.
if the amowni oi-ine Funds held by Lender is not sufficient 1o pay the escrow items when due, Berrower shall pay to
Lender any amovat necessary 10 make up the deficiency in one o more payments as required by Lender.

Upon paymegal 'n full of all sums secured by this Sccurity Instrument, Lender shall promptly refund 1o Borrower
any Funds held by ceriaer, 1T under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no
later than immediately =ize o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the -
ume of application as a creudh against the sums secured by this Securhiy [nsirument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs ! and 2 shall be applied: first, to lale charges due under the Note; second, to prepayment charges due under
the Now; third, 1o amounts peyable under paragraph 2; fourth, to interest due; and last, to. principal due,

4. Charges; Liens. Borrowe  spall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority oved thas Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner previded in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time dirgctly 10 the person owed paymiant, ‘Borrower shall promptly furnish o Lender all notices of amounts to be
paid under this paragraph. H Borrower makes shicie paymems direcly, Borrower shall prompily Turnish to Lender receipts
evidencing the payments.

Borrower shaill promptly discharge any lica v hich has priority over this Security instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sivuied by the lien in a manner acceptable 10 Lender; (b) contesis in
good faith the lien by, or defends against enforcemenm of tho-iien in, legal proccedings which in the Lender’s opinion operate
to prevent the enforcement of the lien or forfeiture of tny part of the Property; or (¢) secures fTrom the holder of the
lien an agreement satisfactory to Lender subordinating the lierrio this Security Instrument. IT Lender determines that any
part of the Property is subject (o a lien which may attain priovity over this Security Insirument, Lender may give Borrower
a notice identifying the lien. Borrower shall satisfy the tien or tike‘one or more of the actions sel forth above within 10
days of the giving of notice.

S.  Huzard Insurance. Borrower shall keep the improvemen’s ©wow existing or hercafler crecied on the Property
insured against loss by fire, hazards included within the terin *‘extendea coverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis and for theeriods thal Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lenddr's approval which shall not be unreasonabty
withheld.

All insurance policies and renewals shall be acceptable 1o Lender and shall inciuwe a standard monigage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shalil prompily give to Lender all receipis
of paid premiums and renewal notices. In the event ol loss, Borrower shall give prorz: potice 10 the insurance carrier
and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be anplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s secriiiy: is not lessened. If the
restoration or repair is not econemically feasible or Lender’s security would be lessened, the insurince proceeds shall be
applicd 10 the sums secured by this Security instrument, whether or not then due, with any excess p2id to Borrower. IT
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that thensurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 'O r2pair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day-j»aod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
IF under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from dumage 10 the Property prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leaschoids. Borrower shall not destroy, damage or substaniially
change the Property, allow the Property to deteriorate or commit waste. I this Sccurity Instrument is on a leaschoid,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 10 1the Propeny, the leasehold
and fee title shall not merge unless Lender agrees to the merger in writing,

7. Prolection of Lender’s Rights in the Property: Mortgage Insurance. If Borrower fails 1o perform the covenanis
and agreements contuined in this Security Instrument, or therc is a legal proceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary 10 protect the value of the Propertly and - Lender’s rights in the
Property. Lender’s acticns may include paying any sums secured by a lien which has priotity over this Security Instrument,
appearing in court, paying reasonable atiorneys’ fees and entering on the Property to make repairs. Although Lender may
wake action under this paragraph 7, Leader does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terns of payment, these amounts shall bear interest
from the date of disbursement at the Nole rate and shall be payable, with imterest, upon notice from Lender to Borrower
requesting pavment.
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