U N O F F I C IAL COPY #Q’_g—snnsgsfs

THIS MORTGAGE SECURES A REVOLVING CREDIT ACCOUNT
AND SHALL SECURE FUTURE ADVANCES

THIS MORTGAGE (*Security Instrument’) is givenon __Scptember 6th ,1820__tosecureare-

volving account evidenced by The Taiman Home Equity Line of Credit Agreement, hereinafter relerred to
as "Agresment”, of even date herewith.

The mortgagor is _* * * Gerard J. Ozark and Diane C. Ozark,
*

_Hushand and Wife, As Joint Tenants* * * ("Borrower”).
This Security Instrument is given to The Talman Home Federa! Savings and Loan Association of

llinois, which is organized and existing under the laws of the United States, and whose address is
4901 Woest Irving Park Road, Chicago, Ilinois 60641 (“Lendar"?). Borrower owes Lender the princi’eal
sum of * * Seventy-Five Thousand and No/100's* * *

»*

* * Dollars (U.S. __%72,900.00 1 or 50 much thereof as may be
advanced ar.d outstanding. This debt is evidenced by the aforesaicd Agreement, which has been

duly executed oy Borrower, and which provides for monthly payments, with the fuil debt, if not paid
earlier, due ard nayable onh September 6, 1995

This Security Instrument secures to Lender: (a) the repayment cf the debt evidenced by the
Agreement with in‘ernst, and all renewals, extensions and modifications; (b) the payment of all other
sums, with interest, avanced under paragraph 6 to protect the security of this Security Instrument;
and {c) the performarice G! Borrower's covenants and agreements under this Security instrument and

the Agreement. For this purpose, Borrower does hereby morigage and warrant unto Lender the
following described propert:-iocated in Cook County, Hiinois:

IN PALOS MEATSWS, A SUBDIVISIOR OF THE EAST 1,338.30 FEET
%:g ;%ASURED ALONG THZ CENTERLINE OF 111TH STREET) OF THAT PART
OF THE SOUTHEAST 1/4 ~f SECTION 14, TOWNSHIP 37 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTHERLY OF A LINE
PARALLEL WITH AND 75 FLET SOUTHERLY OF THE CENTERLINE OF THE
CALUMET FEEDER AND NORTHERLY OF A LINE PARALLEL WITH AND 660
FEET NORTHERLY FROM THE SOUTH)LINE OF SAID SOUTHEAST 1/4 (EXCEPT
THAT PART TAKEN FOR STREET PURPOSES): ALSO, THE WEST 547.9 FEET
OF THE EAST 1,338.30 FEET OF THE SOUTH 680 FEET (EXCEPT THE
SOUTH 375 FEET THEREOF) OF SATO SOUTHEAST 1/4, IN COOK COUNTY,
ILLINOIS. PERMANENT TAX NO0,23-14-403:-421

222-1366

377 E Butterlield Rd, Suite 10C
Lombard, liincis 60148
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which has the address of 8043 Circle Drive Palos Hills 80440183
ST

Tty
60465 “P )
liknois ' - (“Property Adrass”);

TOQETHER WITH all the improvements now or hereatter erected on the propert,-and all
easements, rights, appurtenances, rents, rayalties, mineral, oll and gas rights and (srofl:s, water
rights and stock and all fixtures now or hereatier a part of the property. All raplaceiie..t=. and

additions shall alsc be covered by this Security Instrument. Al of the foregoing is reieried to in this
Security Instrument as the “Property.”
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has the right to mortgage, warrant and convey the Property and that the Property is unencumbered,
sxcept for sncumbrances of record. Borrower, warrants. and will defend generally the title to the
Proporty ag-lnm all claims and demands, subiectto any sncumbrances of record.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidencsd by the Agreement and any late charges due under
tht Agresment.

2 Apploulhn of Payments. Uniess applicable law provides otherwize, all paymants raceived
by Lencer unider' paragraph 1 shall be apphed; first, to amounts expended by Lender to protect the
Security; second, to amounts sxpended by Lender in exercising any remedy provided Lender by this
Mortgage or by law; third, to interest due; fourth, to other charges due; and last, 1o principal due.

- 3. - Prier Morigages and Deeds of Truet; Charges; Liens. Borrower shall perform all of
Borrower's obligations under any mortgage, deed of trust or other security agreemaent with a llen
which has priority over this Security Instrument, including Borrower’s covenants to make paymaents .
when dus. aomwur shalf pay or cause to be paid all taxés, assessments anc other charges, fines
and impositions attributable to the Property which may attain a priority over this Security Instrument
and leasehold payments or ground rents, if any.

4. Herord'Insurance. Borrower shall keep the improvements now existing or hersafter
erected ¢i1 th: Property insured against loss by fire, hazards included within the term “extended
coverage'and ‘any other hazards for which Lender requires insurance. This Insurance shail be
maintained in-tne amounts and for the periods that Lender requires. The insurance carrier providing
the insurance’ siwi ne chosen by Borrower subject to Lender's appraval which shall not be
unreasonably with*e'd:

All'insurance’ poliun and renewals shall be acceptable to Lender and shall include a standard
mortgage ciause Landwur shall have the right to hold the policies and renewals thareof, subject to
the terms of ‘any mortgag s Jeed of.trust or other security’ agreement with a lien which has priority -
aver’ this: Sacurity Instrument. ~ Lender requires, Borrower shall promptly give to Lender all recolpts
of paid premiums and renewdl icuces. [n the event of loss, Borrower shall give prompt notice to-
the insurance carrier and Lender. Lender may make proof of ioss if not made promptly by Borrower.

Uniess Lender and Borrower the wise agree in writing, insurance proceeds shall be applied to
rastoration or repair of the Proparty-depmaged, if the restoration or repalr is economically feasible and
Lander's security is not lassened. |f b7 _rastoration or repair is not economicaily feasible or
Lender's security would be lassened, th( irs.rance proceeds shall be applisd to the sums secured
by this Security instrument, whether or not'visn due, with any excess paid 1o Borrower. If Borrower
abandons the Properrty, or does not answei wi¥n 30 days a notice from Lender that the insurance
carrisr has offered to settie a claim, then Lendur may collect the insurance proceads. Lender may
use the proceeds to repair or restore the Properny or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day s« <d wiil begin when the notica is given.

Uniess Lender and Borrower otherwise sgree in Wﬂ.mapplluﬂonofpmoudttoprindpd
shail not extend or postpona the due date of the monthty .+ «ments referred to in
change the amount of the payments. - if the Property is scqvired by Lender, Borromrsrigmwany
insurance policies and proceeds resuiting from damage tc .« probesty prior to the acquisition shall
pass to'Londor to the extent of the sums secured by this Secur'cy W strument immediately prior to the
'leql.ilalm :

TSR & mmwumm F.oirower shall not destroy,

mmmmmm mmmmmmmuuoreomitwuh "
this Security instrument is on a leasshold, Borrower shall comply: with- th.-simvisions of the lease; -
and if Sorrowesr acquires fes title to the Property, the leasshold and fee tilis shall not mergs unless
Lender agrees to the rmerger In writing.

8. muw-nwmmm IfBorrower!ulIstopoﬂom‘mcovanm
and agreements’ contained In this Sccurl:ty instrument, or there Is a legal procesdiny *hat may
siqniﬂcanny ‘affect'Lender's rights in'the’ Property (such as a proceeding in bankrura:;, probate, for
condeimnation or to enforce laws or regulations), then Lender may do and piy. for wormveris
necessary to.protect the vaiue of the Property and Lender's rights: in the Property. Lendes's actions
may include paying any sums securad by a lisn which has priority over this Security Instr si-ant,
appearing in court, paying reasonabie attorneys’ fees and entering on the Propetty to make
repairs. ‘Lender may take action undsr this paragraph Lender does not have to do so.

Any amounts disbursed by Lendsr under this paragraph shall become additional debt of Borrower
secured by this Security Instrument. Uniess Borrower and Lender agree to cther terms of payment, -
thess amounts shall bear interest from the date of disbursements. at the rate applicable to other
mhmmmmmmmuum with interest, upon notice from
Lender to Borrower requesting payment.

T ln-pmon. L.ndoroﬂuagmtmnymakomuombbonﬂnuponmdinm of the
"Proporly mmwmmut&nﬂmoforprbrtomlnspwﬁon specifying
reasonabie causse for the inspection.

. 8. Condemnation. The proceeds of any award or claim for damages, direct or consequential,

iﬁmmmycondomn:uonmmukingofmypmafmm or for conveyance
in eu of condemnation, are hersby assigned and shall be paid to Lender, subject to the terms of any
mortoago dndmuultoroﬂmrucuﬂtywmmllbnwhbhhnpnomymmm

‘ 'Inhnonntolutotdtakhgofmcpraporty mwmmwmmmmm
.. by this Security instrument, whether or not then due, with any excess paid to Borrower. In the
* avent of a pertial taking ot the Property, uniess Borrower &nd Lender otherwise agree in writing, the
-—roumuux-dbyﬂﬂs&cuntytnmmmahdibtr.ducodbym:mumdm moltiplied
bythefollowingfrachon (a) the totat amount of the sums secured immediately before the taking,
' ~_.--clviﬂtdby(b)mef&|r markst vaiue of the Property immediately before the taking. Any balance shalf

i
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it the Property is abandoned by Borrower, or if, after a notice by Lender to Borrower that the
condemnor offers to make an award or settle a claim for damagses, Borrower fails to respond to
Lender within 30 days atter the date the notice is given, Lender is authorized to collect and apply the
proceeds, at its option, either to restoration or repair of the Property or the sums secured by this
Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal
shall not extend or postpons the due date of the monthty payments referred to in paragraph 1 or
change the amount of such payments.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment of the sums securad by this Security Instrument granted by Lender to any successor I
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's
successors in interest.  Lender shall not be required to commence proceedings against any
successor in interest or refuse to axtend time for payment af the sums secured by this Security
Instrument by reascn of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waliver of or
preclude the exercise of any right or remedy.

10. Succeasors snd Assigns Bound; Joint and Several Liability; Co-signer. The covenants
and agreemants of this Sacurity Instrument shall bind and benefit the successors and assigns of
Lender and Qorrower, subject 1o the provisions of paragraph 12. Borrower's covenants and
agreemants shzi be joint and several. Any Borrower who co-signs this Security Instrument put
does not execut: the Agreement: {(a) is co-signing this Security Instrument only to mortgage, grant
and convey that Solrower's interest in the Property under the terms of this Security Instrument; (b) is
not personally obig2.e2 to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other bBurrower may agrea to extend, maodity, forbear or make any accommodations
with regard to the tarms of th.z Security Instrument or the Agreement without that Borrower's consent.

11. Loan Charges. If tha loan secured by this Security Instrument is subject to a law which
sets maximum loan charges, and. that law is finally interprated so that the interest or other loan
charges collected or to be collctud in connection with the loan exceed the permitted limits,
then: (a) any such loan charge eliall be reduced by the amount necessary to reduce the charge to
the permitted limit; and {b) any sums alre acy collscted from Borrower which exceeded permitted
limits will be refunded to Borrower. lander may choose to make this refund by reducing the
principal owed under the Agreement or ov making a direct payment to Borrower. !f a refund
reduces principal, the reductions will be trea’ed as a partial prepayment without any prepayment charge.

12. Transfer of the Property or a Bene’.Zial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transfeired 3¢ctuding an involuntary transfer, (or if the
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may, at its upuon, require immediate payment In full of all
sums secured by this Security Instrument. Howevet,-iris option shall not be exercised by Lender if
exercise is prohibited by federal taw as of the date of this Sacurity instrument.

H Lender exercises this option, Lender shall give Borrov.e” notice of the acceleration of
indebtedness. The notice shall provide a period of not fess(han 30 days from the date the notice is
deliverad or mailed within which Borrower must pay all sumz cecured by this Security Instrument. |If
Borrower {ails to pay these sums prior to the expiration of this peiod) Lender may foreclose this
Mortgage by judicial proceeding, without further notice or demand 2n F.orrower.

13. Acceleration of indebtedness. The Lender may accelerats ine indebtedness {require
immedlate payment in full of all sums secured by this Security Instrument}’in ithe event of the
occurrence of any of the tollowing events of default:

(1) If the Borrower has made any material misrepresentaticn c.~engaged in fraud
with respact te the foan plan, the Agreement or extensions oi ¢ edit secured hereby.
(2) The Borrower has failed to make payment in accordance with (he Agreemaeant.
{3) Any action or inaction by the Borrower which adversely affecty th2.Troperty or
any rights of the Lender in and to the Preperty, including but limitsd .o, failure to
pay real estate taxes and assessments; failure to maintain adequawe nzzard
insurance; failure to maintain the physical condition of the Property: 2nd »se of
the Property tor other than residential use permitted by applicable zonirg.
It the Lender elects to accelerate the indebtedness, l.ender shall give notice to Borrower prior to
acceleration (but not prior to acceleration undsr paragraph 12, unless applicable law provides
otherwisse). The notice shall specity:
(a) the default;
(b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by
which ths default must be cured, and
(d) that failure to cure the default on or before the date specified in the notice may
result in acceteration of the sums secured by this Security tnstrument,
foreclosure by judicial prcceeding and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after accalaration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower
10 acceleration and foreclosure. |f the default is not cured on or before the date specified in the
notice, Lender at its option, may require immediate payment in full of all sums secured by this
Sacurity Instrument without further demand and may foreclose this Mortgage by judicial
proceeding. Lender shall be entitied to coliect ail expenses incurred in pursuing tha remedies
provided in this paragraph, including, but rot limited to, reasonable attorneys' fees and cost of title
evidence.
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14. Borrower’s Right to Reinstate. It Barrower meets certain conditions, Borrower shall have *
the rigm to have enforcement of thia Security Instrument discantinued. at any time prior to entry of a.
judgment enforcing this Seeuﬂty Instrument. Those conditions are. that Borrower:. (a) pays Lender-
all ‘siins which then, would be.due under this Security lnstrument and the Agreement had no
acceleration occurred; (b) cures any detault of any other covenants or agreaments; (¢} pays all
expenses incurred.in enforging this Security Instrument, mcluding, but not fimitad to,. raasonable
attorney’s fees. and. (d).takes such. acﬁon as. Lender may reasonably. requiré tc assure that the lien.of
this Security instrument, Lender's rights in’ the Property and Borrower's obligaticr: to pay the sums
secured.by this. Security instrument shall continue . unchanged. . Upon.reinstatement by Borrower,
this Secunty Instrument and the obhgaﬁons secured hereby shall remain fully effective as if no
acceleration had ovccurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 12,

15.. Lender in Possession.. Upon acceleration or abandonment of the Property and at any tinie
prior.to the_expiration of any period of redemption following judicial sale, Lender (in person, by agent
or by judicially appointed receiver) shall be entitled to enter upon, take possasslon of and manage.
the Property and to coilect the rents of the Property including those past due. Any rents collected.
by Lender ar the receiver shall be applied. first to payment of the costs of management of the
Property. ar'.‘ collection. of rents, including, but not limited to, receiver's fees, premiums on receiver's
bonds any re.sonabie attorneys’ fees, and then to the sums. secured by this, Security Instrument. .

18.. NoF.ous. Any notice to Borrower provided for in this Security instrurment shall. be given by.
deuvermg it.or oy mailing it by first class mail unless applicable law roquiras use. of another
method.. The fio%cy shall be directed to the Property Address or any other address Borrower :
desugnates by novLe i Lender. Any notice to Lender shail be given by first ciass mail to Lender's.
address statec herein oz any other address.Lender dssngnatas by notice 1o Borrower.  Any notice
provided. for in this Secw ay Instrument shall be deemed to hiave been given to Borrower or Lender
when given as provided. ir .is paragraph.

17. Goveming Law; Sev-rability. This Security instrument shall be governed by federal law
and the law of the jurisdictiol ir viich the Property is located. In the event that any provision or -
clause. of this. Sacurlty Instrume:it or the Agreement contlict with applicable law, such conflict shall.
not affect other provisions. of this Secuity Instrument or the Agreement which can be given effect:
without the conmchng provisicn. - Yo this end the provisions of this Security Instrument and the
Agreement are declared.to be severabie.

18.. Bomrower's Copy. Borrower shal' ba given one conformed copy of the Agreement and this
Secunty Instrument. -

19. Relssss. Upon payment of all suras sacured by this Security Instrument, Lender shall
release this Security Instrument without charge to Borrowsr. Borrower shall be responsible for
recording or filing the Release and any related expsnse.

20. Waiver of Homestend. Borrower waives il right of homastead exarnption in the Property.

21. Future Advances. . This Mortgage is given (o s7~cure a revolving craedit loan and shall
sacure not.only. prasently existing indebtedness under tne A reement, but also future advances,
whather such advances are obligatory or to be made at tha cption of the Lender, or otherwise, 1o the
same extant as if such future advances were made on the Zate of the execution of this Mortgage,
although thare may be no advance made at the time of executio of this Mortigage and aithough
there may be no indebtedness. sacured hereby cutstanding at the tira any. advance is. made..  The -
lien of this Mortgage shali. be. vand as to all indebledness securad jiIEvay, including future advances.
from the.time oi its. filing . for racord in. ths recorder’s or registrar’s. ohicr ot the county. in which the, .
Property is locatsd. The ‘total amount of indebtedness secured hereby ..y increase.or. dscreasa
from time to. :irne, but.the. total unpaid. balance. of- mdabtedness secured hatre'sy at any one time
outstandmg shall not exceed the principal sum set forth hereinabove, pius. intirest theraon and any
dlsburgemqnts‘mada for payment of taxes, special assessmaents, insurance on te F roperty and
interest.on. such.disbursements. . This Mortgage shall ba valld and have priority avzr all subsequent
liens and: encumbrancas, including statutory liens, excepting solely taxes and assegsm.enis laviad on

the Property
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this Security instrument.
X ’J £ w/ / %/WZ

“ Bo
Gerard J. O?arl;d‘mj
.S [@S{'ﬂ e, L0 c’él/?ﬂ/{_/
e rpdver

. Bor
Diane C. Ozark -

State of lilinois c ook , County ss:

R Fammk 5. oLeMowkdA , 8 Notary Public in and for said

county and state, do hereby certity that __ G g@ae® T 0 24<k v DA <

ST ARK personalty known to me to be same

parson(s) whose name(s) Aas subscribed to the foragoing

instrumant, appearad before me this day in person, acknowledged that They

signed and delivered tie seld instrument as T HeaRr free and voluntary act, for the

uses and purposes herein zat forth.

Given under my hand and cfiincal seal, this

19_9¢0

My Commission expires:

s S e s et e,

OFFlCMl SEAL”
FRANK CLCHOWKA'

Notary Public

{ .
) Natarv Pubh g
©. Slate of M y /./ ; g
ﬁ My Ay Commission Em,.: 3&?}:, —J—C:// o ‘../tga,
M .

THIS INSTRUMENT WAS PREPARED BY

G.Balarin

Talman Home Fedcral S&L 4901 W. Irviag Park Rd., Chicago 608641
Name Address
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