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MORTGAGE

THIS MORTGAGE (**Sccurity Instrument') is givenon SEPTEMBER 4

19 90 The morigagor is RANDALL E. ROLLINSON AND DIANE ROLLINSON, HUSBAND AND WIFE

(*'Borrower’"), This Security Instrument is givento  FIRST SUBURBAN MORTGAGE

CORPCRATION, 7.1S SUCCESSORS AND/OR ASSIGNS .
which is organized and exizirgunder the lawsof THE STATE OF ILLINOIS , and whose address is

890 EAST HIGGINS r2AD-SUITE 151

SCHAUMBURG, ILLIWOLS 60173 {*'Lender’").
Borrower owes Lender the principid.zam of

OHE HUNDRED SEVENTY STX THOUSAND TWO HUNDRED FIFTY AND NO/100

Dollurs' (U8 % 176,250.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (' Note™), which provides for monthly paymenis, with the full deby, i not
paid earlier, due and payvable on ocToezn1, 2005 . This Security Instrument
seeures to Lender: (o) the repayment of the deit videnced by the Note, with interest, and all renewals, exiensions and
modifications; (b) the payment of all other sums, with/irierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {¢) the perforimance of Borrewer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage; giant and convey to Lender the following described property
locazed in COOK County, Minois:

LOT 24 IN BLOCRK 11 OF NORWOOD PARK (N THE SOUTHWEST 1/4 OF
SECTION 6, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOR COUNTY, ILL4LFNOIS,.

~N5- 140229

13-06-303-032

which has the address of 5922 NORTH NIFKERSON CHI'[C!;AGO

Street) City

inoi 60631 v dress™);
Hlinois N St (*‘Property Address™)

TOGETHER WIiITH all the improvemwents now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties. mineral, oil and gas rights and profits, water rights and siock and all Tixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the foregoing
is referred to in this Security Instrument as the ‘‘Propenty.”’

BORROWER COYENANTS that Borrower is lawfully scised of the estate hereby conveved and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except Tor encumbrances of record,
Borrower warrants and will defend generally the title to the Property againsi all claims and demands, subject to any
encumbrances of record, '

THIS SECURITY INSTRIUMENT combines uniform covenants for national use and non-uniferm covenants with limited
variations by jurisdiction to constitute & uvniform security instrument covering real property.

WLINGIS — Singte Familhy ~FNMA/FHLMC UNIFORM INSTRUMENT Fosm 3014 12/83
Qa- BFUL) wsom YA MORTGAGE FORMS » 13121293 2100 + (8001521 779) Amended 6/87
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1. Payment of Principal und Interest; Prepuyment shd Lile Clarges. Borrower shall promptly pay when due the
principid of and interest on the debt eviderced by the Note and any prepoyment and late charges due under the Note,

2. Funds for Taxes und Insurance. Subject 10 applicable law or to a written waiver by Lender, Borrower shall
pay 10 Lender on the day monihly paymeitts are due under the Note, until the Note is paid in fuli, a sum (“Funds™)
equal to one-twellth of: (a) vearly tiexes and assessments which may attain priority over this Securily Insirument; (b) yearly
teasehold payiments or ground rents on the Property, il any; (¢) yearly hazard insurance premiums; and ¢d) yearly morigage
insurance premiums, if any, These flems are called “*escrow ilems." Lender may estimate the Funds due on the basis of
current datn and reasonnble estimates of future cscrow itens,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency {inclading Lender it Lender is such an institution). Lender shall apply the Funds 1o pay the escrow ilems.
Lender may not charge lor helding and applying the Funds, analyzing the accoum or verifying the escrow items, unless
Lender pays Borrower isterest on the Funds and applicable taw permits Lender 1o make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax reporting
service shall not be o charge for purposes of the preceding sentence. Borrower and Lender may agrec in writing thal interest
shall be paid on the Funds, Unless an agreement is made or applicable law requires interest 1o be paid, Lender shall not
be required Lo pay Boriower any interest or earnings on the Funds, Lender shall give to Borrower, withoul charge, an
annual accounting ol the Funds showing credits and debits to the Funds and the purpose for which each debit 1o the Funds
was made. The Funds are pledged as additional security Yor the sums secured by this Security Instrument,

If the amount of the Funds held by Lender, together with the luture monthly payments of Funds payable prior
to the due dates of the escrow iteme, shall exceed the amount regquired 10 pay the eserow iems when due, the excess shall
be, at Borrower's cotion, either pramptly repaid to Borrower or crediled o Borrower on monthly payments of Funds.
If 1the amount with: Funds held by Lender is not sufficient 1o pay ihe escrow items when due, Borrower shall pay 10
Lender any amount/iecessary 1o make up the deficiency in one or more paymeits as required by Lender.,

Upon paymew 1 full of all sums secured by this Security Instrument, Lender shall prompuly refund to Borrower
any Funds held by Lend<e, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no
later than immediaely grice 1o the sale of the Propernty or its acguisitton by Lender, any Funds held by Lender at the
time of application as a credi against the sums secured by this Security Instrument.

3, Applieation of Puvaeris, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apyied: first, to late charges due under the Note; second, 10 prepayment charges due under
the Note; third, 1o amounts pavezic under paragraph 2; fourth, (o interest duy; and iast, 10 principal due.

4.  Churges; Liens. Borrower snall pay all 1axes, assessments, charges, fines and impositions aitributable 1o the
Property which may attain priority over2ais Sceurity Instrument, and leaschold payments or ground rems, if any. Borrower
shall pay these obligations in the manner'provicled in paragraph 2, or il not paid in that manner, Borrower shall pay them
on time directly 1o the person owec paymeit. Forrower shall promptly furnish 1o Lender all notices of amounis to be
paid under this paragraph. If Borrower makes.theze payments directly, Borrower shail prompily furnish 1o Lender receipts
evidencing the payments.

Borrower shall promptly discharge any ten which has priority over this Security [nstrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation seoired by the lien in a manner acceprable to Lender: (b) comesis in
good faith the lien by, or defends against enforcement e the lien in, legal proceedings which in the Lender’s opinion operate
to prevent the enforcement of the Len or forfeiture of arly port of the Propery; or (¢} secures {rom the holder of the
lien an agreement satisfactory 1o Lender subordinating the lien to 1his Security Instroment. IT Lender determines 1that any
part of the Property is subject 10 a lien which may attain priorty over this Security Instrument, Lender may give Borrower
a4 notice identifying the lien. Borrower shall satisfy the lien or @' one or more of the actions set forth above within 10
days of the giving of nolice.

5. Hazard Insurance. Borrower shall keep the improvements niow existing or hercafier crected on the Property
insured against loss by fire, hazards included within the 1erm “extendedcoverage’ and any other hazards for which Lender
requires insurance, This insurance shall be maintained in the amounts and "2 the periods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall rot be unreasonably
withheld.

All insurance policies and renewals shall be aceeptable to Lender and shall nedaste a standard mortgage clause. Leader
shall have the right 10 hold the policies and renewals. If Lender requires, Borrower Ghad prompily give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prom notice to the insurance carrier
and Lender. Lender may make proof af loss il not made prompily by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceecls shall be ¢ pplied (0 restoration or repair
ol the Property damaged, if the restoration or repair is economically feasible and Lender's-iecurity is nor lessened. H the
restoration or repair is not economically feasible or Lender’s security would be iessened, the iasurince proceeds shall be
applicd to the sums secured by 1his Security Instrument, whether or not then due, with any c.icens wzaid 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that th¢ isurance carrier has
offered to settle a claim, then Lender may colleet the insurance proceeds. Lender may use the proceedsio.repair or restore
the Property or to pay suins secured by this Security [nstrument, whether or not then due. The 30-day period will begin
when the noatice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal siiall not extend
ar postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments,
I under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage to the Propersty prior 10 the acquisition shall pass 1o Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shail not destroy, damage or subsianbially
change the Property, allow the Property 1o deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fec title to the Property, the leasehold
and fee title shall net merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, 1f Borrower lails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal procecding that may significantly affect Lender's
rights in the Propeety {such as a proceeding in bankruptcy, probate, for condemination or 1o enforee laws or regulations),
then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender's rights in 1the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys' fees and entering on the Property 1o make repiairs. Althcugh Lender may
take action under this paragraph 7, Lender does nol have (o do so.

Any amounis disbursed by Leader under this paragraph 7 shall become additional dett of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest
from the date of disbursement 2t the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower
requesting pavment.
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