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FHA CASE NO.

STATE OF ILLINOIS 131-6134011-734

— . ThisMorigage (' Sucurity Instrument’}isgivenon  August 27

The Mortgagor is

JAMES H, CAMPBELL, MARRIED TG NANCY K. CAMPBELL

whose addressis 711 TIPPERAPY COURT UNIT 2A
SCHAUMBUKG, TTLINOIS 60193

{*‘Borrower’"). This Security Instrument is given to
“4etmor Financial, Inc.

which is organized and existing under the laws of THE STATE OF CALIFORNIA , and whose

addressis 9225 Indian Creek Parkway, Saite 300
Overland Park, KS 66210

'Lender’'}. Borrower owes Lender the principal sumof
Fifty~three thousand five hundred fifty and H0/100

Dollars(U.S.§ 53,550.00 )
This debt is evidenced by Borrower s note dated the same date as this Sicurity Instrument (**“Note’’}, which provides for
monthly paymentis , with the full debt, if not paid earlier, due and payablezit  September 1, 2020

This Security Instrument secures to Lender: (a) the repayment of the debt eviderced by the Note. with interest, and all

rencwals, extensions and modifications; {b) the payment of all other sums, with intZrest, advanced under paragraph 6to
protect the security of this Securily Instrument; and {c) the performance of Borrév ar's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, srant and convey to Lender the
following described property located in ODOK, County, THinois:

SEE ATTACHED LEGAL DESCRIPTION

<

"1, WANCY K., CAMPBELL AM EXECUTING THIS MORTGAGE SOLELY 7o SUBJECT @?
THE PROPERTY HEREIN TO THE LIEN OF THIS MORTGAGE. m

I AM UNDERTAKING NO PERSONAL RESPONSIBILITY FOR THE PAYMENT CF iHE
DEBT SECURED HEREBY."

which hastheaddressef 711 TIPPERARY COURT UNIT 2A SCHAUMBURG
[Street) [City}
inois 60193 {*'Property Address"');
{Zip Codel

TOGETHER WITH all the improvements now or herealfter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures how or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the *‘Property.”

BORROWER COYENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right 10 morngage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warramts
and will defend generatly the title to the Property against all claims and demands, subject to any encumbrances of record.
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UNOFFICIAL COPY.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and imerest on, the debt
evidenced by the Note and late charges due under the Note.

2. Moenthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together with
the principsl and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for
insurance required by Paragraph 4.

Euch monthly instailment for items (a), {b) and (¢} shall equal one-twelfith of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient 1o maintain an additional balance of not more than one-sixth of the estimated amounis. The
full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounis collected in trust to pay items (a), (b) and (c) before Lhey become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and {c}, 10gether with the fulure monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required 1o pay such items when due, and if paymenis on the Note are current, then Lender shall either refund the
excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the opticn of Borrower, If the total of the payments made by Borrower for item (a), (b}, or {¢) is
insufficient to pay the itetn when due, then Borrower shall pay to Lender any amount necessary to make up the deliciency on or
before the date the item becomes due.

As used in this Security Instrument, ‘‘Secrelary'’ means the Secretary of Housing and Urban Development or his or her
dcsignee. Mosi Securi(y Instruments insured by the Secretary are insured under programs which require advance paymenl of the
enhtire morigage insurange premlum Il this Sccuruy Instrument is or was insured under & program which did not require advance
payment of the ratire morigage insurance premium, then cach monehly payment shall also include either: {i) an installmeni of the
annual mortgroe 1surance premlum to be patd by Lender 10 the Secretary, or {ii) a monthily charge instead of a mortgage
insurance premium.if this Securily Instrument is held by the Secretary. Each monthly instatlment of the morigage insurance
premium shall ben 20 armount sufficient to accumulate the Mull annual mortgage insurance premium with Lender one month
prior to the date the fu)l annual morigage insurance premium is due to the Secretary, or if this Security Instrument is beld by the
Secrelary, each monial, charge shall be in an amount equal 1o one-tweifth of one-haif percent of the outstanding principal
balance due on the Nute.

[f Borrower tenders to (.envder the full payment of all sums secured by this Sccurity Instrument, Borrower’s account shall be
credited with the balance reianiing for all installmenis Tor items (a), (b} and (c) and any morigage insurance premium
instaliment that Lender has not oe ome obligated 1o pay to the Secretary, and Lender shall promptly refund any excess funds to
Borrower. Immediately prior o 1 foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining fo-all installments for items (a), (b} and (c¢).

3. Application af Payments, All paym-als under paragraphs 1| and 2 shall be applied by Lender as follows:

FIRST. to the mortgage insurance premiur (o be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance srem.um, unless Borrower paid the entire mortgage insurance premium when this
Security Instrumeni was signed;

SECOND., to any taxes, special assessments, tiasehold payments or ground rents, and fire, Nlood and other hazard insurance
premmiums, as required;

THIRD, to inlerest due under the Note;

FOURTH, 10 amortization of the principal of the Ficie;

EIFTH, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance, Borrower shallinsure all improvements on the Property, whether now in exisience
ot subsequently erected, against any hazards, casualiies, and corcin jencies, including fire, for which Lender requires insurance.
This insurance shall be :maintained in the amounts and for thu-pueiiods that Lender requires. Borrower shall also insure all
improvements on the Preperty, whether now in existence or subsequleniy erected, against {oss by floods to the extent required by
the Secretary. All insurance shall be carried with companies approved Uy ).ender. The insurance policies and any renewals shall
be held by Lender and shall include loss payable clauses in favor of, ard ‘o a form acceptable to, Lender.

1n the event of loss, Borrower shall give Lender immediate nolice by masi. _siider may make proof of loss if not made prompi-
iy by Borrower, Each insurance company concerned is hereby authorized and direriad 1o make payment for such loss directly to
Lender, instead of to Borrower and to Lender jointly. Al or any part of the insuance proceeds may be applied by Lender, at its
option, either {a) to the reduction of the indebtedness under the Note and thiz Secririty Instrument, first to any delinguent
amounts applied in the oeder in Paragraph 3, and then 1o prepayment of principa’, 7« (b) to the restoration or repair of the
damaged properiy. Any application of the proceeds 1o the principal shall not extend or prsipone the due date of the monthly
payments which are referred to in Paragraph 2, or change the amount of such payments. /snv excess insurance proceeds over an
amouiit required to pay ail outstanding indebiedness under the Note and this Security Instririycat shall be paid to the entity legal-
ly entitled thereto.

In the event of foreclosure of this Securiyy Insirument or other transfer of title to the Paorerty that exunguishes the in-
debtedness, all right, title and interest of Borrower in and 1o insurance policies in force shall pass 15 the purchaser.

5, Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit wasic o7 dArstroy, damage or
substantially change the Properiy or allow the Property to deteriorale, reasonabie wear and tear exceptod /(.ender may inspect
the property if the property is vacant or abandoned or the loan is in default, Lender may take reasonable 3772 to proteer and
preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply with the provi-
sions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be merges 21 less Lender
agrees Lo the merger in writing.

6. Charges 10 Borrower and Prolection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time direcily 1o the
entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender’s re-
quest Borrower shall prompily furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankrupicy, for condemnalion or 1o enforce laws or regulations), then Lender may do and
pay whatever is necessary {0 protect the vahie of the Property and Lender’s rights in the Propenty, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrumeni. Thiese amounts shall bear inferest from the date of disbursement, at the Note raie, and al the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condem-
nation or other taking of any part of the Property, or lor conveyance in place of condemnation, are hereby assigned and shall be
paid 1o Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Insiru-
ment. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first (o
any delinquent amounts applied in the order provided in Paragrapb 3, and then to prepaymenl of principal, Any application of
the proceeds 10 the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding in-
debiedness under the Note and this Security Insirument shall be paid 1o the entity iegally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary,
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Unit 2A, 711 Tppoerary of the Lakewood Cordaminium, ar delinecated on plat of sruvey of a
pare of ov 16131 In Bection 2, Weatherafield Unit 16, being a subdivioion in the
Northwest, 1/4 of Section 27, Township 41 MNorth;.Range 10, Emst:of ths Third Principal
Meridian, in Gook County, lllincies vhich plat. of auxvey 15 attached as Ehibit "B" to
Declaration of Cordaninium mde by American National Bank and Trust Conpany of Chicago, a
National Banking Asociation, as Trustee under Truot Agreerent dated May 30, 1979 and
knovin“ag Truot No, 46836 recorded in the Office of the Recorder of Deeds of Cock County,
‘Nlinols ar Dooureent Mumbet 25252208 as amended fram time to time; together with a

percentage of the Comron Elementn nppurtenant to sald Unit as set forth in said
Daclaration, as amended frauw tire to time, which percentage shall autamtically change in

aceordance with Amanded Declarations as seme ave filed of rocord purtvant to said
Declarajton, and together with additional Common Elemente as such Amended Declarations
are filed of record, in the percentoges set farth-in such Amended Doclarations, which

percontagen. shall: e’ samed to be corveyed effective on the recording of such Amended
Declaration as though -owoyed hardy, -
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THIS CONDOMINIUM RIDER is made this 27TH day of 1P
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Dreed of Trust or Security Deed (she
“Securily Instrument”) of the same date given by the undersigned (the "Borrower') to secure Borrower’s Note to

METMOR FINAMNCIAL, INC. (the “Lender')
of the same date and covering the Property described in the Security Instrument and located at:

711 TIPPERARY COURT UNIT 2A, SCHAUMBURG, ILLINOIS 60193
{Property Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:
LAKEWOOD CONDOMINIUMS
{Name of Condominium Project)

(the "“Condominium Project™). If the owners associalion or other entity which acts for the Condominium Project {the
"Owners Association™) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Associatian and the uses, proceeds and benefits of Borrower’s interest.

CoNpOoniNIuM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Decuments. The “Constituent Documents” are the: (i) Declaration or any other document which
creates the Conzominium Project; (ii) by-laws; (ii{) cocle of regulations; and {iv) other equivalent documents. Borrower shall
promptly pay, whenslue, all dues and assessments imposed pursuant to the Constituent Documents,

B, MHazard Distrance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blankaes’ policy on the Condominium Project which is satislactory to Lender and which provides insurance
coverage in the amousts, for the periods, and against the hazards Lender requires, including fire and hazards included
within the lerm “extended/car erage,” then:

(iy Lender waiyes the provision in Uniform Covenani 2 for the monthly payment to Lender of one-tweifth of
the yearly premium installiments [ror hazaed insurance on the Property; and

(i) Borrower's chlgzation under Uniform Covenanl § 10 maintain hazard insuracce coverage on the Property
is deemed satisfied to the extent that Uiie veouired coveruge is provided by the Owners Association policy.

Borrower shall give Lender pruinyi notice of any lapse in required hazard insurance coverage.

in the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a 1oss 1o the
Property, whether to the unit or tlo commen elements, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Lisbility Insurance. Borrower aoull take such actions as may be reasonable to insure that the Owners
Associntion maintains @ public linbility insurance poliey acceptable in form, amount, and extent of coverage to Lender,

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable to Barrower in
connection with any condemnation or other taking of all 4r any part of the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, .are hereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security In.trument as provided in Uniform Covenant 9,

E. Lender’s Prior Consent. Borrower shall not, excep( a71er notice to Lender and with Lender’s prior written
consent, either partiticn or subdivide the Property aor consent to:

(i} the sbandonment or {ermination of the Condomiriivin Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casuelly or in the case of a taking by condemnation or
eminent domaing

(i) any nmendment to any provision of the Constituen: Docuraents if the provision is for the express benefit of
Lender;

(1) termination of professional management and assumption of se/f-m.anagement of the Owners Association;
or

{iv} any action which would have the effect of rendering the public liabiii y istsurance coverage maintained by
the Owners Association unacceptable to Lender. D

F. Remedies. 1f Borrower does not pay condominium dues and assessments whenuue, *hen Lender may pay them. ?)
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Bor owe - secured by the Security s
Instrumeni. Unless Borrower and Lender agree to other terms of payment, these amounts shall vear ioi=rest from the dateof
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrover requesting payment. ?}
By SIGNING BELOw, Barrower accepts and agrees to the terms and provisions contained in this Condoniirlun Rider. <
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