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Dollars (1) ). ‘This detn is evidenced by Borawee's aote
dated Th.u‘ s date n\;.lhli.‘- Scclll‘l(,\’(.l’lc;‘ilf;'(ljl"g"{‘):t{"[I;J"lf"{, Q\V}f'{‘f)' provides [or monihly i‘-“ynwms.'\.\'i.lh l}ltt l\_fll dchll.. i not
paid earlier, due snd puyuble on D /A - This Security {nstrunent
secires o Lender: (i) the repayment of the debl edidCaced by the Note, with nterest, amd ail renewals, extensions amd
modifications: () the puyment of ol other suns, widrmterest, wdvanced nader patageaph 7 10 proteet the security of this
Scewrily lnstrament; wnd (23 the perfonunee of Borrowes's covennnis and agreements under s Seeority lostinument wml
the Note, For this llNilfrP“w' Buorpower does bereby mortgope, gront and convey o L eader the fullowing described property
focutend i ... R e e County, Nlinois:

XTI Os

LOT O 40 B U, EIMBELL O CTRUSTEES* SUBDIVISTUN OF THE WHST 1/2 OF LOYT
Y, [N RIMBELL'S SUBDIVISION OF THE BAST /¢ OF THE S0UTH WEST
VAN AND THE WEST 1/2 0F Tk SOUTH EAST 1/870F SECTION 26,
TOWNSHIFP 40 NORTH, RANGE 13, EAST OF THE TH/&D PRINCILEFAL
MERIDUAN, (BEXCEPT % ACRES IN THE NURTH EAST CORNER THEREOF), IN
CO0K COUNTY, [LLINOILSG,

PERMANENT TAX LNDEXK NO.: 13-26-016-033-0000

TAX STATEMENTS SHOULD BE SENT TO:
BARCLAYSAMERICAN/MORTGAGE CORPORATION, P.O.BOX 31728, CHARLOTTE, NC 28231

CHICAGO
[Stroi] |City|

whltich has the address ot
606GHY
[Zp Couw)

{linois CHPraperty Address™

TUGETHER WITH all the boprovements now or herealter erected on the property, and ol casements, righls,
appuriennnees, rents, royalties, mineral, oil and gas riphts and profits, water rights and stack ad all fixtures now or
hereadier a part ol the property. Al replacements and additions shall also be covered by this Sceurity lustriumemt. Al o the
Foregeing is referved oo in this Sceurity nstrument ns the " Property ™

BorROWLER COVENANTS thut Borrower is lawieily seised of the estite hereby conveyed and i the righn o
mwirtgage, grant and convey the Property and that the Property is unencturibered, exeepl for encombrances of record.
Borrower wareiats and will detend generally the title to the Property against adl cliding and denuinds, subject o uny
enciinbriaces of recornd,

THES SECURITY INSTRUMENT combines uniferm covenants for national use amnd non-uniform covenants with
Jimited varintions by jurisdiction o constitute o unifores securily insirament covering real property.
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UNOEFICIAL COPY,

USNtrorRM COVENANTS - Borcower and Lender covensat nhd agree as follows:

1. Payment of Pelacipul wnd Interest; Peepnyment o Late Charges,  Borrower shiald promptly puy when due
the principal ol and interest on the debt evidenced by the Note sad any prepayment and lnte charges due under the Note,

2, Fonds for Taxes und Insurunce,  Subject 1o applicable lw or o w wrilten waiver by Lemler, Horrower shall pay
to Lender un the day munthly payments are due under the Mote, until the Note ds paid in fadl aosum (CFands™) equad Lo
one-twelltth ol () yearly taxes and nssessiments which may attain priority over this Seeurity hstrament; (b) yearly
leasehold payments or ground rents on the Praperty, it any; () yearly hzard insurance presvinms; nnd ) yearly
mortgage insurnnge premiums, ifany, These items are enlfed “eserow items" Lender may estimate the Funds due on ihe
bands af current daticand reasonable estimates ol Tuture eserow items.,

Fhe Funds shafl be Seld it an institutinon the deposits or accounts of which nre insured or gaaranteed by a federad o
state ageney (including Lender if Lender is such wn institation). Lender shall apply the Funds 1o pay the escrow tems,
Lender may not chwrge for hobding and applying the Funds, analyzing the aceount or verifying thie escrow items, unless
Lender pays Borrower interest on the Funds and wpplicable low permits Lender to make such o clarge. Borrower and
Lender muy agree inoswriting that interest shall be paid on the Funds, Unless an agreement is made or applicable Inw
requires interest o he paid, Lender shail not be required to puy Horrosver any interest or earnings on the FFands, Lender
shudl give to Borrower, without churge, an annuat acvounting of e Funds showing ceedils wad debits to the Funds ind e
purpose far which each debit to the Funds was made, Fhe Funds sre pledged as additionad security for thie sums secured by
this Security Instrument. \

1 the nmount of the Funds held by Lender, together with the future monthly payments of Funds paynble prior o}
the due dates of the escrow items, shall exceed the nmount required to pay the eserow itens when due, the excess shall be,
wt Hoerower™s optian, eithey promptly repuid to Borrower or eredited to Borrower s monthly payments of Funds. 1 the
amount of the Vaadi held by Lender is not suflleient to pay Uhe eserow items when due, Barvower shall puy te Bender sny
pmount peeessary toske up the defleiency in one or more paynients as reguiced by Leader,

Upon paytieed sy Pl of al) suims secured by this Security Inatrument, Lender shall promiptly vefund 10 Barrower
uny Fands held by Londes 0 ander paragraph 19 the Property is sold or aequired by Lender, Lender shalb apply, no later
than immnedintely priosw cbe sale of the Propecty or its acquisition by Lender, nny Fundy held by Lender ot the time of
application as weredit g 8 e sums secured by thiy Security [nsirument,

Yo Applicatton of Payacess,  Unless applivable by provides otherwise, ull puyments veceived by Lender under
paragraphs band 2 shall be npplicd: irst, o lile clinrges due under the Note; seeond, 1o prepayment charges due under the
Note; third, (nmmnounts payable utsder puragroph 2; fourth, to interest due; wd tast, 1o prineipal du,

4. Charges; Lleny,  Burrowesshabl pay all taxes, niscssments, chinrges, Bies and inpositions attributable to the
Property which iy sttan priority ‘ovce@iis Seeurity Instrament, and leaschold paymenls or grownd rents, il any.
Harrower shall puy these obligations in the manaer prosided in paragraph 2, or i nol poid in thal manner, Borcower shall
pay them on tinse directly to the person owe/s puboieat. Borrower shall promptly furnish wo Lender all notives of wnowits
to be paidd under this paeagraph. IF Borrowermabes these puyoemts direetly, Borrower shall prompily furnish o Lender
receipts evidencing the payments.

Burrower shadl promptly discharge any licnavhich has pricrity over this Security [Instrosnent unless Horcower: ()
ugrees i writing W the payment of the obligation seewdd by (e dien v moamer aceeptable o Lender; (b)Y contests in god
Faith the len iy, or defends mgainst enfureement of the ien in, legnd proceedings which in the Lender's opinion operate (o
provent the enforcement of the lien or furleiture of any pigc olithe Praperty; or (¢) secures from the holder of the lien an
agreement satistuctory to Lender subordinating the lien 10 (his Seeurity Tostrument I Lender determines thal any part of
the Property s subject to u lien which may attnin priority aver Dhis Security Instrament, Lender may give Borrower o
notice identifying the lien, Dorrower shadl satisfy the Hien or lakcedae or more of the actions set Forth above within 10 doys
ol the giving ol nutice.

S, Huzard Insuennce,  Dorrower shat Keep the improveméntg naw existing or hercalter erecied on the Property
insured against loss by tire, hnzards ineluded within the term “extended Zoverage' and uny other hazards for which Lender
requires insurnnee. This insurnnce shall be mintined in e nmountssad for the periods that Lender requires, The
insurance enrrier proaviding the insurance shall be chosen by Borrower subjesi s Lender's npproval which shall not be
unrensonably withheld,

All insurance policies and renewals shall be aveeplable to Lender nnd spat-ieelude o stnndard mortgige clisuse,
Lender shadl have the right to hold the policies and renewals, If Lender requires, Horowver shull prompiby give (o Lender
all receipts of paid premivms mnd renewad notices, T the event of loss, Borrower shallgive prompt notice to the insnrance
varrier and Lender, Lender may make proof of loss ifnot made promyptly by Borrower,

Unless Lender amd Barrower otherwise agree in wriling, insurance proveeids shall be npplied ta restoration or repuiy
af the Property dumaged, if the restoration or repair is economically feasible nnd Lender's security is not Jessened. I the
resturation or repair is not economically feasibie or Lender's security would be lessened, the indurnoce proceeds shall be
applicd 1o the sums secured by this Security Instrument, whether or not then due, with any excess»ud 1o Borrower, I
Horrower abandons the Property, or does not answer within 30 days a notice from Lender that thesngarance cirvier bos
ottfered to settle wclaim, then Lender may collect the insurance proceeds. Lender may use the procesds 14 repair or restore
the Praperty or to pay sums secured by this Security [nstrument, whether or not ther due. The 30-duy period will begin
when the notice is given,

Unless Lender nid Borrower otherwise agree in writing, nny applicntion of proceeds to principul shnfiaot extend or
postpone the due date of the monthly payments ceferved tein purngraphs 1 and 2 or ehange the amoant of the paymenis., 1f
under paragrnph 19 the Property is acquirad by Lender, Borrower's right to any insurance policies nidd proceeds resulting
from damane o the Property prior o the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Tustrument immedintely prioe to the acguisition,

6. Preservation imd Mainteounce of Property; Lenschiolds,  Borrower shall not destroy, domuage or substantinily
chunge the Peoperty, sllow the Property (o deteriorate or commit waste, 1 this Sceurity Instrumient is on a leascehold,
Borrower shnll camply with the provisions of the lease, nnd it Darrower neguires Tew title (o the Property, the leaschoid and
fee title shall not merge unkess Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property; Moztguge Tnsurance, If Borrower fails o perform the
covenants and agreements contuined in this Security Insteument, o there is o legal proceeding that may significantly offect
Lender's rights in the Property (such as u proceeding in bankeuptey, probote, for condemnation or to enforee laws ar
regulations), then Lender miny doand pay (o whatever is necessary (o protect the value of the Property and Lendet's rights
in the Property. Lender's actions may inelude pnying any suins secured by o Hen which has priority over this Security
lastrunmient, appenring in couct, paying reasonable attorneys® fees nnd entering on the Property 1o make repairs. Although
Lender may take action wider this parngraph 7, Lender does not hove to do so.

Any wmornts disbursed by Lender under this paeageaph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ngree 1o other terms of poyment, these mnounts shall bear interest from
the date of disbursement ot the Nate rate nnd shall be payable, with interest, upon notice from Lender 10 Borrower
requesting paymens.
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