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ASSTGNMENT OF RENTS

This Assipoment of Heots e made thia S5th day of September,
1990, by and between Reobert Be Klemme ond Barbara J. Klemme, bis
wlfe, (horolnafter referred to as "Aswlgnor/Borrower"),

WITNESS:

WHEREAS, Asalgnor fn order to secure an fodebtedaness o Lhe
prlocipal sum of Three Hundred Four Thousand Nine Hundred Flity-
Seven and 557100 Dollarvs ($304,957.55) executed a Mortgage of
even date herewlith {(the "Movtgage"), wmortguglng to Countryslide
Bauk (the "Morigagee™)}, the real properiy described Lo Exhiblt A
nttucked hereto and by thils reference made a part hereof,
togethes wlth any present and [uture Lmprovements sltuated
thercon (cetioctively, the "premises”™); wnnd

WHEREAS , “tHe Mortgagoeue la the holder of the Mortgage and the
Mote of the Borvower of even date herewlth scecured thereby; and

NOW, therefores the Asslgnov/Borrower, for and in
connlderatlon of these geesentcs and the mutual agroements horelsn
contalued and aw further and additional securlty to the Mortgnge,
and in consideratlion of tbhe sum of Ten ($10.00) Dollars to the
Asslgnor/Borrower En hand pald, the recelpt whercof s hereby
neknowloedged, does hereby séelt, awsign, and trandfer unto the
Mortgagee all the reats, lsvugs, deposlts, and profles now duce
and which wmay herceafiter beeome~duan under or by virtue of any
lease, whether wrltten or vorbal, 6r any letilng of, or of uany
agrecment For the uwse, sale, or vccepency of the premblses above
described or aay parvt thercof, which ‘may have been herctofore or
wiay be herevafter made or agreed to or witchomay be wade or agrecd
to by the Mprtpapee undev the powers hereln granted, Lt belng the
fntentlon hereby to cstabllsh an absolute trowsler and assignment
of all the sald leasca or escrow apreements gertaining thereto
and aspreements (sald contract, escrow agreements, ~and agreewents
ghall herefnafter collectively be referred to ag "Agrecments” and
any indlvidual contract, escrow agreement, orf agreoeaent shall
herelnafter by veferred to ag "Agreement”"), and all ‘the avalls
thereof, to the Mortgagee, and the Asslgnor/Borrower does hereby
appoint lrrevoeonbly the Mortgngee 1ty true oond lawlul attouvney In
{ts name and stead (with or without takiang possesslon ©OF the
prumisesa), to rent, lease, let, or scll all or any portlion of
snld premlisges to any party or partles abt such prlce and upon
such terms, fo fts diseretion as Lt may determine, and to collect
all of safd avalls, rents, lasues, deposits, and proflts arlelog
from or accrulng at any tlwme hereafter, and all ow due, ov Lhat
may hercalter become due under vach and all of the snld leases
angd agrevwents, wrlrten or verhal, or olher tenancy cxlatlng ot
which may hercafter vxlet on sald premises, wlth the sawme cvightu
and powers and subject to the same lmmunlties, oxonetratlion of
Liabilldley, and of rvecowrae and Ludemnity asg the Mortgagee would
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have upun taking possension ol the wald promisen purduant to the
provistons herelantter net forth,

The Asanlygnor/Borrower veprouents and agraen that no rent
Was heen or wlll be putd by any person In ponsesdion of any
portlon of the premfaens for mora Lhat one tnotaltment o advancao
and that tho paymeat of nene of the ronts Lo acerue for any
portion of sald premives han been oe whll be walved, releaned,
reduced, ot ddscounted, ov obhorwlae dbscharped or compromlaovd by
the Asslgnov/Borvower,  The Asalgnov/Borrower waives any right ol
vet it apalnat uny pureson o ponnuanlon of any poertion of the
premlaey, Asnlpgnov/Borrover agrees that v will wot awnsign any
af the sents, profite, orv depovlts excopt to the purchaser of
aranlodset Lhe prominoes;

Sothiwepe heroln contalned shall he construed ay constituting
the Mortgagea—a "wmortpagee (o posnessfon”™ 1o the abronco of the
Laklug ol actveal pongonslon of the premlees by the Mortgapuee
pursuvant to tha / provieloens hevalwafter contalned, in Lhao
exerclae of Chespowers herelo grantod the Mortgagoe, no l{abhtllvy
shaltl be anmerted Hresenforead apalnut the Mortgagoe, all such
Llablltey buelng oxereonnly walvod and relnaned hy the

Auslpnor/Burrower,

The Anutgnor/Borvoewer Fuethar apreun Lo anslgn and Lransfer
Lo othe Morctpgapoe all Tuture dJuanan and Agroomonts upon all or any
part ol the prumisen aod to uxieuted aod deliver, (nmodiately
upan the vequeat of the Mortpayea, all suel Turther assuraneoed

ad ansdipguments ta the promboes oo the Movtgager shall From tlae
to time require,

[t exprenaly undovetood andigreed, naything heredn
contabned Lo Lhe contrary notwlehstandloyg,) that the Mortgagean
nhall not exereloe any of the elghts and powern conforeed upon I
hoveby untll and uplesas o defaull ahall ovewr’ 2ln the payment of
lutevest or priloelps!l duo under the Note secursb=hy the Mortpape
ar Lo the performance ov whgarvaunce of any of cheycondlelonn or
dprveements of any Llustrument now or a4t ony time secucing anid
Note or the debt necuved or evidenved thoreby or by nl oxtenanlon
thoreol aund auny such defaull o not cuved within the epplleable
cure perdod and nethtug bheretw contalond whall bhe dromed Lo
nffect ov twpale any vights which “the Mortgagee wmay have uuder
sald Note and Morvtpapge or any other lastrament hercln mentioned,

Tn any cane o whieh under the provigion of the Mortgapoe the
Morigagee has n right o [astltube foreclosure procacdings,
whether befote or after tho entlre privelpal sum wocured theroeby
{a declared ta be [mmedlately due or, whether belaore orv afltoerv
tustltutfionw of tegal provecdings to foruvelose the lien thereof,
or before or alter sale therewnder, forthwlth, upon demand of the
Mortgngus, the Asslgnor/Borrower agrees to surrender to the
Mortgagee aud the Mortpagee swhall be entitled to take netual
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ponsesslon of the premluaey or any part thereof personally, or by
Lty agents or atturneys, and Mortgagee In lte dlscretion may
enter uvpon and take and maintaln possesslon of any or any part of
sald premises, together with all the documents, books, recorids,
papers, and accounts of the Asslgnor/Borrower or then ownur of
the premlses relatling thereto, and may cexclude the
Ass lgnor/Borcower, L(ts ageonts or servants, wholly therefrom and
may, os attorney In fact or agent of the Asslgnor/Borrower, or
Lu fts own name as Mortgagee and under the powers hercin granted,
hold, vpuerate, manage, and control the premiser clither personally
or by 1ts agents, with full power to use such measurcs, legal orx
cqultable, as fn {ts divcretlon or in the dlseretlion of {ts
succedsory or aaslgns may be deemed proper or hecegsary to
enforcet vhe puyment of securlty of the avatlls, reuwts, lsnucs,
deposbin ~and proflts ol the premises, includling actions for the
recovery of rent, actlons In forelble detalner, and anctlens In
dlstress ok rent, herehy granting full power and authorlty to
exerelse caclh vand every of the rightes, privileges, and powers
herobn granted” e any and all times hercoafter, withoul notlce Lo
Lhe Lessor/Auplodse, and wlth full power to ecancel or termlaate
any lease, sublease, Jor Agreement for any caune or on any ground
whiteh would entitle Asalgnor/Borrewer Lo cancel the dame, Lo
eleect to digafflem any lease, sublouwsc, or Agreemuent made
subscequent to the Mortpase or suberdinnted to the llen thereof,
to make all the neeccwsany or proper tvepalrs, decorating,
renewals, rveplacementy, altecstions, addltlons, betterwencs, und
lmprovementy to Yhe premises thav are readonably necessary Lo, In
tts dbwcervtlon, Insurce wud velnvore the same fov all rilsks,
ineldental to Movtpagaue®s posacssenn, operallon, and managemont
thervof and to recelve all sueh avetds, vonts, lowuves, deposits

and protive.

Prior Lo taklug posancesnlon of Lhe gremlaea, the Mortgagen
hall nat be obhltgated to perform or diaharge, noy dowvs {1t
hereby undertake to perform orv dlachavgoe, auy obligation, duty,
or LinbElity under any luoanes or ngraaments “olatfoag to sald
prenbaca, and the Asslgnor/Borvower shall and doen horuby agrou
to tudenntty and hold the Movtgagoe harmless of awd frowm any and
abtl Elabtlity, toan, or damage whileh 10 mpy or mightt fneur undoer
any leanen or agreomeatys or o andee or by veanon ol heodeignment
thervof and ol and Trom any nnd all elatme wund/ demnndn
whatsovver which may bu anmertod apatapt U by rearon-af any
wllegud obhllgattons or wonderlakiogs on ten part to perform or
ditscharge any of the terms, vovenants, ot condltions eontalned [
wnld Lensan or agrecmenta, Should the Mortgagaen lacur any oueh
Ptabllity, louwt or damage wundor wold ledasat or angrevmenta, oy
under or by tvaven of Lthe noulgament thoveot, or Lo the Jdelenne
af wuy clalms or demnndy, tho Awslgnor/fovrvowny aptevn Lo
retabturse Lhe Morigagee For the amount thoveof, tneludlny cantn,
exponses, and reasonable attornoey” s (een, fmmediatoly upon

domand,
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The Mortgageur, In the exerelsge ol the rights and powers

conferred upon {t by this Assigoment of Rents, shall have full
power Lo use aod apply the avalla, reats, lssues, deposits, and
profics of the premtaca to the payment of or on acevunt of the
Followlug, In vuch order as Lhe Mortgagee may determlne:
(a) To the payment of the operatlng expenses of sald
premlucs, Including cost of mancgement, sale, and leaslong thereof
(which shall (nelude reasonable compensntlon Lo Lhe Mortgagece and
[ts apent or apents, Lf management he delegated to an uagent or
apents, and [t whall also I[nclude lease or sale commisslond and
other compensatlfon and cxpeosen ol weeklng and procurlng tenantn
or putchasers and evonterlog Into lenses or saler), eutabllish clalm
for dxamages, 1f any, and premliume on Insuwrance herclnabove
auvthorlznd;

{b) Zo the payment of taxes and speclol ansessments now due
or which may bereafter become due on sald premises;

{c) To tng-payment of all repalrs, decoratling, renewals,
replacements, alkeratlious, additions, or bettermenta and
lwmprovements of satld premises, including the cost from time to
time of lnstalling or weplaclng refrigevation and ges or eluctric
stoves thereiln, and of-plocling sald premiscs Ln such condlition as
will, En the rteasonabic ~judpment of the Mortgapce, make 1t
readlly ventable or suleabies

(d) To the payment of “any lIlndebtedness secured by the
Mortgage or any deficlency whicl may vesult From any foreclosure
gale; and

(v)  Any excess to the Asalgnor/dcrrower,

The Assignor/Borrower does further wpeclflecally authorize
aud tonstruect cach and cvery present and future lesmce or
purchaser of the whole or any part of the piewlses to pay all
unpald rental or deposlts agreed upon in any Lease or Agreemoent
to the Mortgagoe upon recelpt of demaand (rom sold Mortgagee to mo
pay the same.

Tt ta understood and agreed that the provialons sab forth in
this Agslgament of Rentes hereln shall be deemed as ¢ snecial
remedy gilven to the Mortgagee, and shall wot be deemed ecsocluslve
of any of the remedles granted In the Mortgage, but shall ba
decemed an addltlonal remedy and ahall be cowunlatlve with the
remedleos theretn granted,

Whenever tho word "Assignor/Borrower" Is mentloned horein,
tt tn bhereby understood thal the gawme {nceludaos and ahall be
bladlng upon wsuccensors and asslgon (Lweludlng puccawnors by
censoltdation) of tho Asnilpgeor/RHorrvower, and any party or
partion holdling tftle to tho premisoes by, vhrough, or undaey the

b
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Avalpnor/Borcower, AL ol the elghta, powern, priviluges, and
fwwent thow heveln grantod amd anndgned to the Hortgageu ohall
alao Ioure te Lte suceonnors and asalgnn, (octodling al) haliters,
from thme to time, ol the Note,

bt Ia exprenntly anderstoad that oo Judgment which may be
coterved onoany debt o nocurod or Latended to bu necurod by the
Mortyage shall operate to abropgate or lassen the olleet of thin
Fuatrument, buat that the aame shall contdonue a0 tull force and
el fect untdl the paywent and dlochnarge of any and all
Fndebtedaenn necured by sald Mortpgagu, o whatover fovm the wa bt
tudvebtodooas may be and until the todebtedwesn secured by wald
Mortgage shall have been pald Lo fall and all bllle lacurrad by
virtuaool the authority contalned heveln have boen Tully pafd out
of the cente, tasues, deposltn, and proftts of the premisen, or
by the Aastbgnor/Borrower, or untll such Glme an thla Awslgnment
af Rentn aay-Dbe voluntarlly roleanud, Thla Anslgnment ol Renta
dliall alwo roiwddn Lo full foreo and offect darlng the peadency of
any loreelosury” proceadtiugu, hoth before aud alter sale, until
the tarnuancee o0 a dood pursuant o a Judgmest of foruclowsure,
anlens  Iadobtodnewn sacured by the Mortgage to fully notisf Lo
betore the explratiecn of any pertod of redemption,

ALL representatlons and undertakings of the Asaigour bheretln
are thone of the Borrower/oaby, tncluding those as to title.

o Wiltnews Whereol, Roberc 8. Rlommae aod Barbara J. Klowwse,
hits wife, hag cavsed these pressats to be executed an the date

Fleat weitton above,

R ,/’
/2.7 4"07-%’/’65’.17\#7'% - /{j)"( (é{fz 1.4 .. {(!} /\(}l’.p ) l_..-t.(‘(_.({

Robert B. Kleomme Barcbara J, Klemme

STATE OF TLLLINOTS )
)
COUNTY OF CDOK )i

. The foregoing lustrument wany uvknowlvdgvd before wzthia

L f 19 G0 by Robert B. Kiva nd
D =2 day o &ﬁﬂL“Lof . sy by 'O)Lr ' e an
Barbara J. Klemmé, his wlfe who are personally known to me to be
the same persons whose numes are subacribed to the foregolng
lugtrument, who appearced before me this day in pernon, and
acknowledged thalt they salgned and dellvered the sald [nstrument
wd Lhule own froe and veluntary aet for thoe usvs and purponos
beveln set forth,
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EXHIBIT A

LEGAL DESCRIPTLION
THE EAST LBO VEET OF THE NORTH 225 FEET OF THE NORTHEAST 1/4
OF CTHE NORTHWEST L/4 0¥ SECTION 15, TOGUNSHIP 42 NORTI, RANGE

LL, FAST oF THE THIRD PRINCLIAL MERLDLAN, (EXUEPT PARTS
TARKEN FOR FUBLIC HLGHWAYS) TN COOK COUNTY, TLLINOILS,

Cowmonly kanwe ans 1202 ~1214 N Blehurst Rdy Prospect e, 1L

Lot iy 03-15-180-005
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