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MORTGAGE

THIS MORTGAGE IS 2ATED AUGUST 28, 1990, between Steven M. Hoffenberg and Melinda Hoffenberg, his wife
In joint tenancy, whusa address Is 433 Cedar Lane, Wilmette, IL 60091 (referred to below as "Granior"); and
First Amerlcan Bank, wiizse address is One Bank Lane, Buffalo Grove, (L 60088 (referred to below as

"Lender").

GRANT OF MORTGAGE. Far valuable ¢ sideration, Granlor mortgages, warrants, and conveys to Lender all of Grantot's tight. title, and interest
in and 1o the lollowing described real propenywqyether with all existing or subsequently erected or aftixed buildings, improvements and fixtuses; all
ensamants, rights of way, and appurlenances, a® w_tai, waler nghts. walercourses and ditch rigiits (including stock in utiliies with ditch or ngation
tights); and all othor fights, 1oyalieg, and profits tefatineto the real E:opoﬂy, including without imitaton al minerals. oil, gas, goothormal and Similae

mattars, located In Cook County, State of I'ino’s (the "Real Property”):

Lot 3 in the Gardens, a subdivision (n.'ha west half of fractional section 33, township 42 north, range 13,
east of the third principal meridian, accordliag to the plat thereof, recorded January 9, 1986 as document
#86011782 In Cook County, lllinois.

The Real Property or its address Is commonly know(1 as 433 Cedar Lane, Wilmette, L 60091, The Real Pioperty fax
identification number is 05-33-117-104.

Grantor presenily assigns 1o Lender all of Grantor's right, title, and inlerest in/an4 10 all leases of the Proparty and all Ranis from the Proparty. In
addition, Grantor grants to Lender a Uniform Commercial Code sacurity inlotosl iz e Personal Property and Ranls.

DEFINITIONS. The following words shalt have the following meanings when used in ?as Morigago. Torms not otherwiso defined in this Morgaga shall

have the meanings atlribuied to such terms in the lknois Uniloim Commicinl Code. i 1elprances 1o dollar amounts shall maan amounts in lewlul
manay ol the United States of America.
Borrower. The word "Borrower” maans Steven M. Holfenberg, D.D.S., Lid.. 90441412
Existing Indebtedness. The words "Existng Indobtadnoss” mean the indebiodnoss dosciibed Le'aw in the Existing Indebtedness section of thig
Morigage.

Grantor, The word "Grantor” means any and all parsons and anlities executing this Mortgege, including without limitation all Grantors named
gbove. The Grantor is the morgagor unde: this Morigage. Any Gianter who signs this Monigage, L4t does nol sign the Note, is signing this
Morigage only lo grant and convey that Grantor's interest in tho Real Property and lo grant a securlty inlaiest in Giantor's intarest in the Rents and
Parsonal Propenty o Lender and is nol personally liable under the Note oxcep! as olharwisa provided by contiact 7.r.)aw,

Guarantor, The word "Guarantor” means and includes wilhout hmitation, each and all of the guarantors, swiglias, mart accommaodation parties in
connection wilh the Indebledness.

improvements. The word “Nmprovements” means and incledes without hmitation all axisting and fulwe improvema:ts, lixtures, buildings,
slructures, mabile homos atfixod on ihe Real Propaily, laciltios, additions and other constiuction on the Real Proparty.

Indebtedness. The word “Indeblodness” means all puncipal and Intoiest payable undm the Note and any amounis expended or advanced by
Lender lo discharge obligations of Granlor or exponses ncurred by Lender to enforce obligations of Grantor undor this Morigaga, logether with

intarest on such amounis as piovided in this Morigage.  Specifically, without Iimitatten, this Mortgage secures a revolving line of credit,
which obligates Lender to make advances to Borrower 30 fong as Borrower complles with all the terms of the Note.

Lender. The word "Lende:" means First Amarican Bank, its siccessors and assigns. The Lender is tha morigagea under this Morigage.

Mortgage. The word "Mortgage” moans this Mortgege between Grantol and Lender, and includes without limitation al assignments and security
tnterast provisions relating to the Poiscnal Proporty and Rents.

Note. The woid “Note" means the promissoiy note or ciedit agieemant dated August 28, 1990, fn the ariginal principal amount of
$50,095.00 nom Boirower 1o Londet, fogathar with alt renowals of, extensions of, modiications of, selinancings of, consolidations of, and
substitutions for tho promissory nofo ot agreement. The infarost rale on the Nole Is a vatiabla intorest rale based upen an index. The index
currently is 10.000% per annum. The interast rato to ba applied 10 the unpaid puncipal balance of this Mongago shall ba al a rale oquai to the
Index, resuling in an inilkal rate of 10.000% per annum. NOTICE: Under no citcumsiances shall the interest rate on this Morngage be more than
the maximum rato aliowed by applicable Jaw. The matunty date of this Morigage 13 Septembar 1, 1991. NOTICE TO GRANTOR: THE NOTE
CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The woids “Peisonal Pioperty” mean all aquipment. tixtwes, and other atticlos ol peisenhal proparty now or horeater ownad
by Grantor, and now o1 hetealter attached or aflixed lo the Roeal Pioperty; togqathar with all pccessions, par1s, and addiions o, all replacements of,

and all subshtutions for, any of such propetty; and togethor with all pro sanclyding without imitation all insurance proceads and refunds ol
pramiums) rom any sae or olhor disposiion of the Proparty.
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' Property. The word "Property” means collectively the Real Property and the Personal Pioparty.
Real Propearty. The words "Real Pioperty” mean the property, inleresis and rights describad above in the “Grant of Mortgege” section.

Related Documents. The words "Related Documents” mean and include without limilation all promissory notes, cradil agreemants, kan
agreements, guaranties, secutity agreemenls, mongages, deeds of tiugt, and all othar instruments and documants, whether now o hereafter
axisting, exacuted in connectian with Borrower’s Indebladness lo Landor.

Rents. The word "Rents” means all prasertt and luture rents, revonues, income, issuas, toyallies, prohts, and other benefits dovivad fiom the
Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PAOPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFCRMANCE OF ALL OBLIGATIONS OF GRANYOR UNDER THIS
MORTGAGE ANO THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all tights of dojenses aiising by reason of any "ene action” or "anli-deliciency” law, or any other law which
may prevenl Lender from bringing any action agains! Grantor, including a claim for deficiancy 1o the oxtent Landar is otherwise entiliod 10 & claim io1
deliciency, bafore or afier Lander's commencement or complation of any loieclosure action, either judicially or by exeicise of a power of saie

GRANTOR'S REPRESE"TATIONS ANO WARRANTIES, Giantor wananis thal: (a) this Morigage 13 executed al Borrower's request and not al the
request of Lender; (b, Ctador has the fult power and right to enlet into this Morlgage and fo hypothecate the Proparty, ()} Granios has establishod
adequate means ol obtainig from Bonower on a continuing basis mietmalion aboul Borrowe:'s financial condition; and (d) Lender has made no

represantation 1o Grantot aboul Rorrower (including withou! imitation the cieditworthingss of Bortowet).

PAYMENT AND PERFORMANTE, | Excopt as otherwise providad in this Morigage. Borrower shall pey 1o Lender all Indebtednass securad by this
Morigage as it bacomes due, ana driuwer and Granior shall stiiclly pertorm all thair raspective obligations under this Mortgage.

POSSESSION AND MAINTENANCE C- 1€ PROPERTY. Grantor and Borrower agrea thal Grantor's possession and use of the Property shali be
governad by the foliowing provisions:
Possesslon and Use. Until in defaurt, Grar:tar may remain in pogsession and control of and operale and manage the Proparty and collect the
Rents lrom the Property.
Duty to Malntaln. Grantor shall maimtain the Propzay.dn lenantable conditton and pronplly peitorm all repairs, replacements, and maintenance
necessary 10 presarve its vaiug.

Hazardeus Substances. The teims “hazardous wasi," 'hazardous substence.” "disposal,” “1alense,” and "thiealened 1elease,” as used in this
Mortgage. shall have the same meoanings as sat faith in v, Comniohonsive Environmonial Response, Compensalion, and Liability Act of 1680, as
amended, 42 U.S.C. Secion 9601, et sog. ("CERCLA"), e Superund Amendments and Roauthotizalion Acl of 1888, Pub. L. No. 83-40¢
("SARA’}, 1he Hazaidaus Materials Transpoitalion Act, 49 U.5.0. Section 1801, el eq., 1he Resource Consorvation and Rocovery Act, 48 U.S.C.
Sactior 6901, el saq., or olher applicabio slate or Federal laws, tules, or requlations adoptad pursuant {0 any of the foregoing. Granior reprosants
and warrants to Lender that. (a) Duiing the peiiod of Grantor's cwingrehip of tho Propery, there has been no use, generalion, manulacture,
slorage, trealment, disposal, release ot hvealoned lelease of any hazardoy's wasto of substance by any person on, under, or aboul the Property.
{b) Grantor has no knowledge of. or toason to beliave thal there has been, excopt as previously disclosed lo and acknowledged by Laendar in
wiiting, (i) any use, generation, manufactura, storage, teatment, disposal. iviansy) of thigalenod release of any hazardous wesle or substance by
any priol ownors or eccupanis of the Propotty or (i) any acluat or threatenar! igation of claims of any kind by any potson falatng 1© such
matlars. (c) Except as pravicusly disclesad 10 and acknewledged by Lendor inwinne, () neither Giantor noi any fenant, conlraclor, agent ot
other authoiized uset of the Proporty shall use, generate, manulaciwe, slora, freat- uispose ol, ol ralease any hazardeus wasie of subsianco on,
under, ot about the Piopwity and (i) any such actvily shall be conducled in complance with afl applicable federal, state, and local laws,
regutations and ordinances, including withoul limitalion those laws, requlations, and ardinences descibed above. Gramor authoizes Lendet and
#s agents 10 erer upon the Proparty lo make such inspections and tests as Lender may céem appropiiale 10 delerming compiiance of the
Property wilh this section of the Morigage, Any inspections or tosis made by Londer shalbu /or Lendei's putposps only and shall not be
construed lo creato any rasponsibilily or liability on the part of Lender to Grantor ot to any othar raisen. The teptesentations and waranties
conlained herain are based it Grantor's dus <iligence in investigating the Propony Jor hazardous waste. Granlor heroby (a) roleases and walves
any fulure claims against Lender for indemnity or contiibliion in the aveni Granter becomes kable lor claat uy ot olher Cos!S urder any such iaws,
and (b} agrees to indemnily and hokd harmiess Lender againgl any and all claims, (0sses, liabililies. damagrs;-nenaltigs, and expanses which
Lender may direclly oi indiraclly sustain or suffer resuling fom a breech of ttus section of the Mopage o1 81 a consequonce of any uss, ya
ganaration, manulacture, storage, dispesal, telease or threalened rolease occuriing phot to Grantor's ownsaniz ox Intarest in the Propurty,
whether o1 not the same was of should have boen known ta Gianter. The provisions of thig section of the Martgaco. ‘ncluding the obligation 1o P
indemity, shall suivive the payment of the Indabledness and the salislaction and teconvoyance of the len of llus tlangage and shall not be &9
alfacted by Lender's acquisition of any intorast in the Propanty, whather by foroclosw o or othetwise,

Nulsance, Wasle. Granlor shall nol cause, conduct ot pAIM¥ ANy NUISANCE N0t commit, permil, or sufter any slripping ot "ot wasle on of 1o the
Eropeny or any portion of the Property. Spugcifically without kmitation, Grantor will not temove, or grant 1o any other party tha right 10 fomove, any
fimbar, minerals {including oil and gas), soil, gravel o1 1ock products without the prior written consaent of Lender.

Asmovat of Improvements. Grantor shall not denwlish of 1move any imptoverents from Ihe Real Property without the priot written consent o
Lender. As a candition W the removat of any [impiovoments, Lencet may roquite Granior to make airangaments satistaclory to Lender 10 replace

such Imptovements with inproversents ol al least aqual vaiue.

Lender's Right to Enter. Lender and ils agants and 1epiesentatives may aMer upon the Roal Propearty at all reasonable imes 1o altend lo
Lender's Interedls and fo inspact the Property for purpases of Giantor's compliance wilh the terms and conditions of this Mortgage.

Compitance with Governmental Requirements. Grantor shail promplly comply with all laws, ordinances, and reguiatons, now ¢t haisatiet in
affect, of all governmental authatilies applicable to the use o1 occupancy ol the Property.  Gianlor may condest in good latth any such law,
ordinance, of regulation and withhold complianca duing any pioceeling, including appioptiate appeals. 40 long as Grantos has notifiec Lender i
wiiling phior to doing s¢ and s0 1ong as Lender's interests in tha Property aie nol jeoparchzed. Lander may roquite Graniod 10 post adequats
sacurity or a surety bond, reasonatly satsfaciory to Lende. to prolect Lender's inlatast.

Duty 1o Protect. Granlor agrees neither lo abandon nor leave unationded the Propeity. Grantar shalt da al! other acls, in additon 1o 1hose acls
sel farth above in this section, which from the chaiactor and use of the Property are teasortably nocessary to protec and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Londer miny, atits oplon, declaie immediately due and payablo all sums secured by this Morignge upon the
gale or tansler. without the Lendai's prior wiillon conseni, of ail o any pait of the Real Propmiy, ot any ivorest In the Real Property. A “saig of
tanslar” means the convoyance of Real Pioperty o any nght, tlle o1 intorest therain, whathar legal or oquitablo; whether voluntary oi inveluntary;
whother by outright sale, duod, Instalhient salo contiact, land conhiacl, contract for deed, lpasohold interost with a tetrm greater than thiee {3) years,
lonso-option contract, or by sale, sssgnment, o transtor of any benelicial interest in or 1o any land tust holding title 1o the Real Property, or by any
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other method of conveyance of Real Property interest. |t any Grantor i a corporation or partnership, transier aiso includas any change in ownarship of
mora than twenly-five percen) (25%) of Ihe vohng gtock or parinarship (ntateats, as ihe casa may be. of Grantor. Howavor, this option ghall not be

exercised by Lender f such exercise is prohibited by tederal law or by llinois law.
TAXES AND LIENS. The following provisions relating 1o the texes and kiens on the Property are a part of this Morigage.

Payment. Grantor shall pay when due (and in all evnnis prior 1o delinquency) all taxes, payioll taxes, special laxes, assessments, water charges
and sawer service charges levied against or on account of the Piopaerty, and shall pay whan due all claims for work done ¢on of lor services
rendered or maferial furmistied to the Property. Grantor shall maintain the Property lree of all liens having priority over or equal 1o the interest of
Lender under this Morigage, axcept for the hian of taxes and assessmants not due, axcept lor the Exisling Indebledness raferred 1o below, and
axcapt as otherwise providad in the 1ollowing paragraph.

Right To Contest. Grantor may withhold paymant of any tax, assassment, Or claim in connection with a geod (aith dispute over the abhgation to
pay, 50 long a3 Lender's interest in the Property is not jeopardized. 1! a fien arisas or is filed as a result ol nonpayment, Grantor shall within fitean
(15} days atier the lien arisos o, it a lien is filed. within fifleen (15) days alter Granlor has natice of the fiing, secws Ihe discharge ol tha lien, o1 if
requested by Lender, deposil with Lender cash ot a sufficient corporate suraly bond ot other security satistactory to Lender in an amouni sufficient
to discharge the lien pius any costs and altorneys’ lees or other charges that could accrue as a result of a foreclosure or sale under he fien. In
any contest, Grantor shafl delend itself and Lender and shall satisly any adverse jdgment befora enforcemant against the Proparty. Grantor shall
nama Lender as 71 ariditional obligae under any surety bond furnished ir the contest proceedings.

Evidence ¢f Paymer.. Granlor shall upon demand furnish 1o Lander satslaclory avidanco of payment of the taxes of assessments and shall
authorize the approprisie govornmental oflicial te doliver 1o Londer at any Ume a wiitien statomant of tho 1axos and asssdsments aqaingt tho

Pioperty.

Notice of Construction. Giz.%0- shall notily Lender al least fiteen {15) days batero any work is commenced, any sarvices are lurnished, or any
malterials are supplied 10 the Propditv. if any mechanic's hien, matarialimen's lion, or othar lien could be asseried on account of the wark, services,
or malerials and the cos! exceeds 250,000.00. Grantor wili upon request of Lender furnish fo Lender advance assurances satislactory 1o Lender

that Grantor can and will pay tha cosi afsuch improvements
PROPERTY DAMAGE INSURANCE, Tha lollowini provisions relating 1o insunng the Properly ate a pait of this Mortgage.

Malintenance of Insurance. Granior shali procurg_and mamtan policies of tire insurance with standard extanded coverage endoisemants on a
raplacement basis for tha full insurable value covaring all Imptovemants on the Real Froperty in an amount aufliciant 1o avoid application of any
coinsurance clause, and with a standard mortgagre ciatisa in lavor of Lendet. Pglicies shall be writtan by such insurance companies and in such
lorm as may be reasonably acceptable o Lander.. G antor shall deliver o Lender cerificales ol coverage from each insurer containing a
slipulation that coverage will not be cancelled or diministad vitbout a minimum of ten (10) days’ prior written notice 1o Lender.

Application of Proceads. Grantor shall piomplly notity Cosnder of any loss o damage 1o the Property if the estimaled cost of repair or
raplacemant exceeds $10.000.00. Lender may mpke preof of lessfi"Cranlor lails to do so within lifleen (15) days of the casualty. Whather o1 not
Lender’'s sacurily i impairad, Landar may, at its election, apply e proceads fo the 1eduction of Iha Indeblednass, paymen) of any lian atleciing
the Property. or the testoration and repar ¢f the Pioperty.If Lender wlucty o apply the pioceeds te restoration and repair, Granior shall repair o
replace the damaged or destioyed Improvements in a manngr salislasizivic Lendes. Lendeor shall, upor satislactery praol of such expanditure,
pay or reimburse Grantor from the procoeds for the reasonablo coal of ransita rastoration if Grantor is not in dedault hereunder. Any procaeds
which have not bean disbursod wilthin 180 days aller \heir 18ceipl and whick’vander has not commilied to the repair or rastoration of the Property
shall be used first lo pay any amount owing 1o Lander under this Morlgage. taea 1> propay accrued interest, and the ramaindar, If any, shall be
applied to the principal batance of the Indebtadnass. If Lender holds any procead .aiter payment in full of the Indebiedness, such proceeds shail

be paid to Granlor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benett of, and.pzss o, the purchaser of the Property coverad by this
Morigago al any frustea’s sale of olher sale hald under the provisions of this Morigage, o1 ai e/ 1areclosure sale of such Proparty.

Compllance with Existing Indebledness. During the potiod in which any Existing Indobtedness describad below ig in ellect. compliance with the
insuranca provisions contained in the instrument avidencing such Existing Indebtodnoss shall consti'ute ‘compliance with the insurance provisions
under this Mortgage, 1o the extent compliance with the tarms of this Marigage would constitule a dupcation o! insurance requirement. I any
proceeds lrom the insurance beconw payable on loss, the provisions in this Mongaga for division ol pricoeds shall apply only to that portion of
the proceeds not payable to 1the holder ol the Existing Indeblednass.

Grantor's Report on Insurance. Upon request of Lande:, howaver nol more than once a year, Granlor shalk iurast1o Lender a repon on each
exigling poticy of insurance showing: (a) the name of the insuter; (b) the risks insured; (¢} the amount of the poncy, /) the property insuted, the
then currenl 1ep:acement value of such pioperty, and the mannor of determining that value; and (e) the expiratica aaty of the policy. Gianlor
shall, upan request ot Lender, have an independent appraiser salistaciory 1o Londer dolarmine the cash valua 1eplaceniaricost ol the Property.

TAX AND INSURANCE RESERVES. Grantor agreos to astablish a tesoive accoun t0 b ro1aingd from the ioans proceeds in such amoun! deemed
to be sufficient by Lender and shall pay monthly into thal teserve account an amount equivalent to 1/12 of the annual real esiate taxes and insurance
pramiums, as estimated by Lendor, 50 as o provide suflicien! lunds for the paymont ol each yeal's laxes and (nsurance prémiumsg one monih prior (o
the date the taxes and insurance premiums becoma delinquent. Granter shall luither pay a monthly pro-rala share o! all assessments and other
charges which may acciue against the Properly. [l the amotint se estimaled and paid shall prova 1o be insutficient to pay such taxes, insurance
premiums, assessments and othoti charges. Grantor shall pay tho difterence on demand ol Londer.  All such payments shall be camied i an
interast-free resorve account with Lender, provided that (| this Morigage is oxeculed in connoction with the granting of a mortgaga on a simgia-family
ownor-occuped rosidential property, Granter, in leu ot aslablishing such 1oserve account, may pledge an inletost-baanng savings account with
Loendor to sacuwie the payment of ostimaled taxes, insutanco promiums, assessments, and other charges. Lender shall have the right to diaw upon the
resetve (or pledgo} account to pay such itams, and Lander shall nol be roquited to deleimine the validity or acciracy of any ilem befota paying it.
Nothing in the Mortgage shall be consliued as requiing Lender to advance other monies for such purposes, and Lender shall not incur any liability Tor
anything it may do or omit fo do wih raspect (o the reseive account. All amounts in the 1eserve account are hetoby pledged Io luither secure the
Indebtedness, and Lender is hataby authoiized to withdiaw and appiy such amounts on the Indabtedness upon the occurrence of an evenl ol delault

a3 described beiow.

EXPENDITURES BY LENDER. |l Grantor lails 1o comply with any provision of this Mortgage, including any obligation 10 mainlain Existing Indebtedness
in good standing as requirad below. or if any action or proceading is commenced thal would maleriatly attec! Lender's interasis in the Property, Lender
on Grantor's behalt may, but shall hot be required 10, 1ake any action that Lender deems appropriate. Any amouni that Lender axpends in 50 doing will
bear interest at the rate charged under the Note from the dale incined or paid by Lendar lo the date of repayment by Grantor. All such expensos, &l
Lendar's option. will (o) be payable on demand, (b} be addod 10 the balanco ol the Nele and be apportioned among And ba payable with any
installment payments to become dua during either (i) the torm of any applicablo insurance policy or (i) the ramaining tarm of the Nole, or (¢} be
treated as a balloon paymen! which will be due and payable at tho Note's maturity, This Morlgage also will secure payment of these amounts. The
rights provided for in this paragraph shall be in addition fo any other nghts o1 any remedias 1o which Lander may be entitied on accouni of ihe delault.
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' Any such action by Lender shall not be constiued as curing tha delault 50 as to bar Lendar lom any remedy that It otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The lollowing provisians rolating lo awnarship of the Pioparty ars 8 part ol this Mortgage.

Titls, Grantor wanants that: (a)} Grantor holds good and maiketable tiffe of record [0 the Proparty in fee simplo, free and clear ol all tiens and
encumbrances othar than these sel forih in the Real Property descuption oi in the Existing Indabtedness saction balow of m any title insutance
policy, ttle report, o1 linal title opinion issued in favor of, and accapted by, Lendes in connection with this Mortgaga, and (b} Granior has the {ult
nght, power, and authorily to execule and deliver this Moitgage to Landat,

Defanse of Title. Subjoct fo the excepticn in the paragiaph above, Giantor wartants and will lorever delend the title 1o the Property againss the
lavAul ciaims of all persons. In 1he eveni any action ot procecding is comnenced thal quaslions Granlor's title or the inlerest of Lender under this
Mortgege, Grantor shall defend the action at Grantor's expense. Grantos may ba the nominal party in such proceeding, bit Lender ghali be
onfitted 1o participale in the proceeding and (o be teprasented in thi proceeding by counset of Lendoi's own choica, and Girantor wil deliver, o!
cause 1o be defiverad. to Lendeor such inglruments as Londor may request iom iime 10 e 10 ponmit such paricipation.

Compliance With Laws. Granlor warrants thal the Piopesty and Giantor's use of the Property complios with all existing applicable (aws,
ordinances, and regulations of governmantal authoerihes.
EXISTING INDEBTEDNESS. The taliowing provigions concerning axishing indebtadness (the "Existtng Indebtednoss”) are a part of this Morigage.

Exlating Llen. 7ie lien of this Mortgage securing the Indebledness may be seconday and interior 1o an exisling ken.  Grantor axprassly
covenants and agried 1o pay, o1 380 1o tha payment o, the Existing Indebtodness and lo prevent any delault on such indebladness, any defaull
under the instrumen’s evdencing such indebledness, or any delaull undor any secuity documents for such indebtadnass.

Default. (f the paymei'.ot 2av ingtatimeont ¢! pancipal or aay interest on tha Existing Indebtadnass s not made within the time required by tha note
ovidencing such indableuness. o should a dolault occur under the insiiumont securing such indebledness and not be cured dusing any
applicable grace petiod tharci, 'hen, at the option o} Lendar, the indobledness secured by this Morigaga shall bacome immedialely due and
payabla, and this Morigage shail ka0 dalault.

No Modificatlon. Grantor shall nct @nter into any agreement with tha holder of any mongage, deed of tust, o other secunly agreament which
hag priority over this Mottgaga by vwinch thal agraement is modified, amended, oxtended, or ranowed without the ptior wiisten consant of Lender,
Grantor shail naither request nor accep! ary h wa advances under any such securily agreemen! without the prior writtan consant of Lende:.

CONDEMNATION. The following provisions relatir:g to condemnalion of the Property are a part of this Mortgage.

Application of Net Proceeds. !l el or any part o the Propaity is condemned by omment domain pioceadings or by any proceeding ot puichase
in liew of condemnation, Lender may at ils elechion recuire that alf or any poition of the not proceeds ol the award be applied 1o the Indabledness
at tha repair of 1estoration of the Property. The nel precess of the award shall nean the award alior paymant ot all raasonable cosls, exponses,
and attorneys' teas necessanly paid or incurrad by Grantoror Lander in connoaclion witht the condemnation,

Proceedings. 1! sny proceeding in condemnation 15 filed, Grantar_ohall promptly notity Lender in wriling, end Grantor shall promptly take such
staps as may ba necassary lo delend tha action and oblain the award. Zranior may be tha nomingl party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be representad in thomecseting by counsel of its own choice, and Grantor will deliver or causa 1o
ba deliverad to Lendet such instruments as may ba requestod by it froin iroe fo tima 1o permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTROFLT'ES, Tho tollowing provisions refating 1o govermnmental taxes, faes
and charges ar¢ a pait o thig Mongage:
Current Taxes, Fees and Charges. Upon requast by Lendes, Giantor shall uxesuta such documents in addition to this Mortgage end take
whatever other aclion is raquested by Lender (o paifact and continue Lendes's lii on the-Real Pioperty. Granter shall reimburse Lender for all
taxes, as described balow, togather with ail expensas incurred 0 1ecarding, perfacting ¢ conimiing this Morigage, including without limitation alt
taxes, leas, documentary stamps, and other charges lor recording or ragrstering this Morigage

Taxes. The following shall conslilute taxas to which thus section apphos: {a) a specilic tax upon/tls tvpe ol Morigage or upon ell or any part of
the Indeblednoss secured by this Mortgage: (b) a speciic tax on Bouowes which Boizower I8 autliorizad or required 1o deduc! from payments on
the lndebledness secured by this type of Morigage. [c) a tax on lhis lype of Motigage chaiyeable & gainst the Lander o1 the holder of the Note:
and (d) a specitic tex on all or any portron of the inctebtodness or on paymenis of principal and interest miaa by Borrower.

Subsequent Taxes. Il any tax {0 which This section applas is enacted subsequent to the date of this Mongrge, this avent shall have tha same
effect as an Event of Delault (as defined balow), and Lender may exercise any of alil of its available remeadies for 7 Fvent of Deloult as provided
betaw unless Granior either {a) pays 1he tax belote it becomes definguent, ot (b} contests the 1ax as provided abva in the Taxes and Liens
seclion and deposits with Lender cash or a sufficient coiporata swety bond or othar socunty satisiaciony o Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The loliowing psovisions 1elaing fo this Mortgage as a security agraersant ara @ past of this
Mortgage.

Securlty Agresment. This mstimant shall constitute a secunty agroamant 1o the extent any of the Proparty canstitulas fixtuias of other personal
propeity, and Lender shail have all of the ights of & secuted party under tha lineis Undorm Comimercial Code ag amended lrom time 1o time.

Securlty Interest. Upon taquest by Lender, Grantor shall execuls flinancing stalemonts and take whataver other action is roquesied by Lender lo
perfect and continue Lender’s security interest in the Rents and Parsonal Poperty. [t addiion o recoiding this Motigage n the eal proparty
records, Lender may, at any tma and without funiher authorization iom Granlor, file executed countrpans, copias of reproduchons of this
Morigage as a financing stetement. Graniot shall teimburse Lendor for alt expenses incurred in parfecting or continuing this seciity interest,
Upon dafault, Granfor shall assembla 1he Peisonal Proparty in a mannat and a1 a piace reasonably convenient to Grantor and Lander and make 4t
available 1o Lander within thiee (3) days after receipt of written demand trom Lender.
Addresses. The mailing eddiesses ol Grantor {daebtos) and Lendor (secured party), from which information concerning the security inlerest
granted by this Mortgage may be oblained (each as requied by iha Minois Uniferm Commarcial Coda), ara as stated on the first page of this
Mongage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. Tha folowing piovisions rolating lo further assurances and atoiney-in-faci are & part of this
Mortgage.
Further Assurances. At any tme, and trom time 1o hime, upon request of Londer. Grantor will make, oxecule &and doliver, o will cause lo be
made, execulod or daliveted, to Londer or 1 Lendoi's dosignee, and when roquestud by Lendar, cause o ba tiled, ecorded, reliled, of
1erecoided. as the caso may be. at such wmos and m such olicos and places as Londer may deom appropdate, any and all such mongages,
deeds of tusl, sectiity doods, socunty agreements, inancing statemonts, conlinuaton stalements. inshiumenis of furlhér assusance, celificates,
and other documents as may, 10 the scle opinon o Lendor, boe necessay or desuable in order 1o elfectiate, complete, pertect, continue, o
preserve (a) the obligations of Grantot and Borrowar under the Note, tws Mongage, and the Relaled Documents, and {b) the liens and sacurity
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interasly crealed by this Mongage on the Propaty, whothar now ownod o horeatter acquired by Grantor. Undess prohibited by faw o agiced 1o
he centiary by Lender in wriling, Grantor shall reimburse Lendet for all costs and expenses incuired in connection with the matters relerrad 1o in
this paragraph.
Attorney-In-Fact. It Grantor fails 1o do any of the things tofonred lo In the preceding paragraph, Lende may do 8o tor and In the name ol
Grantor and at Grantor's expense. For such pirposes, Grantor hotaby inevocably appoinis Lendar as Granlor's attorney-in-lact for the purpose
of making, axacuting, delweting, fing, recoiding, and domg ait other things as may be necessary of desirable, in Lender's sole opinion, to
accomplish the malters rofonred to in the preceding patagraph.
FULL PERFORMANCE. It Borrowat pays all the indebledness when due, and otherwise partorms all the obligations imposed upon Grantor under this
Mortgage, Lendar shall execute and deliver to Grantor & suilable sabsfaction of Ihis Moitgaga and suitabla stalements ol termination of any financing
statement on file avidencing Lender's securily interost in the Renls and tho Porsonal Property. Grantor wil pay, d patnitted by apphicable law, any

reasonable termination tee as delarmined by Lender from tirme to time.
DEFAULT. Each of the lollowing, at tha option of Lendar, shall constilute an event of default ("Event of Delauit™ under this Mortgage:

Default on Indebtedness, Failne of Borowst 10 maka any payment whan due on tha Indebledness.

Default an Other Paymaents. Failwra of Grantor within the time 1oguited by this Monigage 1o meke any payment for taxes o insurance, ot any
cther payment ngcassary to prevent filing ol of to eflect discharge of any hen.

Compllance Detauir. -Failute to comply with any other term, obligation, covenant or conditian containod In this Morigage, tha Note of in any of the
Related Cocurente” If-sitch a failuse I curable and i Grantor or Boitowar has nol hoen given a nolica of & biaach of the same provision of this
Mortgage within tha Lrerarling twolve (12) moaths, it may be cured (and no Eveit of Default will have occutied) it Grantor or Borrower, atier

Lender sends wiilten notce Jemanding cura of such lailuie: (a) cures the failuie within titeen (15) days; or (b) il tha cure requires more than
fitteen (15) days. immediael; ‘nillates steps sufficient to cura the failure and thorealtor continues and complates ali reasonable and nacessary

stap3 sufficiant 10 produca comphanta as Soon as reasonably practical.

Breaches, Any warianty, teprese.ta’on o statement made or lurnishaed lo Londer by or on bohafl of Giantor o Borrower under this Morigage,
the Note at the Related Docwmenta-iu, of at the time mads ot futmishad was, 1alsa In any material raspect.

Ingolvency. The insolvency of Granlor ¢v Buriswar, appointment of a recaiver for any part ol Grantor or Botiower's property, any assignment for
the benelit of creditors, the commencemant 45 any Mocoeding undet ity bankiuplcy or insolvency laws by or against Grantor or Botrower, ot the
disselution or teimination ol Grantor or Boirowr.'s oiislenca as a going business (it Granlor or Borrowe i8 a business). £xcepl fo tho axien!
prohibited by fedaral law or [llinois iaw, the deatha! Grantor or Bentower (if Granlor or Borrower is an individual) also shall constitute an Event of
Datauit under this Mongaga.

Foreclosurs, etc. Commancement of foraclosure, wheller. Lyudicial proceoding. soll-help, rapogsession or any othar method, by any craditor of

Granior against any of the Pioperty. However, [his subsecto i shall not apply in the gvent of a good faith dispute by Granior as to the validity or
reasonablenass of the claim which is tha basis of the foiaclosure wicvidad (hal Grantor gives Lendor wrilten notice of such claim and furnishes

reserves or & surety bond lor the clainm salistactory 1o Lender,

Breach of Other Agreement. Any breach by Granlor or Borrowor (ndir tha lerms of any other agreament between Glanto) or Borower and
Lender thal is not ramadied wilhin any grace patiod pravided thorein, ineluding without limitation any agreament concarning any indebledness o
other obligation ot Grantor or Borrower to Lender, whather existing now or ale:.

Events Atfecting Guarantor. Any of the precading evens occurs with respect 10 /any Guarantor of any ol Ihe Indebladness or such Guarantor

dies or becomes incompatent or any Guaranlor revokos any guaranty of the indeblazivess. Lander, al its oplion, may, but shall nat be requiied 1o,
permit the Guaranlor's estale 10 assume uncondiionally the obligations arising under *ie quaranty In & manier satslaclory to Lander, and, in

doing 80, cuse the Event of Dotaun,
Insscurlty. Londer reasonably desms itself insocure.

Exleting Indebledness. Dalault of Grantor under any Exisling lndeblednass of under any insiriznent on the Propaity seclring any Existing
Indebtedness, or commencement of any suit of olher aclion to furaclose any oxisting lisn on the Pragany:

RIGHTS AND REMEDIES ON DEFAULT. Upon tha occutrence of any Evenl of Delault and at any tima thaioeter, Lender, at ris option, may exercise
any one of more of the following riohis and remadies, in addition 1o any othier tighls or remedios providad by faw:
Accelerate indebledness. Lender shall hava the right at its option without notice 10 Soniower to declare the anti/eidebledness immedialaly due
and payable, including any prepayment penally whici: Borrower wouid be requied lo pay.

UCC Remedies, With respact to all or any pait of ihe Personal Property, Londer shall have all the rights ard remed:is of a secured party under
the Hiinois Unitorm Commaicial Code.

Collec! Rents. Lender shall have Ihe right, without nolce 1o Granior of Bortower, to take possession of the Propery and collecl the Rents,
including amounts past due and unpaid, and apply 1he net pioceeds, over and above Lende!’s costs, aganst the Indabtedness. In furtharance of
this right, Lender may 1equire any lenant or other user ol the Property to make payments of 1ot o use teas diteclly to Lender. If the Rents ale
collected by Lender, than Giantor inavecably designates Lender as Granior's atiornay-in-lact 1o 8ndorse instruments received in paymen{ thereo!
in the nama of Granlor and o negotiate the same and callect tha proceeds. Paymants by tenants of other usars 1o Lender in 1asponse 1o Lender's
demand shall saiisfy the obligations for which the paymants are made, whethe: or nol any proper grounds for the demand exisied. Lander may
axercise fls righls under this subparagtaph aither in person, by agent, of thiough a receiver.

Mortgagee In Posseaslon. Lender shall have the right 1o be placad as motigages in possession of to have a raceiver appointed lo lake
potsessicn of all ¢r any part of the Property, wilh the power o protect and presetve the Proparty, 1o operale the Proparty preceding foreclosuie o
sdle, and to collect the Rents hom the Properly and apply the proceeds, ovel and above the cost of the recoivership, againsi tha indabledness.
The morigagee in $0Ssession or receiver may sorve without bond it permitted by law. Lendei's right (o the appoiniment of a receiver shall exist
whether or not the apparent valua of the Property exceeds the Indebtedness by a substantisi amounl. Employmeni by Lender shail nol disquality
a person hom serving as a receiver.

Judiclal Foreclosure. Lender may obtain a udicial decree fareclasing Geantos's interost in all ot any pant of the Proparly,

Deficlency Judgmant. |l parmitted by applicabie law, Lande: may oblain a jdgntent lor any deficiency remaining in the Indebladness duo io
Lender after appication of all amounts raceived from the axetcisa of the ugits provided in this section,

Other Remedles. Lander shall have ali other rights and remedies provided in tius Morigage or the Note or availabla at law 0 m aquily.

Sale of the Property. To tha extent pormited by applicable law, Grantor or Borrower horeby waive any and all right 1o have the property
marshalled. in exercising its nights and remedias, Lender shall be freo to sell all or any part of 1ha Property together or separaloly, ih one sale of by
separate sales, Lender shall be antitied (0 bid at any public sals on el or sy portion of the Proparty.
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Notice of Sale. Londer shall give Giantor 1easonabie nolice of the lima and place of any public sale ol the Parsonal Property or of the time afier
which any piivale sale or other intended disposition of tha Personal Property is 1o be mada. Reasonable notice shall mean nclice given at least

1en (10} days belore the time of the saie or disposifion.

Waiver; Election of Remadtes, A waiver by any party of a breach of a provision ol this Mortgage shall not constiiuie a waiver of or prejudice the
party's rights otherwise to demand sinct compiiance with that provision or any other provision. Elaction by Lender 1o pursite any remedy shall nol
exclide pursuil of any other remedy, and an election to maka axpenditures 01 1ake action to parform an obligation ol Grantor or Boirower under
this Mortgage aher lailure of Grantor or Borrowar 1o perform shall nol allect Lendes's right to declare a default and exercige its remedies undet Ihis
Mortgage.

Aftorneys’ Fees; Expenses, If Lender institutes any suil or action to entoice any of the lerms of this Mortgage, Lender shall be entilled 1o racover
such sum as the court may adpidge reasonable as atfornoys' loes al nal and on any appoal. Whothoer or nol any courl action i ivolved. alt
reasonable expenges mcunad by Lender that sn Lender’'s opiion ara foecassary al any ime for the proleclion of ns inletos! or the enlorcemant of
ita rights shali become a parl of the Indeblodness payable on demand and shall boar inlerost trom the date of expondiure until repad af tha Nole
tate. Expenses coverad by this paragiaph include, without imitation, however subject to any linwls under applicable law, Lender's atlorneys’ faes
and lagal axpenses whether or nol thoie IS & lawsuil, including attoinays’ teaes for bankupicy proceedigs (iIncliding atforts 1o modity o1 vacale
any aulomatic stay or injunction), appoals and any anticipated post-judgmant collaclion services, the cost of searching tecords, obltaning tille
reponts (including loreclosura ropoits), surveyors' reports, and appraiaal lees, and litle insutance, o the extanl permedted by applicable law.
Borrowar also wit pey any court cosls, in addition 1o all other sums providoed by law.

NOTICES TO GRANTOP ANG OTHER PARTIES. Any notico undor this Morgage. including without limitation any nelice of delault and any nolica of
sale to Grantor, shall ba in'wtiing and shali be ofoctive when aclually delivered ot, if mailed, shali ba deemead etteclive when deposied in the Uniled
States mail fist class, tegisicie imall. postaqe prepaid, diecled lo the addrosses shown near the baginning of this Morigage. Any party may change
i3 address for notices undet ive/wi21gage by giving formal writfon notice o the othar parties, speciying that the purpose ol the nolica is to change the
party's address. All copies of nolcur of loractosure from the holder of any hen which has priority over ttus Moilgage shall be sent 1o Lender's address,
as shown near the beginning of this Xoi1 age. For notice puiposes, Grantor agrees to keep Lender informed al all imes of Grantor's cutrant addiass.

MISCELLANEOUS PROVISIONS. The loiewing miscellangous provisions ale a past of this Mortgage:

Amendments. This Morigage. together ‘vt anv Related Docurments, constitules the entre underslanding and agreement of the parties as to the
matlers sel forth in this Mortgage. No aiiarlen ol or amendment 1o this Moitgage shall be effective unless given in writing and signed by the
party oi parties sought to be charged or bound by alterntion or amendment.

Annual Reports. If the Propoity is usod for puinoses ather than Grantor's 1esidence. Grandor shall lurnish to Lander, upon request, a centified
stalement of net oparating income receivad from the  Property during Grantoi's previous fiscal year in such form and detail ag Lander shall require.
"Net operating income” shall mean all cash receipts Irom ihe Property less all cash expendilites made in connectien with the operation of the

Property.
Applicable Law. This Morigage has been dellvered to Lands: and acceptad by Lander In the State of lilinols. This Mortgage shall be
governed by and construed In accordance with the laws of the State of Iliinols.

Caption Headings. Caption headings in this Mortgage are lor coliverienco puiposes only and are not 1o bo used to interprel of daling the
provisions of this Mortgage.

Merger. There shall be ne merger of the interest ot estate ctealod by this/worionge wilth any olher Inferest or estata in the Preperty at any tima
held by or for the benefit of Lender in any capacily, without the wtitten consoni i Lnder.

Muttiple Partles; Corporate Authorlty, All obligations of Grantor and Bonowo-under 1h= Mortgage shall be joini and several, and all 1oletences
1o Grantor shall mean each and avary Grantor, and alt references 1o Borrowar shall nmw'an elich and every Borrower. This moans thal each of the
persons signing below is responsible for all obiigations in ttis Moiigage. Whete any ona.or/nora of the Grantor of Borrowers are corporationg of
paitnerships, it 1s nol necessary for Lendar o inquite inlo 1he powars ot any of the Granior &t Borowers or of the officers, directors, partners, of
agents acling o1 purporling to act an their behall, and any Indebledness made of crealed in ralizico upon the prolossed axercise of such powers
shall be gualanieed under this Moilgage.

Severabllity. It & count of compatent junsdicicn linds any provision ol thig Motigaga ¢ be vald i unanforceable as 10 any person o
cireumsiance, such finding shall not 1ender thal piovision invalrd ¢ unentorceablo as 1o any othor perss.s of.ccumatances. If leasible, any such
ofteirding provision shall ba desmed 1o be maditied o bo wilhin the bnuls of vnloiceabiity or validity; howev s, if e otlending provision cannol bo
so modilied, it shall be stickan and all other provisions ol his Mongago in all other 1aspocts shall remain valid-id @ilorcoabie.

Successers and Assigns. Subject o the linutatons slaied in his Mottgage on ranstar of Grantor's interest, this Jde: aage shall be binding upon
and inure to the bonalt of the partios, Iheir successors and assigns. T owseship of the Propeity bocomas vasted ina piison other than Gantor,
Lendar, withoul notice to Grantor, may doal with Geantor's succossols with roferonce 1o this Morigage and the /dubladnass by way of
ferbaarance or exlonslon without reivaning Granls from the obligalions ol this Mortgage o habiity undar the Indebledness

Time s of tha Easence. Tima is ol tha ossence in the porfonmance of this Morigage.

Walver of Homeslead Exemption. Giantor hareby rofoases and waives all rghls and benafiis of the homestead exemplion laws of the Siale ol
lllincis as to alt indabtedness securad by this Mongage.

Walvers and Consents. Londer shall not be deemed 1o have waived any 1ights under this Mortgage (or under the Relatad Documents) unless
such waiver is in writing and signod by Lender. No delay o1 enussion on 1he part of Lender in exeicising any tight shall opetate as a waivor ol
auch right or any other right. A waiver by any paity ¢l a provision of this Mortgage shall not conslitute a waiver ol or pigjudice tho party's right
otharwise fo demand sliict compliance with thal provision or any other provision. No prior waivar by Landar, nor any coutsa of dealing betweon
Lender and Grantor or Boimower, shall conslitule 8 wavar ol any of Londei's nghis ot any of Granior ¢f Botiowor's obliganons as fo any lulure
transactions. Whenaver consent by Lender is required in tins Mongage, the granting of such consant by Lender in any instance shatl not
conslitute continuing consent 1o subsaquent instances where such congent is tequirod.

EAC;SGHANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS, - )

X

Steven M. Hofenberg Mellda Hottanberg
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Dave MK FIRST AMERICAN BANK
This Morigage prepared by: ONE BANK LANE
BUFFALO GROVE, IL 60089

INDIVIDUAL ACKNOWLEDG Brvmm
STATEOF J&corrcv § ) SeonTAtosf.AlL
)88 Notary Public, State of Ithnoss
COUNTYOF £ Ake ) My Commsion Exprres 7/25/92

On this cay belore mx:, 1he undersigned Nolary Public, personally appeared Steven M, Hoffenberg and Moelirida Hottenbarg, 10 me known 10 be the
individuals described in apu who axecuted the Mortgage, and acknowladged that they signed the Morigage as their Iree and voluntary acl and deed,
lor the uses and purposes tharein mentioned.

# i -
Glven un%ﬂnd and off". lal segithls * /8 day ot ./"‘J,f’ e b 8 FO

By - / / c‘r'“ 4 Raslding at ':P: o P(’(;‘I HC{{f) H *5

Notary Public in and for the State of Tetinels My commission explres R A SR NN
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