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N ‘ This instrument wa 1 by:
L (133 12549 T RORARDA
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1990 SEP 1! A 11: 55 906441259 CLAREMDON HILL

roaN___ 260034127

Corporate Trustee Under a Land Trust—Junior Licn

EQUITY CashlLine
MORTGAGE

e A . . 26'TH JULY G573
Fhis MORZGAsE is madet : day af, 102
between the Mortgngor, % sr-rorrrvoTs R or Y AL e /%75 First 111inois
— Bank & Trust. ey — e (ErEIN P ROrrower’),
not pe 5§mniiy. but stiedy ws Trustee under a Trus! Agrepgg:y%dalcd DECEMUBER 231D
19___ "2, and knowi oo Teust No, LR » ,and the Morigagee,
MID AMERICA FEDERAL SAYINGS & LOAN ASSOCIATION, a corporation organized and existing under the
laws of the United States of Aanaricn, whose address is BhTH & HOLMES

CLARFNDON HILIL 1L/ A0514

KA MTDANERTCA TEDERATL SAVINGS BANK

WitEREAS, Borrower is indebted tociader in lhcrrinci Wdsumofl __
O ELPTY SEACTHOUSAND TTWO HUADRED FIFTY AND NGO/ 100 Dollars,
which indebtedness is evidenced by Borrovier's Equily Agreement and Promissory Note (herein " Note'") providing for

periodic puyments as called for therein, witlshzalance of the indebtedness, il not sooner puid, due and payableon __
ULY 19T, 2005

therein "' Lender'),

T SECURT to Lender the repayment of the indel cidness evidenced by the Note, wilh interest thereon, the payment
of alt other sums, with interest thereon, advanced in accordance herewith to protect the security of this Morigage, and
the performance of the covenants and agreements of Yorrower herein contained, Borrower does hereby morigage,
grant and convey to Lender the Tollowing deseribed properiyiotnted inthe Coumy ol _COOK_ . L State of 1ilinois:
THE WEST 370 OF LOT 11 (EXCHEPLT THE BGRTH 100 FEET THEREOF) LN ARTHUR
T. MeINTOsH?S BLURE LSLAND FARME, BEINGS A SUBDIVISION OF THE EAST 1/2
OF CTHE SOUTHWEST /78 AND THE NHOKSH 684 {005 OF THE SOUTHEAST 1/4 AND
THAT PART QF THE RAST 172 OF THE WEST 122 /0F THE NORTHWEST Y/ LYING
SOWTH OF CTHE GEHTER LINE OF MEIDLOTHLIAN TULWPLEE, ALL TN SECTLON 3,
TOWNSHLE 36 MORTH, RKAHGE 13, EAST OF THE THERD  PRINCIPAL MERIDLAN,
(EXCRPTLING THEREFROM THE SOUTH 33 FREET OF THY EAST 1/2 OF THE EAST 1/2
OF THE SOUTHWEST 174 CONVEYED TO THE MIDLOTHIAY AND BLUE ESLAND
RAILROAD)Y IN COOK COUNTY, ILLINOIS.

EEDUEEAE PSS

al
P.T.N., 28-03-%00-036 y lbpo ;
—]

1

which has the address of ____ 13939 5 KOSTHER AVENUE, CGRESTWOOD, IL_60445

e v 2 v {herein "' Property Address'™);

Fogether with all improvements now ur herealter erected on the property, and all eusements, rights, appur-
tenanees, rents, royaltics, mndnerad, ofl ad gas rights andd proflts, water, waler rights, nod woler stoek, nod all ixiures
now or herealter attached (o the property, all of which, inchiding replacements und udditions thercof, shall be deemed
10 be and remain a part of the property covered by this Mortgage: und all of the foregoing, together with said property
{or the lensehold estate i this Mortgage is on o leaschold) are herein referved o as the “Property’”.

Borrower covennnts that Borrower Is fawally selsed ol the estate hereby conveyed and has the right to moriginge,
grant and convey the Praperty, that the Property is unencumbered, except for o FLRET MORTGAGE L0 e .
SMLODAMERICA FEDERAL - SAVINGES - EN-FHE - AMOUNT--OF - $106.,. 000, RECORDEL-AS - DOCUMENT. . HO., - e e

B2HE0 e e e

and that Borrower will worrant and defend generally the title 10 the property aguinst all other cluims und demands,
subject 1o uny declurations, cusements or restrictions lsted In o sehedule of exceptions to coverage In nny title Insurance
policy insuring Lender's interest in the Property.
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Il the Property is abnilong hv liurrnwur. nril. nler nnl;: hyl.cmler 10 Ilurruwc:l;ml hc unulcmnuruffcrllu mvke an awird

or setthe a elaim For dumsnges, Borsower Fnils (o cespomd 1 Lensder within 3O days afier dhe date sich notice Is analled, Lender s
autharieed o colleet and apply Bie procesds il Leader's option, edther losestondion or sepade of Ui Propenty i 1o Dhe suans secusesd
by this Mortgage.

Unbess Lender and Borrower otherwise agtee in weiting, any such applicntion of procecds (o principal shatl not exstend or
pastpane the due date of tie periodie pavivents cefereed win Parageaph 1 heeead o change the ssoumt of such pavinents.

Y. Borrower Mot Kelensed. Extension i the tnwe for pagiment or wroditieadon of payiment of the suas securad by this Morigage
grafited by Lender to any suveessar ininterest of Boreower shall oot operte 1o release, fnany smyanner, the lialaliny of the onginal
Bortower and Borrawer's successors in interest, Lewder sl pot be required ta commenee procesdings against such successotr or
refuse to extend time Tor payment or othenwise madify puyment of sins seeured by this Morigage by renson ol any deniand made by
the original Borrower und Borrower®s sweeessors in interest,

10, Forbearance by Lendor Noi o Walver, Any forbearnnee by Lender i exercisiag any eight or remedy hereunder, or otherwise
afforded by applicable luw, shall not be a waiver of or preclude the exercise of any such right or remedy. The procurement of
insurance or the payment of taxes or other liens or churges by Lender shall not be o waiver of Lender's gight to necelerate the maturity
of the indebteness secured by this Mortgage,

. Hemedies Comatntive. Al remedies provided in this Morigage are distinel sod cumuolative 1o wny aother tight o1 temedy
undder this Mortgage or attorded by fnw o equity, and may be exercised vonsurtently, indepeadentdy op siovesasnels

12, Suveessors and Assigns Bound; Jolnt sl Severn) Linbility; Captlons, The covenants and agreciments herein contained sludl
hind, and the rightsSereunder shadl insure 1o, the pespective suecessurs and issighs of Lender and Barrower, subject to the provisions
of Paragraph (o/terent. ALl covenants and agreements of Horrower shall be joint and several, The captions and heidkings of
Paragriaphs of this Mostgage are for capvenienee only and are 1ot to be used 1o interpret or deline the provisions hereof,

13, Notjer. Except boeany notice required under applicable law 1o be given in another manner, () any nolice (o Borrower
provided Forin this Mortgege Shall be given by mailing such notice by certitied mail uddressed 1o Borrower at the Property Addiess or
atsuch ather address as Boreswaon may desipnile by notice te Lender as provided herein, aid (B any notice to Lender shadl be given by
certitied mail, return receipt regeested, to Lender's address stated hetein or o such other address ws Lender may designate by notice
o Bonrower as provided heeein, Ainyogotice provided for in this Mortgage shali be deemed to hase been giver to Borrower or Lender

whien given in rhis manner designazed

B Uniform Mortgage; Goverging Lesss; Severahifity, T his form ol mortgage combines untform corenants for nanunal auwe and
non-unitorm covemmty with lmited vardueasssy parisdiciton 1o constinglz i uniform security instrument covering real property.
This Moryage shabl be govermed by the linw 20 the jurisdiction in which the Property is loented. I the event that any provision or
cligse of this Mortgage vr the Note conflicts withapolicable Inw, such confhet shall not aftfect ather provisions of this Mortgnge or
the Note which cuan be given effect without the <nfliciing provision, and 10 this end the provisions ol the Mortgage and the Nowe ure
dectared o be severablye,

15, Borrower's Copy. Borrower shall be furpished i confarmed copy of the Note and of this Morigage at the thoe of excention
or atter recordution hereet,

V6. Transfer of the Praperty; Assumption, Iy the event thacnclegnl or equitable ditle of any propenty or part thereod securing
this Mortgage becames vested in o person other than the boreo ver named in this insirument, or in the avent of assigient, sale,
trunsber, pledpe, ormongage of the beneticial interest of the limd vasrmnking this moogage, o inthe event of an instadiment sate of
the property secueeng this Mortgage, excluding (o} the creation ol wliva of pnemnbranve sabondnate o s Morggage, g the creation
at o purchase money seamn ity interest o household applinnees, (03 o trnsfer by devise or deseent or by operativn ol low upon the
dewth oF a joint tenang or () the grant ol any leasehold interest of three Gers or less not containing ae aption to purchuse, Lender
may, il Lendes s optivn, declire wil the suims secured by this Mortgage to be papiedintely due nid payable, Lender shall have walved
stich option to aceelerate if, prior to the sale o1 trunster, or in the event ol anyass gnment o transter o the benetivial interest ol te
trust executing this uistowment, Leader aned the person (o whom the Property s Poie sold o transfenred, ot the person to whom e
assigiient or transfer of the beneficinl interest is to bemade, reach agreement in writiag dat the eredit of such person s satislactory
tis ¥ ender and that the interest paynble on the susus secured by this Mortgage shall be at suck rate as Lender shadl regaess, 1F Leader
has waived the option o aceelerate provided in this Paragraph 16, and it Borrower s secesssor Inivterest has executed o wiitien
assumption agreemest aecepted in writing by Lender, Lender shall relense Boreower (ront a’cab ligintions vider this Macigape and the
Nole.

I Eender exercises such option to aceeterite, Lender shall nuil Borrower notdee of aceelerat’o vinaccordance with Paragraph 13
tiereo . Such aotice studl provide & pericd oF not tess thass 30 days From the date the novice is mpiled wibin which Borrowern may pay
the sutos dechwed due, 1Y Borrower Lails 1o pay such sams pran to the expiration of such period, Lendenr oy, without turther notice
or demand an Borrower, invoke any reredies permitted by Paragraph 18 hereol,

17, Obllgatory Adyunces, This Morggage secures the repayment of cerain sims advinced to the Buessav erunder the Boguity
Agrecment and Promissory Note, Provided Borrower is not o default with respect 1o any covenunt or jgreerens atider the terms of
this Mortgure, and the Eguity Agrecment and Promissory Note, including the covennnts 10 piy when due any seoresecired by this
Mortgiage, Lender is obligated Trom tme o tine and upon demand of Borsower 1o advanee such additionn) siuns requested by
Horrower up to the total Face amount of this Mortgage.

18. Acceleration; Remedies, Except as provided in Parageaph 16 hereof, vpon Borrower’s breach ol any covenant or agreement
of Borrower in this Mortgage, incloding the covenants to pay when due nny sums secured by this Mortgage, Lender, prior to
aceelerstion, shall mail notice 1o Borrower as provided in Paragraph 13 hereo! speailying (1) the Breach; (21 the action sequired to
cure saeh breachs (3w date, not less than 30 days fromn the date e notics is mailed 1o Horrower, by which such breach must be cared;
and {0 that failure to cure sich breach on or betoge the date speciticd in the notice may result in accelerition of the siun secured by
this Mosage, foreclosure by judicial proceediog and sitle oF the property. The aotiee shall Fuether isdarm Borower of the dght to
restnttbe altee aceeleration and e vight to assertin the Foreelosure proceeding the noon-esistence of a defoult or any other defense of
Borrower to aceeleration and Foreclosure, o the hreaen is not eured o or before the dite specilied in the notiee, bender at Lender's
option may declare all of the sum secnred by this Mortgage to be limmedintely due and payable without furthee demand nnd may
foreclosy this Mortgige by judiciol proceeding, Lender shadl be entitled 10 collect in such proceeding all expenses of [oreciosure,
includitg, bal not fimited to, reasonahte attorsey™: fees, and costs oF docimentney evidence, sbstriets and title reports,

9, Borrower's Right to Reinstate, Notwithstanding Leader's nccelerntion of the sums secured by this Mortgige, Borrower shinl
have the right o hiave any proceedings begun by Leader to enforee this Mortgage discontinued ol any tine prior 10 entry of 4
judpment enforeing this MMortgage il () Borsower pay Lender nll sums which would be then due under this Morgage, hud no
acceleration oecucred: (b) Borrower cures all breaches of any other covennnts or ugreements of Borrower contained in this Monguge;
() Borrower pays afl reasonable expenses incurced by Lender in enforcing the covenants and agrecitents of Boreaswer cantained in
this Mortgage and in enforeing Lender's remedies as provided in Paragraph 18 hereal, including, but not lhimited 1o, reasonsble
attorney's fees; and (¢) Borrower takeys such action and pays all expenses as Leader may rensonadly require to assure tiun the lien of
this Mortgage, Lender's interest in the Property and Borrower's obligntion to pey the sums secured by this Morigage shall conthhee
unimpaired. Upoen.such puyment and cure by Borrower, this Mortgage and the obligntions secured hereby shall remain in full force
and effect as iF so neveleration had occurred.
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