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Equity Credit Line Mortgage

,between the Morigagor,

THIS BQUITY CREDITLINEMORTGAGE ismadethis ~ 117H dayot APRIL 1990

— DeWITT B. CONK AND JANE E. NOVAK-COOK, HIS WIFE (herein, “Mortgagor™), and
\.L the Mortgagee, The Noitheii Trust Company, an 1inois banking corporation, with its main banking office at 50 South La Salle Sireet, Chicago, lllinois 60675
w (herein, "Morigagee'™.

- WHEREAS, Morigagor has Zatered into The Northern Trust Company ity Credit Line Agreement (the “Agreement”™) dated  APRTL 1 1,
990 |, pursunant 10 ¢hich Mortgagor may from time to time borrow from Morigagee Rmounis not tn exceed the aggregate outsianding pnnmpal

< palance of $60,000.00 {the "Maximum Credit Amount™), plus interest thereon, which interest is payable af the rate and al the times
qu provided for in the Agrccmcnl. Al amoun’s horrowed under the Agreement plus interest thereon are duc and payable on  MARCH 15, 1995
o , or such later date ns Morigagee shallzgree, but in ns event more than 20 years after the date of this Mortgage;

:r NOW, THEREFOREF, to secure fo Mortgagee &< trpayment af the Maximum Credit Amount, with interest thereon, pursuan! to the Agrecraent, the payment
of all sums, with interest thercon, ndvanced inaccardance heezrwith to protecs the security of this Mortgage. and the performance of the covenants and agreements of
Mortgagor herein condained, Mortgagor docs hereby (oirigage, geant, wirrant, and convey 1o Mortgagee the property  focated in the County of

cool. | State of Hlinois, which has the street sddress of

(herein "Property Address™}, legally described as:
ILLIMOIS 60614

‘\ 2237 N. ORCHARD STREET CHICAGO,

00 |

LEGAL DESCRIPTION ATTACHED

Permanent Index Number 14-33-109-0304-0000

TOGETHER with all the improvements now or hereafter erected on the propesty, and all easements, /ip'as, appurienances, rents, royalties, mineral, oil and gas
rights and profits, water, water rights, and water stock, and ali fixtures now or hereafter attached to the properiy covered by this Morigage; and all of the foregoing,
together with said property (or the [casektold estate if this Mortgage is on a leaschold) are herein referred 10 22/th~ “'Property™,

Morigagoer covenants that Mortgagor is lawfully seized of the estate herehy conveyed nnd has the right to mortghge, grant, snd convey the Property, and that
Mortigagor will warrant and defend generally the title 1o the Property against all claims and demands, subject 1o any warigages, declarations, casements, or
restrictions listed in a schedule of cxceptions to coverage in any title insurance policy insuring Morigagee's interestan the Prepenty,

COVENANTS. Morigagor cuvenants and agrees as follows:

1. Payment of Principal and Interest, Mortgagor shall promptly pay when [f Mortgagor has paid any precompuled finance (rarze, upon Mortgagot's

due the principal of and interest on the inxdebiedness incorred pursuant to the
Agreement, together with any fees and charges provided in the Agreement.

2. Application of Payments. Unless applicable law providesatherwise, all
payments received by Mortgagee under the Agreement and paragraph 1 hereof
shall be applied by Mortgagee first i paymeat of amounts payable to Moriga-
gee by Morigagor under this Morigage, then 1o interest, fees, and charges
payable pursuant to the Agreement, then to the principal amounts outstanding
under the Agreement.

payment of the entire vutstanding préncipal balance and termination of the
Lquity Credit Line, Morigagor shall be entitled 10 a refund of the uncarmed
portion of such prepaid finance charge in an amount not less than the amount
that wouk be calenlated by the actuarial method, provided that Morigagor
shall nut be entitled to any refund of less than $1.00. For the purposes of this
paragraph the term “actuarial method shall mean the method of allocating
payments ninde on a debt between the outstanding balance of the obligation
and the precomputed finance charge pursuant to which a paymens is applied
finat to the accrued precomputed finance charge and any remainder is sub-
tracted from, or any deficiency is added to the outsianding balance of the
obligation.

This document prepared by:
STEBBINS NELSON, ESQ.

50 5. La Sallc Street
Chicago, Illinois 60675
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LOT L IN OLIVER L. WATSON'S SUBDIVISION OF THE SOUTHEASTERLY 2 FKET OF
LOT 3, 10T &, (EXCEPT THE NORTH 2 FEET THEREOF), AND ALL OF LOT 5, IN
CHAPMAN'S-NEW SUBDIVISION OF LOTS 13 TO 19, INCLUSIVE, IN WILSON'S
SUBDIVIGINL-QF THE WEST 1/2 OF BLOCK 10, AND LOT 20, IN WILSON'S
SUBDIVISION.u"-THE WEST 1/2 OF BLOCK 10, AFORESAID, IN THE CANAL
TRUSTEES' SUBDAVISION OF PART OF SECTION 33, TOWNSHIP 40 NORTH, RANGE
14 EAST OF THE-THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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