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s B MORTGAGE

THIS MORTGAGE (*'Secur’ty Instrument’) isgivenon ___ ‘;feptﬂnbaLl__.__. 199G ___ ______. The Mortgagor(s)
Sophie Andérzer; a Widow rud £ € ool e e s

is(are)
whose addresstes) istare) _._ 443821, Lamon Ave., Chicago, . Illinois 60630

e . The Morlg.tgor(s) |s(.m:) (Lollcuncly) u.-hm:d 1o hcrv:n
with its prin-

as “‘Borrower."’ Thls Su.urlly Imlruuv nes given loa.All.La.[lQe. I:undmg mepany_,____
stnut Ridge Rd., Montvale, New .Jersey 07645

cipal business offices at __ 135 e
(**Lender'”). Borrower owes Lender the prineipsiisum of LS, $. 71,000.00 . This debtis evidenced by Borrower's note
paid earlier, due

dated the same date as this Security Instrument ("'Mate™), which provides for monthly payments, with the full debt, if not

and pavable on | R _Septemier 13 , 2005 ___ . This Sccurity tnstrument secures 1o Lender: (a) the repayment
of the debt cwdt‘m.cd by the Nutc with interest, ana a’irenewils, extensions, and madilications; (b) the payment of all other sums, with in-
terest, advanced under paragraph 7 to pratect the security <8 this Security Insirument; and () the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grint and convey to Lender the
property located in o oak County, mnois and deseribed in Exhibit A attached 1o this Security Instrument, which

has the address of ____ 4438 N. Iamon Ave., Chicago, allinois 60630 . o,
(**Property Address'');

Hlinois,
TOGETHER WITH all the improvements sow or herealler erected #n the property, and ali casements, rights, appurienances, rents,
poad all fixtures now or herealier a part of the property. All

royalties, mineral, oil and gas rights and profits, water rights and stoc!
Cthe Toregoing is referred (o in this Security Instrument as

replacements and additions shall alse be covered by this Security Instrument. Al
the “‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coaveyxd and has the right to mortgage, grant and con
vey the Property and that the Property is unencumbered, except for encumbrances of vecorsi. Borrower warrants and will defend generally
the title to the Property against all claims and demands.

/, ~n q
Borrower and Lender covenant and agree as follows: < (3] .eq,:..‘i ‘ 1
. Payment of Principal and Interest; Prepayment and Late Charges, Borrower snall'piomptly pav when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject 1o applicable law and it required by Lender, Borrowaer sial* pay 1o Lender on the day
monthly paymenis are due under the Note, until the Note is paid in Tall, @ sum (Funds'') equal 1o one-twalfle of: (a) yearly taxes and
assessmients which may attain priority over this Security Instrument; (b) yearly leaschold payments or ground rents Zathe Property, if any; ()
yearly hazard insurance premiums; and (d) yearly mortgage insurance preming, it any. These items are called “escrow items."” Leader may
estimate the Funds due on the basis of current data and reasonable estimates of Tuture escrow iems

1T 1 ender requires the Funds to be paid, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a federal or state ageney (including Lender it Lender is such an institution). Leader shall apply the Funds to pay the escrow
ilems. Lender may not charge for holding and applying the Funds, analyzing the account ar verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may ageee in writing that in-
terest shall be paid on the Funds. Untess an agreement is made or applicable Law requires interest to be paid to Borrower, Lender shall not be
required to pay Borrower any interest or carnings on the Funds. Lender shall give Borrower, without charge, an annual accounting of the
Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as addi-

tionat securily for the sums secured by this Security Enstrument.
If the amount of the Funds heid by Lender, together with the future monthly payments of Funds payable prior to the due dates of the
escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be, at Borrower's option, cither promptly

5 j .
repaid to Borrower or credited to Barrower on monthly payments of Funds. If the amount of the Funds held by Lender is not sufficient 1o
pay the escrow items when due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as re-

quired by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. if under paragraph 18 the Property is sold or acquired by Lender, Lender shall apply, no later than immediuately prior to the saie of
the Property or i1s acquisition by Lender, any funds held by Lender at the time of application as a credit against the sums secured by this

Security Instrument.

tHincis First Morigage Form (Rev. #/89)
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3. Application of i’ayuanQpEaElQichlwbe,QaQJrcc;be Lander under paragraphs | and 2

shall be applied: first, to amounts payable under paragraph ; second, to accrued interest; and third, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessmients, charges, firres and impositions auribuiable to the Property which niay at-
tain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these obligations in the man-
ner provided in paragraph 2, or if rot paid in that mansner, Borrower shatl pay them on time directly to the person owed payment. Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments directly, Bor-

rower shall promptly turnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Horrower: (a) agrees in wriling to the
paymen1 of the obligation secured by the lien in a manner acceptable 10 Lender; (b) contests in good laith the lien by, or defends against en-
forcement of the lien in, Jegal proceedings which in the Lender's opinion operate to prevent the enforcement of the lien or forfeiture of any
part of the Property: or (¢) secures from the holder of the licn an agreement satisfactory (o L.ender subordinating the lien to this Security In-
strument. IT Lender determines thar any part of the Property is subject to a lien which may attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take onc or more of the actions set forth above

within 10 davs of the giving of notice.

s. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erecied on the Property insured against loss by
fire, hazards included within the term *‘extended coverage'’ and any other hazards for which Lender requires insurance. IT all or any part of
the Property is used ur remtal purposes, Borrower shall also maintain insurance against rent loss. The above insurance shall be maintained in
the amounts and 7orke periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrawer subject 10

Lender's approval whi‘n shall not be unreasonably withheld.

All insurance policies and/renewals shall be acceptable to Lender and shall include i standard morigagee clause in favor of Lender. Lender
shall have the right to ROl ke nolicies and rencwals, If Lender requires, Borrower shall promptly give 1o Lender all receipts of paid
premiuns and renewal notices. In'the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender may make

prool of lass if not made prompity Ly, Borrower.

Uniless Lender and Horrower oltherwise averce in writing, insurance proceeds shall be applied (o restoration or repair of the Praperty dam-
aged, if the restoration or repair is econonice iy <sasible and Lender’s security is not lessened. 11 the restoration Of repair is not cconomicatly
feasible or Lender's security would be lessered the insurance proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or not then due, with any excess paid t© Boirower. IT Lender has required immediate payment in full of all sums secured by this
Security Instrument pursuant to paragraph 18, Leader may apply the insurance proceeds to the sums secured by this Security Instrument with
the excess paid to Borrower. [ Borrower abandons the Property, or does not answer within 30 days a notice from l.ender that the insurance
carrier has offered to settle a claim, then Lender may collect the insuranee proceeds. Lender may use the proceeds to repair or restore the Pro-
perty or to pay sums secured by the Security Instrument, véaather or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any ajplicition of proceeds to principal shatl not extend or postpone the due date
of the monthly payments tefersed to in paragraphs | and 2 or chaige e amount of the payments. If under paragraph 18 the Property is ac-
quired by Lender, Borrower's right to any insurance policies and procteds resulting from damage 10 the Property prior to the acquisition
shall pass to Lender to the extent of the sums secured by this Security Insirument immediately prior to the acquisition.

6.Preservation and Maintenance of Properly; Leaseholds. Bir-ower shall not destiroy, damage or substantially change the
Property, allow 1he Properly to deteriorate or commit waste. If this Security Initrament is on a leasehold, Borrower shall comply with the
provisions of the lease, and if Borrower acquires fee title 10 the Property, the leasehe’a und fee title shall not merge unless Lender agrees to

the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. [ Borrower fails to perform the covenants and
agrecments contained in this Security Instrument, or there is a legal proceeding that may sigraficantly affect Lender’s rights in the Property
(such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or regutations|, then Lender may do and pay for whalever
is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s action: inay include paying any sums secured
by a licn which has priority over this Security Instrument, appearing in court, paving reasonable artorneys’ives and entering on the Property
to make repairs. Although Lender may take action under this paragraph 7, Lender does not have 10 d) so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secures by this Security Instrument.
Unless Barrower and lLender agree to other terms of payment, these amounts shall bear interest from the date’al disbursement at the Noie
rate and shall be payable, with interesi, upon notice from Lender to Borrower requesting payment.

If Lender requires mortgage insurance as a condition of making the loan secured by this Security [nstrument, Borrower shalf pay the
premiums required to maintain the insurance in effect until such time as the requirement for the insutance terminates in accordance with Bor-
rower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspection of the Property, Lender shall give Borrower notice
at the time of or prior 1o &n inspection specifying reasonable cause for the inspection.

9. Condemunation, The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or
other taking of any part of the Property, or for vonveyance in licu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shail be applied 1o the sums secured by this Security Instrument, whether or not
then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a)
the 1otal amount of the sums secured immediately before the taking, divided by (b) the Tair market value of the Property immediately before

the taking. Any balance shall be paid to Borrower.

rg. 2
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County, Illinois.
P.I.N. 13-16-228-021.

c/k/a 4478 N. Lamon Ave., Chicago, Illinois 60630
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