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2212 W. 95TH ST.

(Addrass)

MORTGAGE CHICAGO, IL 60643
90442330

kRl AUGUST
THIS MORTGAGE 15 made This .. . day of
19 90 petween the Mortgagor GFORGF RAY TAYLOR AND JULIA TAYLOR, BIS WIFFE
Martgacge- BLAZER

Cadienen Borrgwer ) and 1he
...... A Ccorporanan organized andg exishing

"""""" S L whose aedress s 2212 W. 95TH

under the faws of SRS P
ST' L CHICAGO! IL 60643 ..... . . . . . . . (harenn Lender +
TWENTY THREE THOUSAND EIGHT HUNDRED

WHEREAS. Borrower 15 indebted 1o Lendst in the poncipal sum of
ndenced by Barrower's nots

THIRTY EIGHT DROLLARS. AND TWENTY CENTS
dated . .. AUGUST 31, 1990 - . (herers WNnte

wilh the paiance of the indebtedness if not sooner piavd. doe ard payiable on

Dol wrieh ancdebledness o
- provaing for rmonthily ansbatlmests ot ponopal ang andenes

SEPTEMBER 7, 1997

TO SECURE to Leraer {a) the repayment of the andeblednest evideno od by the Nole the payment of gl othies sums wilbrangeoesd
thereon, advanced 0 scsordance herewrth to profect the secorty of thes Morlgige and the peertormance ot e e ovenaots 4
agreements of Borrowe heren contamned and (b the repapmect olan, fature guiuvanies gt il o Misress e b lgrrovger o,
Lender pursuant 1o paragid 21 hereof (heremn Future Advances v Bortoaer 3ors Merehy ot d qer Grant A conn s g e Leeaes ate
Lender's successors and assiy sthe follow ng described property focateid o e Conoly aof A
. State of Ilhne's

LOT 7 IN SUBRDIVISION OF BLOCK 2 IN WACHOWSKI'S SUDNIVISION OF THE NORTH % OF BLOCK
12 IN THE FIRST ADDITION 40 KAISINGTON IN SECTION 27, TOWNSHIP 37 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAM, AS RECORDED IN BOOK 94 OF PLATS, PAGE 29,

IN COOK COUNTY, ILLINOIS

PERMANENT PARCEL NUMBER 25-27-112-00%7
455
xS

$15.2%
13:14:00
k4

DEPT-03 RECORDIMG 5
4 42495

T044+¢ TRAN 1348€92511/9
COOK COUHTY RECORDER

12017 S. PRAIRIFE CHICAGO
which has 1he address Of. . ... . e A . .

IL 60621 {Strme|

Ptate and i Code)
i i

cAheenn “Propotty Address’).

TOGETHEA with all the improvements now or hereallor crocted on the property. and all easements nrghts appartenances rent
royalties, minegral, o1l and gas nghts and profits, waler, walar rrghts. and water stock and alt fodtures attached to the property allolwhich
shall be deemed to be and remain a part of the real property covered by thhs Martgage. and all of the feregoing 1ogether with saud propetty
tar the ieasehold estate if this Mortgage 5 on a leasehold) are herein referred ta as the  Propotty”

Borrower covenants that Borrower s lawlully sersed of the eslate hereby conveyed and bhas the night to montgage drantandaonavey the
Property. thal the Property 1s untencumbered, and that Borrower wil warrant and defend gencratly the title to the Propoerly agaimst adl
claims and demands. subject lo any declazations. easements or restrichions hsted in a schedule of excepuons 1o coverage in any title

insurance policy nsurnng Lender's mlerest i the Preperty

0705 13 {(Hinoms) 4/80
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Borrower and Lender covenant and agres as follows
1. Payment of Principal and inlerest. Borrower shall sramptly pay when due the principal of and interest on the :indebtedness evidenced

by the Note. prepayment and late charges as provided in the Note, and the principal of and interast on sny Future Advances secured by
this Martgage

2. Funds for Taxes and Insurance. Subjecl to applicable iaw or 10 a waiver by Lendes, Borrower shall pay toLender onthe day monthly
siatiments of principal and interest are payable under the Note, untd theNote s paid in full, asum (heren “"Funds”’} equal to one-tweltth
ol 1he yearly taxes and assessmenls which may attain priorily over this Morigage, and ground rents on thu Property, if any, pius one-
twelfth of yearly premium instaliments for hazard insurance. plus one-twel!fth of yearly premium instatimenis for mortgage insurance, if
any. all as reasonably estimated initially and from time to time by Lender on the basis of assessmeanits anc bills and reasonable estimates
thereof

The Funds shall be held in an stilulion the depos:ts or accounts of which are insurea of guaranteed by a Federal or state agency
(including Lender if Lepder s such an stitution) Lender shall apply the Funds to pay said 1AX8s. a58055Mants snsurance premiums and
ground rents Lender may not charge for so holding and applying the Funds, analyzing said account. ot veriying angd compiing sasd
assessments and bills, unirss Lender pays Borrower intarest on the Funds and apphicable law permits Lender to make such a charge
Borrower ang Lender may agree n writing at the trme of execunhion of this Mortgage that interest on the Funds shall be paid {o Borrower.
and unless such agreement is made or apphcable law requires such interest to boe pad, Lender shail not berequired 1o pay Borrower any
interest ot earnings on the Funds Lender shall give 1o Borrower. withoutcharge an annual accounting of the Funds showingcred:ts and
debils lo the Funds and the purpose for which each debit to the Funds was made The Funds. ifany arepledged as additional secunity 1od
the sums secured by this Mortgage

It the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payabie prios 1o the due dates of
taxes, assessmanis, Insurance premums and ground rents, shail exceed the amount required 1o pay said laxes, assessments, insurance
premiums and ground rents as they lail due. such excess shall be. at Borrower's option, either promptiy repaid to Borrower or credited to
Borrower on monthly instaliments of Funds If the amount of the Funds held by Lender shall not be sulficient to pay taxes, assessments.
insurance premiums and ground rents as they fall due. Borrowoer shall pay o Lender any amounl necessary to make ujp the detliciency
within 30 days fram the date notice 1s maed by Lender to Borrowor requesting payment thereot

Upon payme it ) tull of all sums secured by this Mortgage. Lender shall promptly refund to Borrower any Funds held by Lender i1
under paragraph-“3d hereofl the Property 18 sold or the Properly s oltherwise acquired by Lendes. Lender shall apply, no later than
immedately prior Y5 ihe sale of the Property Ot 11s acquisition by Lender. any Funds held by Lender at the time of apphcatton as a credil
against the sums sesur2d by this Morigage

3. AppHcation of Ewv aents. Unless applicabie law provides otherwise. all payments received by Lender undar the Noteand paragraphs
1 and 2 hereo! shall be .pp ied by Lender first in payment ol amounts payabie to Lender by Borrower under paragraph 2 hereao!l. thenio
interest and the principaon whe Note and then to interest and principal on any Future Advances

4. Charges; Liens. Borrovei hall pay all taxes. assessments and other charges. fines and impositions attnbutable to the Property which
may attain a priority over thismurtgage, and leasehold payments or ground rents. it any 0 the manner provided under paragraph 2 hereof
or, if not paid in such manner, by 30 rower making payment, when due. directly to the payee thereof Borrower shall promptly furnishto
Lender all not:ces of amounts dua | n2ar this paragraph, and inthe event Borrower shall make payment directly. Borrower shall prompily
furnish ta Lender rece:pts eviderncing such payments Borrower shall promptly discharge any hen which has priority over thus Mortgage.
provided, that Borrower shati not be recuirid to discharge any such lien so long as Borrawer shall agree tn writing 10 the paymen! of the
obligation secured by such lten in a manrar acceptable to Lender. or shali in good faith contest such hien by, of delend enforcement of
such hhen n. legai proceedings which opelate to prevent the enforcement of the lien or forfeiture of the Property or any part thereot

5. Hazard Insursnce. Borrower shall keep the imi-ovemen!s now existing or hereafler erected on 1he Preperty insured against 1585 by
fire. hazards included within the tarm “extended covaerage”. and such other hazards as Lender may require andn such amounts and for
such periods as Lender may require, providged, (el vaender shall not require that the amouni ot such coverage excead that amount of
covarage required 1o pay the sums secured by th s b.ortgage

The insurance carner providing the insurance shail Fe ciosen by Borrower subject to approval by Lender. provided. thal such approval
shaif not be unreasonably withheld All premiums oninzuias.ce pohcies shall be paid in the manner provided under paragraph 2 hereo! or.
if not paid in such manner. by Borrower making payme’ i when due. directly to the insurance carrier

Allinsurance pohcies and renewals thareol shall be in fo.m ac~ontabie to Lender and shallinclude a standard morigage clause infavor
of and 1n form acceptable 10 Lender Lender shall have the rig it to oid the pelicies and renewals tharool and Borrower shall promplly
furmish to Lendar all renewal nohices and ali receipts of paid premuiums In the event of loss, Borrower shall give prompt notice 1o the
insurance carner and Lender Lender may make proof ot ioss ¢ £ot inade promptly by Botrower

Unless Lender and Borrower otherwise agree in writing, snsurancs p’ocesds shall be apphed to restoraticn or repair of the Property
damaged, pravided such rastoration or repair is economically feasibiC arl the sacurity of this Mortgage s not thereby impaired I such
resloration or repair 1s no! economically feasible or il the sacurity of this ?40rtgage would be impared. the insurance proceeds shali be
applied 1o the sums secured by this Mortigage, with the excess. if any. paid 'o Forrower If the Property 15 abandoned by Borrower, or il
Borrower laillstorespond to Lender within 30 days irom the datenoliceismailzd bty Lender to Barrower thatthe insurance carner offers to
seltte & claimn lor 1nsurance benelits, Lender is authornzed to collect and apy i ihe insurance proceeds at Lender’'s optian aither to
rastoration ot repair 0f the Properly or 10 the sums sacured by this Mortgage

Unless Lender and Borrower cthaerwise agree 1n writing. any such apphcation of p ocee dsto pr:ncipal shall not extend or postponeg the
due date of the monthly instaliments refarred to in paragraphs 1 and 2 hereo! or change the amount of such installments 1f under
paragraph 18 hereof the Proparty 1s acquired by Lender. alt nght, itte and interest of Boerovesinand to any insurance pohicies andin and
10 the proceeds thereo! resulting from damage to the Property prior to the sale or acquisitic n 2131l pass to Lender 1o the exient ol Ihe 51ims
secured by this Mortgage immediately prior to such sale or acquisition

6. Preservation and Maintenance of Propertly; Leassehoids; Condominiums; Planned Uni T ==slnpments. Borrower shall keep the
Property in good repai’ and shall not commit wasie or permit impairment or detericration of (he Property and shall comply with the
provisions ol any lease il this Mortgage is on a leasehold. If this Mortgage i1s on a unit in 8 condomin.urs or a planned unit development.
Borrower shall parform all of Borrower's obligations under the declaration or covenanis crealing or governing the condominium or
planned unit development, the by-laws and regulations of the condominium or planned unitdevelopmen! and consuituent documenlts Hf
a condomimntum or planned unit development rider isexecuted by Borrower and recorded tagether with this Me rigage, the covenants and
agreaments of such rider shalt be tncorporated into and shall amend and supplement the covenants and agysom . nis of this Mortgage as il
the rider ware a part heraot

7. Protection of Lender's Securlly. 11 Boirower fails to perform the covenants and agreements conlained in ’ai=Morigage, or il any
action or proceeding is commenced which materiatly allects {.ender's interest in the Property, includmg, bul r ol .imited to, eminent
domain, insolvency. code enlorcement, or arrangements or proceedings involving a bankrupt or decedent, thew ‘_arder st Lender's
option, upon notice tc Borrower, may make such appearances, disburse such sums and take such aclion as is nucessary to protect
Lender's interest. including, but not lmited to, disbursement of reasonable atloroey’'s fees and entry upon the Property o make repars [
Lender roquired mortgage insusrance as a condition of making the lean secured by this Morigage. Borrower shall pay the premiums
requiraed to mantamnm such insurance in pHect untid such ime as the requirement 1o such INSUFance lerminates in Accor/dance wilth
Rorrower's and Lender’'s wriltan agreement or applicable law

Any amounts desbutsed by Lander pursuant 1o this paragraph 7, with interest thereen, shail become addiional indebtedness of
Borrower secured by thus Mortgage Uniess Borrower and Lender agree to other lerms of payment, such amounts shail bo payable upon
notice from Laender to Borrower requesting payment thereof. and shall bear interest from the date of disbursement at the rate payable
from time to time on outstanding principal under the Nole uniess payment ol interest al such rate would be conlrary toapplicable law, 1n
which evont such amounts shall bear interest at the highest rate permissible under appticable iaw. Nothing contained in this paragraph 7
shall require Lendear to incur any expensa or take any action hareunder

8. Inspection. Lender may make or cause o be made reasonable entries upon and inspections ol the Property, provided thal Lender
shalt give Barrower nolice prios to any such inspection specilying reasonable cause therelor reialed to Lender's inleres! in the Property

9. Condemnation. The proceeds of any award or claim for damages, direct of consequential, In CONNBCLION with any condamnation of
other laking of the Proparty, or part thareot, or tor conveyance in lteu of condemnation, are “ereby assigned and shall be paid to Lender

Inthe avent of a total taking of the Propaerly, the proceeds shaill be appliad o the sums secu ed by this Mortgage, with the excess, il any.
paid toc Borrower. In the event of a partial taking of Lhe Properly, unless Borrower and Lendor otherwise agree in whiting, thare shall be
applied o the sums sacured by this Mortgage such proportion of the proceeds as is equal to 1hat proporiion which the amount of the sums.
secured by this Mortgage immedialely prior 1o the date of taking bears to the fair market valua of the Property immediately prior to the
date of taking. with the baiance of the proceseds paid to Barrower

Itthe Property 1s abandoned by Borrower. or [ after notice by Lender to Borrowar thal the condemnor gHers to make an award or setlle
a claim for damages. Borrower fails to respond to Londer within 30 days alter the date such notice is mailed. Lendor s adthorized 1o
collect and apply the proceeds. at Lendet’s gplion gither to restoralion or repair of the Property or to the sums secured by this Mortgage

Lirdess tander and Borrowor otherwise agree in writing. any such apphcalion of proceeds 1o prmcipal shakl not éxtend or posipone the
due date of tha monthly installments referred 1o paragraphs 1 and 2 heracl or changse the amount ol such instaliments
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