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Equity Credit Line 90442965 Mortgage

THIS MORTGAGE ("Securlty Instrument”) is given on AUGUST 13 , 1990 . The mongagor
Is _NO G . T. TENANCY

(*"Borrower”).

This Securlty instrument s given to pod )

whichis a _State Bank  organized and existing under the laws of _the State of Illinois ,

whose address Is .1825 West Lawrence chicago llinoils 60640 ("Lendaer’). Borrower owes

Lender the maximum principal sum of ______THIRTY-THREE THOUSAND NO/1Q0Q

Dollars (US.$ ____33,000.00 _ ), or the aggregate unpald amount of all loans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewlth executed by Borrower
(*Agreement"}, whichever Is less. The Agreernent Is hereby incorporated in this Securily instrument by reference.
This debt is evidenced by the Agreement which Agreemant provides for monthly interest payments, with the full
debt, if not paid earler, due and payable five years from the Issue Date {as defined In the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days befora the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Pariod (as defined in the
Agraement). Tha Draw Perlod may be extended by Lender in its sole discretion, but in no event later than 20
years from the/dute hereof. Al future ioans will have the same flen priority as the original loan. This Security
instrument secures to Lender: (a) the repayment of the debt evidenced by the Agreement, Including all principal,
interest, and other charges as provided for in the Agreement, and all renewals, extensions and modifications; (b)
the payment of all ot'er sums, with interest, advanced under paragraph 6 of this Security Instrument to protect
the security of this SeCurity Instrument; and (c) the performance of Borrower's covenants and agreements under
this Securlty instrument/ard the Agreement and all renewals, extensions and moditications thereo!, all of the
foregoing not to exceed tvwine the maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage. grant and convey t¢ Lender the following described property located In _cook  County,

lilinois:

LOT 418 IN GREENBRIER IN THE VILLAGE GREEN UNIT NUMBER 9, BEING A SUBDIVISION
OF PART OF THE EAST HALF Qr T’ SOUTHWEST AND PART OF THE WEST HALF OF
THE SOUTHEAST (QUARTER OF SECLTOA. 18, TOWNSHIP 42 NORTH, RANGE 11, EAST QF THE

THIRD PRINCIPAL MERIDIAN, IN TIE JILLAGE QOF ARLINGTON HEIGHTS, IN OOOK OOUNTY,
ILLINOIS %&g
a
-~ ‘f.
-
Ny m~/=):7-P FIRST/CHICAGO BANK OF RAVENSWOOD s}
> i end £37 1825 W. LAWRENCE en
= b To ¢ CHICAGO,  IL.. 60640
5 DEFT=U] RECORLING 4.5 0%
Ay ahy e aBE DERTE IR I )
E ** Permanent Tax Number: 03-18-412-009, , TR TRAD “:38“’{9?,’1”’9“ ‘,,?_‘_) ”_ ?L'
s~ @ | which has the address of 2023 N. KENNICOTT DR _ derdlpe T
; é liinols 80630 _ ("Property Address”): -
% Q TOGETHER WITH all the imptovements now ar hareafter erected on the prizarty, and all easements, rights,
appurtenances, rents, royaltles, mineral, oll and gas rights and proflts, claimis o demands with respect to

insurance, any and all awards made for the taking by eminent domaln, waler rights ard stock and all fixiures now
or hereafter a part of the property. All replacements and additions shall also be Covared by this Security
Instrument. All of the foregoing Is referred to in this Security Instrument as the "Property*.

BORROWER COVENANTS that Borrower is lawfully seisad of the estate hereby conveyeu 7.0 has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of
record. Borrower warrants and wilf defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record. There is a prior martigage from Borrower to
CORPORATION dated 04/12/89 and recorded as document number 89168568

COVENANTS. Borrower and Lender covenant and agree as follows:
t. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and Interest on

the debt evidenced by the Agreement. o
2. Application of Payments. All payments recelved by Lender shall be applied first to Interest, then to other E
charges, and then to principal. on
3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to S
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptly o
C

furnish to Lender all notices of amounts 1o be pald under this paragraph. The Botrower shall make these
payments directly, and upon Lender’s re/q.uest, promptly furnish to Lender receipts evidencing the payments.
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17. Prior Morigage. Borrower shall not be in defauit of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shall give hatice to Barrower prior to acceleration following: (a)
Borrower’s fraud or material misrepresentation in connection with this Security Instrument, the Agraement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's failure to meet the repayment terms of the
Agreement; or (c) Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property {(but not prior to acceleration under Paragraph 156 uniess applicable law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice Is given to Bomower, by which the default must be cured; and (d) that failure to cure the
defautt on or before the date spectiied in the notice may resuit in acceleration of the sums secured by this Securlty
instrument, foraciosure by Judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right 10 assert in the foreciosure proceeding the nonexisience of
a default or any other defense of Borrowar to acceleration and foreclosura. |f the default is not cured on or before
the date specified in the notice, Lender at lts option may require immediate payment in full of ali sums secured by
this Security Insicuinent without further demancd and may foreclose this Securlty !nstrument by judiclal proceeding.
Lender shall be entled to collect all expenses incurred in legal proceedings pursuing the remedias provided in
this paragraph 18, 1inviuding, but not limited to, reasonable attorneays' fees and costs of title evidence.

19. Lender in Posrasrion. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the explratio i o any period of redemption following judicial sale, Lender (in person, by agem or by
Judiclally appointed receiver) sh-it be antitied to enter upon, take possession of, and manage the Property and 1o
collect the rents of the Propery ncluding those past due. Any rents collected by Laender or the receiver shall be
applled first to payment of thoe-_osts of management of the Property and collection of rents, including, but not
imited to, recelver's tees, premiuma cn recelver’s bonds and reascnable attomeys’ feas, and then to the sums
secured by this Security Instrumeni. ‘Nothing harein contained shall be construed as constititing Lender a
mortgagee In possession In the absence o/ 13 taking of actual possession of the Property by Lender pursuant to
this Paragraph 18. In the exercise of the nowers herein granted Lender, no Habltity shall be asserted or entorced

against Lender, afl such llability being express’y vaived and released by Borrower.

20. Release. Upon payment of all sums secur«c oy this Security instrument, Lendar shali release this Securlty
Instrument.

21. Walver of Homestead. Barrower walves afl right of hnmestead exemption In the Property.

22. No Oftsets by Borrower. No offset or claim that Bcirower now has or may have in the fulure against

Lender shail relleve Borrower from paying any amounts dus U¥/ei the Agreement or this Security Instrument ot
from parforming any other obligations contained therein.

23. Aiders to this Security instrument, if one or more riders are~axecuted by Borrower and recorded
together with this Security Instrument, the covenants and agresments of (ach such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Scuridty Instrument as i the rider(s) were

a part of this Security Jnstrument.
BY SIGNING OW, Borrower accepts and agrees to the terms and coveignts contained In this Security

nAny rider(s) gxecuted ower and recorded with the Security Insirumert.
o, L] A
S iAaa | - - -~ J,

g}

YA
Ll i A~

(Space Beiow This Line For Acknowlegment)
This Document Prepared By: _____ MARY ANN HENRY

Equity Credit Center, First Chicego 8ank of Ravenswood,

|}
STATE OF ILLINOIS, (ne County s8:

i Cedneg L. Stden , a Notary Public in and for said county and state, do hereby
certifythat_ NORMAN G. SACHS & KAREN A, SACHS. HIS WIFE IN JOINT TENANCY
personally known to me to be the same person(s) whose name(s) is (are) subsgrtbed to the foregoing Instrumam

R signad and

appeared before me this day in person, and acknowledged that ‘
delivered the said Instrument as_tas, free and voluntary act, for the uses and purposes therein set forth.

o (2" dayof _peni 18 %
' ,7“

S Jta Yo TR
Notary Public

4
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