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PO. BOX 4627 1520 KENSINGTON RD - SUITE 3¢0 - v
OAKBROOK, IL 60522 ADORESS <y ,E
OAK_BROOK, IL 80521

SPACE ABOVE THIS LINE FOR

RECCRDER'S USE I DOC.020

MORTGAGE AND ASSIGNMENT OF RENTS

(Variable Interest Rate)
{Revolving Line of Credit}

NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE BY AN OWNER OF THE PROPERTY EVEN AFTER
SUCH OWNER SELLS THE PROPERTY. YOUR LOAN WILL CONTAIN PROVISIONS FOR AN ADJUSTABLE INTEREST

RATE.
THIS MORTGAGZ A0 ASSIGNMENT OF RENTS (herein "Morlga'ge") is made this 13TH
dayof ______Augus=i, . , 19 ... 90, by and between, FELINO BACALZQ AND

LORETTA BACALZC, 54IS WIFE AS JOINT TENANTS

(herain "Borrower”), and FIRGT HATIONWIDE BANK, A Federal Savings Bank, whose address s 700 Market Sireel, San {2
Francisco, California 84102 (herein ‘Lender’'}). B o
Borrower, in conslderation of the indr‘gﬁte dness herein 'mortgagas. granls and conveys to the Lender the following described ';:
property located in the Gounty of __TCTOh , State of lllinols. ;3
' 8.
SEE LEGAL DESCRIPTION ATTACHED tcg
T - - - ‘ — el ’ ’
PARCEL TAX NO: 02-11-115-08 . ?i"“gl %ﬂ”%g@ezl nb $16.25
* : : 1 £31053
D OTEHS TN LaSgainen i
. GOGK COUNTY RECORDER J%Q

which has the address of (Street) 212 CUNNINGHAM DRIVE -
(City) PALATINE , Winais {Zip Codey _£0037
(herain *Property Address'’).

TOGETHER WITH all the improvements now or herealier erected on the Property, ans all'easements, rights, appurienances
and rents (subject however to the rights and authorities given herein 10 Lender lo collect anc cpply such rents), royalties, mineral
oil and gas rights and profits, waler, waler righis, and water slock, insurance amd condumration proceeds, and all fixtures
now or herealter attached to the property, all of which, including replacements and additions thereto, shalt be deemed 10 be
and remain a part of the property covared by this Mortgage; and all of the foregoing together wilh suid properly {or the leasehold
eslate il this Mortgage is on a leasehold) are hereinafter referred to as the 'Property'’;

FOR THE PURPOSE OF SECURING: The prepayment to the Lender of the revoiving line of credit inuelledness evidenced
by an EQUITY RESERVE ACCOUNT AGREEMENT AND DISCLOSURE STATEMENT (“'Agreement”’) of evan date herewith,
in the maximum principal sum ol U.S. $40,000.00 : , or so much [nriacf that may be
advanced and outstanding with interast thereon, providing for monthly paymenls in accordance with the lerms thereol.

This Mortgage is given to secure a '‘Revolving Credit” loan as defined in lilinols Revised Stalutes, Chapter 17, Section
5405 and secures not only the indebtedness from the Merigager to the Morigagee on the date hereof but all such future advances,
whether such advances are obligatory or to be made at the oplion of the Morigagee, or otherwise, as are made within filteen
yaars of the date of the Mortgage, lo the same exten! as If such future advances were mafje at the lime of exacution of this
Morlgage, and although there may be no indebtedness outstanding at the time any advance is made. The tolal amount of
indebtedness secured by lhis Mortgage may increase or decrease from time to time, but the tolal unpaid balance secured
al any one time shall not exceed twice the principal sum set forth above, The Agreement and this Mortgage are colleclively
relerred to as the "'Cradit Dogumeants’. Any deliciency In the payfrnenl of any monthly payment when due and. any failure to
perform any obligation of Borrewer contained in this Morigage or the Agreement shali constitute an event of dafault as set
forth betow in paragraph *15. EVENTS OF DEFAULT".

Borrowet covenants that Borrower is the lawlul owner of 1he astate in land heraby conveyed and has the right to grant and
convey the Property, and that tha Proparty is unencumbered excepl for sncumbrances of racord as of tha date hereol. Bor-
rower covenants that Borrower warrants and will defend generally the (ltie to the Property, againsi all claims and demands,
subject to encumbrances of recard as of the date hereol. Borrower covenants that Borrower will neither take not permit any
action tc subdivide the Property or any pant tharant. ) .
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0. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY, CO-.

cantained shall bind. and the nghis hereundwr shall inure 1@ tho 10speclive sucopssorg, heirg, legatves, devisaes and aseigns of Lender snid Borover.
subject 10 e provisions of paragraph 16 horsol. All covsnants and agreomants of Bortower (0r Borowe!'s SHLLEsSr6, Tuirs, lsgateys drnvesd
B pssigng) shiell by 1ot and geveral, Ary Peeromgr wiho co-gigne (his Motjane, bul doat nGE uxaguin the AQreoment, (a) 18 Lottty ©ra S
gapn oy 1o grant and convey that Borower's intesrort it ihe proporly to Lendor under the tormse of this Marigage, () & not personaity datite on
they Agrounimt an undor 1his Moartgage. and {6} n(iises il Leader and any olhar Bomower hereunder may agiop 1o extend, modity, lorbear, or make
any olher accomiodntionn with mgaed 1o the lorms i s KOGGEDe (o (e Agieeinent, without that Borrower™s consent and whthout refeasing that
fatrowar of tnodilying 1his Mortgage as to that Bohowed ‘s lnterest o (e Properly. The caprlons and heatings of ihe paragraphs of this Morigage
sy Ior anhGniencd Gnly and arg not 10 be usad 1o inkerprot or detive the provisions hereol. 1o this Mongige, whonpver the contoxt Tequites, the
tnancabon guotor insfude tha femining and/or newter, atd the singulac number includes the plural.

11, NOTICE. Excepl Jor hny aolce reiquitsl under apidioable kv 1o be given 1o andther manngr, (o any notica 10 Botrower [or Borrowear's suc-
consor, hales, logoioos, devisnes nad asalpisl prowided 100 10 1his Anpige shall be given by hand delivering it io or by mailing such notice by lirst
clngs medt acddreaned o Donower B Dorowas s sicceswaoig, holie legalsex, dovisees und wasigng) al the Broparty Address or ab such other adchieas
an Dogrower iy Oesighate by wititvn poUa to Loiktor a peiwklest hooin, Akt (B any- 004 Lo Londer aball be given by 1eglstdred o1 contitied
wadt to Lengder ab e addiest shown on Page 1 K Plost Natonwkie Bank of 1 sweh other address as Leindier may designale by writlen nolico. Any
i providet Tor i this Aogage shall be deemed (o have babn given on tha. dale har! defiviny 1a acluatly mado of the day nolice is deposited
itfo the US. maoil systeim kg st class inail adduessed ag provicod i s pacagioph W,

12, GOVERANING LAW-SEVERABILITY, The oan secwred by this Morgage shal' be consirued and governed by the iaws of tha Uniteg States
and ho nitew i tegpdations promulpaled thateunder, and with the taws of the State of linols nol contrary therelo or Inconsistent therewith. Any
feww oF e Siate of Hinea which woukd oshict the Leadsy i angaping in aclivities wich aze nol prohibitad of it by the laws of the United States
Al the rites jodd regulistions: promulgatad ersuntde: ahall b constiued as ngoasistent ang tontinry therewith. I any provigion of this Marigags
1 conateued o interpiated by a ot B Gompatent jkisdiction ko be vold, invatld, or unentorcanple, then such provision shell be dosmad separable
o Dra retsaining o slong it sueh daclainn shall afiect only sueh provision and shall not alfect the validity or enforceability of ths remaining

povintins of (hia Mt ge or the Agresnont which i aecures, o e
12, BDAROWER'S G4 Botawel shid be turiehed & conformed copy of the Agreameant and of this Modgage at the time of execution o after
ehattdition hateol. . : B : o
14, AEMEDIES CUMUL AT <. Al ieadies provided iohis Mortgage are gistinel and cwinulative 1o any other right of remedy under this Mortgage
E aopoited By v o egity snd iy b exeitised concudently, indepeticentiy: or SUCcBSSINGY.. -+, . ., et
15, EVENTR OF DEFAULT, o oy ti tq e Event pl Delayll cavsed by, sale or analer 0, of promisa 10 solk o lranster, all or any part of. the
ety O Ay lg\l“\’é&it thenain, wilch £ sant ig slipally covered in pamguagh 18 hareal, set loith bolow-is a Bul of avents which will constituto
Fivir O Delauit, th evouls af (1 2 ovma et K Py in i indly ndannes any anows dive: yoder the Credit Documents; (2) Lender roceivos
Abhin Knowladge s Borowar omitted matarial iikrmalion 0 Botower's cradit ppplication-or-mada any- faisp or misloading slatenonly. on B
towera CisRit apphication: () Borowar lites forankivpley. Wndior atly provigion:of sy “W'PMHWKHNRTMQQC any thauzal bankrupley actin
oflock il e i o minu;‘tq Lengla: cegeive t ac iy knowletge that Bouawer has defauitad under any credi instrumant o Morgage evidencing
B SBOING & Ihan o Bomower which ioan has prioaty in nght of paysient ovad the ing of cradit described in the. Agroement of whose lion has or
APPBAM 10 have aly prHonty aver (e koo hareot, 01 anywhed crediter of Borrowor attlempls. (0 (o astually does) selze or cbiaing a writ ol altachment
nghinat the Propuity; (51 Bouosat faits lo keep any o het Covanant o agsnqnvent containgd in any o the Credil Botumanis pot othe:wise spacified
3 thig paragraph 18 & (6) The Landel reeeved athial krawledge that Ihe Piopedly s no longer the Boriower’s principal tesidence. ’

© 1 CRANGBER OF THE PROWERTY, 1| ol e any pa ofqps Foporty o i interost theivin is sold or wanslerred by Berower withou! Lender's
Qe wiilan gonmen, saelucing () the Graation 1 & Hon o i dea@nee: Subadionto 10 this Monpage, of (b the creation of a puichidae monaey
mEvLrY ditareat ke housabold apphancan. sugh avey shall copCdbta an Eveol of Dataull, hereynder and unider the Agieement aid Lender.inny,
Al Leotiche's optln, deciare all inh suna seewtad by (s Korgad s le be hematlialgly tte and payable. Any:use or attempled use by Borrower of
the vavistiug e of pradil evidapead by the Agreamend altéy Botower's sals, nansion o7 promise 1o selt or trunste: the Proparty or any inlorest thereln
ahall serntihite Hie basis of A spparale Bvenl of Default. B o T I
17, LENDER'S RIOHTS UPON BEFAULT. ¥ Borrowr altgll become in o awi under this Mozigage, Lender shall have the right (but nol the obliga-
Hopy fnst withoi nodice of damaad upen Bovower and vithout teleasing Sordower (rom agy obligalions hereol, at its gptian, 10 daclkare aif sums
waed harahy imnuediatyly oo wiiiun 30 Gays and may inake of do this in Laeh mannar and lo such oatent as it may deem necessary o protect
tha waou ity bvrsad. 1 Bocsewa {6 o deldl ae doseridad i paragrapn 15, G Lenviar 2 sl hava gach amd ovary one ol the foflowing rghis in addltion
1o e Gl ol teeelostira by fudoid pocseding and Aale of the propotty: [8) Otsel Loy armount owing by Londer 1 Beriower apainat the Boriower's
et 10 Lendor, (D) Appfy any mioaey whieh Lusder miy have o s possesslon (such 73 balances in the euciow aecount, rants, condamnation or
Inusirance proceects) agalimi the ingdedbledaeas owing by Barowar 16 Lender; (e Bnfoecs any otbad logal right which Londer may have. No such offsat
of gpplicalion ag mantioned i tems Q) and (b) above shall cute any default or jofieve the Corrg.ver lrom the obligation o pay any instalimenis
pedorin any ot it other obligations owlng under I Agreemant and Morigage as they bacame due. o

10, ASSIONMENT OF RENTS; APPOINTMENY OF RECEIVER; LENDER IN POSSESSION. A< at'ditional security hereunder, Borrower here! N
ST 10 Lonlar 1he 1ena of tho Proparty, provided (Rat prior 0 accelarallon under paragraph:t huinal or the occurrenge of an Event of Dalas
tavaunagr or abandonmany of the Proparly, Bamower shall have the sigh! to collect and retain suct/aris as they became due and payable, Je. .

it apgeloradon unger paragraph 17 hetoo! ar ghaadonmaent of the Propery, Lendar I pataon, Ly agedt or by Judiclally dppoinled rece_lv@";
artel withou! ragasd 10 the ddequacy af sy geourity for 1o indebodnees secured by Whis Monlgage: shall o9-sitled lo entgr upon, 1ake possossi e
ui att geage ha Propeny, amd it own bivne sus lor oz coltest the rents ol the Propedy, Including (hose past dua. Al rams collocied by Lend @
or the receiver ghall ba appliad st © payiemn of ihe costs of eperation and mangagomonl of the Proparty antd Zunaction of rents, including by
it Hirrltegd (O ronRives's Fpos, premiving onteoiver’s buitds acd reasonable atlornoy's teas, and than'to the suma ecur xd by this Morlgage. Lenddoy™
el Hree ra¢olver shall ba liable W accoum ondy I those amouns actually recelved. The entering Wpon and (aking 2aarission of the Proparty ands -
the cadlection and apphcabion of he ronta shall 0ol purs ¢r waive any Bvent o Default or tolice of default harcundar o/ v ahicate any acl done pur-.- .~

suant 1o sueh notios. ) o Ly : ) ‘ L

10, RELEARE OF MORTRAGE. When Lencier haa boon paid all amounts gue under the Agreament, urider this Mortgaga. ar< under any’ aces.
for ndditional foans Landec muy i e ke mako 10 Borower wiioh are securad by thi Morlgage, Lendar will discharge and riduasa this Marigage -
by dalivering & ceriicate stating Yid this Morigage has been satistied.. Boriawet agoaey 1o-pay &t np chargo to Berowe: all cuat of recording said
cortilical. C e L TR . ’ ’

20, REQUEST FOR NOTICEA, Boniowet st (hal veping of any nplive of dolul ant nglige of dale by akiressed i Borfower and sent o
(ke Praporly Adtibss. Lendler aquiesla thiai voples of roliees of fpreclpaiito trom Yia hokdor 0 any tlon wireh has peiprity over 1hiz Morigago be-
sont 1o Lender's agdross, gnd ubl b on pige ona of thia Mogage . .. el B ST e e

21, INCORPORATION OF TERNS, M-m-lha._lwma;’mgmﬂ\lohﬁ. aned prvivigons Gt e Apreamentsspuued by this Morgage aro. by tis ralérenca
meemontgd iaron as ( get faitly in b, Asy Gvenl of Pl undos (e Agragian shiall eansiiitta i Event of Dolall neroundes withoe turihas-.

1o R gy My BEearrepsitat, . ) .
72 1ME OF ESSEHCE. Timo 1s ol th ofsonde i tids Matlgeyls el Al . - L e
¥y ACTUAL KHOWLEDRE. Fot purpoaps of Ihls Moripgngo, Leaider wil aof be deame 50 1ave suivon aeivik Kvasiode, ool madion, (e T’gw.f ‘

s 1 2eiturfnged 1 Laheler iy rsitings by Bersowor untll the Udito.of notuad rogeipl of stk nformalion &l e wiiess Shown b Fage 1 %&ﬁh‘%‘?{i’&&ﬂﬁ&

1Nt BRIy (ur aich other addrass specthed by Londer to Bortower). Stioh dalo shindl be aongiisively detsimingst by \ehee m{w.w&m&‘w

el on s aitton aotica by Lendar or Londer's agent. With regard (o offyr wvonty ar Jrfolmainn non privided By Doikaer wnger s Cadll -

Todrgrents Datvier st bo doamedd o have actual knowledgo of such evant or information, g of i duh Lo roceivas i willlgh, olive 5 s,

et G ndngestion e s s Longdir soasonably badloves to be reliablo, including but nat imbled 1o, n 'Gotn o ollor geyoramantal agigy,

sttt baralag Gr Gl coepargy. R actuid dite of reeolpt anall bo dotenmined by raleranca 16 the Reodivag” date stampod on such writlety

fighe by Vet g Patednee o
Lee Wongaye idor ptachod horoto ] ingmporabed heiin by thin nsleisig o

24, NO ASSUMFYION, Secause tib ariensun of Lredif herein is basad opon Mmigagor's personal inawsal circumstanans, the Agroement and
this Mangage may nol De assumed Dy any I ey Loy Zctamyoted ausanodion may iesull In accelaration of the entire indoblognoss secufred hereby.

REQUEST FOR NOTICE OF DEFAULT ANO FORECEOSTUNE SINMDER SRAPSINOR MOHTGAGT. Morigager s Morgages-fdues! thal the
halder of any Morgage or'other encufiibfance wilh a'lien priarto ims idargege give nates tMurtgagree of PO Bow 537 Canfumsi Alians S0627

Attention: Consumer Lonn Dopartment, of any defawlt under such superior ancumbrance and of any sala or ather farectosurs action,

.
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LEGAL DESCRIPTION

LOT 33 IN PEPPER TREE FARMS UNIT NO, 3 BEING A SUBDIVISION IN THE
SOUTH EAST QUARTER OF THE NORTHWEST 1/4 SECTION 11, TOWNSHIP 42
NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, RECORDED AS
FER PLAT DOCUMENT NO. 20-883-078 ALL IN COOK COUNTY, ILLINOIS.
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MORTGAGE nmsnu m
'-rhis Mortgage Rider is atlached nd mad alFol Eolg@éilA 'q given by the undersigned

(the "'Borrowsr"’) to secure Borrower's obligatlons lo FIRST NATIONWIDE BANK, A Faderal Savings Bank (the '"Lender’’) under the Equily
/?Gﬁfe Account Agreament and Disclosuse Statament {the "'Agreement’’) of the same date and shali be deemed to amend and supplemenl
ald Mortgage.

INTEREST RATE AND FAYMENT ADJUSTMENTS. Paragraph 28 is hereby added lo the Mortgage.

i T —

28. INTEREST RATE AND PAYMENT ADJUSTMENTS. The Agreement secured by this Mortgage contains the loliowing provisions:

FINANCE CHARGES

Finance Charges for my Credlt Line. The Inlliai Finance Charge” sgctlon and "Perlodic Finance Charge’’ section, inciuding its subsec-
tions *‘How Daily (nlerest Rate 1s Determined,” *'How. Average Dally Balance Is Figured,” and "Currant Finance Charge Aale' describe
the Finance Charges payable In connectlon with my cradit ling and how they will be calculated.

A. Initial Finance Charge
To open my. credit line | will pay the Loan Originatlon Fee (initlal Finance Charge) shown above, which Is a one-time non.refundahla
Finance Charge. This amount may be posted to my credit iing. It ) want to avold Interest charges an thig amount, | will pay this amount
in cash when | sign this Agreement.

B, Perlodic Finance Charges
Perlodic Finance Charges, consisting of interest, will be charged on my credit line if there is an oulstanding balance owing lo the Lender
on my credit line at the end of any day of tha billing cyele. Interest will begin to accrue on the dale a lransaclion Is posted 1o my credit
line. Imersst will be calculated by applying the daity Interest rate for that billlng cycle 1o the average dally balance for that bilking cycie
and multiplying 1he result by the number of aclual calendar days in the billing cycle. (Ses ‘'How Dally Interesi Rale la Determined"”
and ""How Avers4a Daily Balance |s Determined.”) This dally interest rate is subject lo Increase or decrease on the lirst day ol each
billing cycle If */1are has been a change-in the “Index" (delined below). If the dally interest rate increases, my minimum monthly paymem

will alse increase {g2e “Minimum Paymeni™).

1. How Daily Interest 7«at? is Determined
To delarmine the daily I-@iast rate for my cradit tine for each billing cycle before that bifiing cycle begins, Ihe Lender will go through
the following Step 1 t5 aslt%e “index'' for the biling cycle and Steps 2 and 3 to get the daily interes! rate for the cycla:

Step 1. The Lender witt stérr:lne the value of the “Index" as of the 'Detusmination Dale* The “indox'' thal will apply 10 my credit
line will be the Prime Pate 4s £ unlod ant published tn the Western Edition of The Wall Straat Journal, currently publinhod by Dow
Jones and Co. The rulerenced Prime Rate Is usualty listed under a column enthled Money Rates. In the avent thist on the Determinn-
lion Date \wo or more Prime Re.zs are published, the Index will be the highest Prime Rate. The Lender will oblaln the Frime Rale
quated (using up lo the lirst lwe declel places) on the 30tk day (Datermination Dale) o} the month preceding the lirst day of the
bllling cycls, unless there ls no Prima Pat> guoted for the 30th day in which event the Lender will oblain the Prime Rale quotar for
tha nexi preceding day on which a Pririe Rale was quoted. ‘

tn the avent tha Index, ae described above, i3 no (DRper avallable, Indes shall mean a substitute Index salected try the Lender In com-

pHance with federal law,
Step 2. The Lender will lhen add lo. the Index an/emoun referred to as the "Spread ™ The "Spread” willbe ___. 1.6

Step 3. The Lender will then divide Ihe total of the Inwe: plus the Spread by 325 1o dstermine the daify interest rate that will agphy
far the next bliiing cycle.

2, How Avorage Daily Balance is Calculated

The Lender wili calculate the Average Daily Balance by starting with, ohe balance | owe al the begirining of oach day in Iha billing perlad
for that statement. The Lender will add any new ioan advances and ofhar charges and witl sublract any paymunit ind credils which
are posled to my credil line during Ihe day, The Lender subtracts all unzairt inlerest and late charge(s). This will reoull in the dally balance
for the day. Tha Lender will then add together the daity batance for onch of the days in the Biling perind and arsde the total by the -
number of days in the billing period, which will result in my Average Cailv Eulance.
Interest will centinue to accrue untll my'credit lina balance is paid in full. ) unierstand that | may receive a final billing statement showing <&
only the interest which accrued from the closing date of the previous stalemeti o the date on which the Lenicwer raeiyes my payment C,E
e

of my remaining principal balance.

by
Current Finance Chn_rqe FAate {‘;
Based upon Whe Index in elfecl on the date this Agreement was prepared fos signing, the ¢ dally interest rae und the Gr.mespondingéfg

Annual Parcenlage Rate are as shown on the lrst page of this Agresmeant.
These rates are subject 1o increase or decrease at the beginning of the next and subsequent biling cycles based on irarzases andiorc"’

decreases in the (ndex,

b

IN WITNESS WHEREOQF, Borrower has executad this Mortgage Rider.

WITRESS BEAL]  BORROWEN PRLING BACAL 2 T TiGEAL) ]
WITNESS (SEAL)
Z
WITNESS (SEAL) sonamz&%m A BACA ﬂg T T T T T T B EAL)
WITNESS IGEAL)
mm-é.s..g,... o e e e B T h’ah“cﬁ{":\ e e e e w e e - . (SEAL}
. . WITNESS {SEAL)
WITHERS o TUTTTTISEAL DORROWER (SEAL)
EM‘I:F—;J‘E—S-Sﬁm T - {SEAL)

EQUITY RESERVE

CiLa34f (0589) WHITE - RETURN TO LENDER TRy - TR

PikK - RETAR WM FRE
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