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MORTGAGE

THIS MORTGAGE _(“Secunty Instrament’) is given on August 28th
1990 The mortagor s . George Ballis and Gloria Ballis, his wife, as joint tenants
- Cou.nf ?‘E'd_é_'E .- ]‘ ;- ) ‘‘‘‘‘ o (7 PBorrower™ k. ]h,h Sceurnity Instrmment s Li]uél:nm ‘ »
under the liws of I",l_‘.nOJ.s . . auul \\hu\v ddressas r é Eﬁﬂ[{}&uzl Hoaa.
Mt. Prospect, {llinois 60056 . CLender™)
Borrower owes Lender thendmapal sum ol ‘Twenty Five Thousand and no/100--- -
e Sas e ———— Dnll.lr\(l' 8.%..25,000.00 . . ) Fhisdebts evidenced hg Hurruv-u \nuu
daud Ih-.' same date as this Secus y anstrument (CNote ) which provides for monthiy pay ments, wath the fuli debt, if nog
paid carlier. due and payable on . (st . 28th, . 1995% . I'his Secunity Instrument

secures to Lender: (a) the rrp.nu" wof the debt evidenced by the Nulc “ll]l mterest, and all renewals, extensions and
maodifications; {b) the payment of all other sums, wath ainterest, wdvanced under patagraph 7 to protect the security of this
Security Instrument: and () the pertormedcsof Borrowee's covenants and agreements under thas Sceurty Instrument and
the Mate. For this purpose, Borrower does‘herehaomorntgage, grant and convey to Lender the following descnibed property

located in ... Northbrook,. ...l ... . Coak.......... County, Hhnow:

Lot 17 (except that part lying Suithwesterly of a line drawn perpendicular to the
Southeasterly line thereof throuch. a point therein 37.06 feet southwesterly of the

L evpens Trrec 50/5*031 /73/005'5

most Easterly corner thereof) in Picardy Circle P.U.D. being a Subdivision in the (¥s)
Southwest Quarter (%)} of Section 6, Tovaship 42 North, Range 12, East of the Third CE-
Principal Meridian, in Cook County, Illinois. T
te
™~
[N
te
. DEPT-01 RECORDING $15.00

-7 TESSSS TRAN 5244 0911790 12:233:00
. $7336 s E W -~ 4H4 42272

. (0K COUNTY RECORDER
* Balloon payment of $16,182.86 due August 28, 1995.
P.I.N. 04-06-308-029-0000
which has the address of - 4121 Picardy Circle L I, Northbrook . N
Iy

60062

Hlrmois (UProperty Address™),

{20 (nme)

Toor e r Wirn all the simprovements now or hereafter erected on the properey, and all casements, rights,
appurtenances, rents, rovatties, muneral. ool and gas nighes and profits, water nights and stovck and all fistures now or
hercafter a part of the property . All replacements and addinions shall also be covered by this Securnity Instrument. Allof the
foregomeg s reterred tomn this Securty Instrument as the “Properts &

Borow g Coviesoasas thar Borroser iy Jawtells sened of the estate hereby conveyed and has the nght (o
maortgage, grant and conses the Properiy and that the Property s unencuembered, except for encumbrances of record
Borrower warrants and will defend generally the title 1o the Property aginnst all clirms and demands, subject 1o any
encumbrances of recornd

Tens Stor RS ISSERUNMENT combimes aniform covenants tor national use and son-umform covenants with
Iimated sarsitions by jurtsdiction to constiiute o umtforn securnfs instrunterd coversng real property

ILLINOIS —Single Famsiy--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

BECHOMAMS SERVICL (NL ALTHSON L W {d/
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1. Payment of Principal and Interest; Prepayment and Late Charges, ' Horrower shhil promptly pay when due
the prsncipal of and mterest on the debt evidenced by the Note and any prepas ment and late charges due under the Nore

2. Funds for Tuxes and Insurance.  Subject to applicable law or toawritten wanver by Lender. Borrower shall pay
10 Lender on the day monthly payments are due under the Note, until the Nete s padan fulll o sum (Funds™) equal to
one-twellth of ) yearly tases and assessments which may attinn priority over tus Sevurity fnstrument. (b) yearly
leaschold payments or ground rents on the Property, af any, () yearly hazard aosarance premiums: and () yearly
mortgage nsurance premiums, ifany. Fhese nemsare called Meserow ttems ™ Lender may estimate the Fands due on the
basts of current data and reasonable estimates of Tuture eserow ttenis

The Funds shaltl be held man institution the depostts ar accounts of whielare insured or guaranteed by o federal or
state ageney Goeluding Bender of Lender s such an nstitunon)y. Lender shall apply the Funds to pay the escros atems,
Lender may not charge for holding and applying the Funds, analyzmg the account or serifyving the escrow atems, unless
Lender pavs Borrower miterest on the Funds and applicable law permuts Eender to make such a charge. Borrower and
1 ender may agree 1n writng that mrerest shall he pard on the Funds Unless an agreement s made or applicahle law
requires interest to be patd, Lender shall not be required to pay Borrower any interest or earmngs on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing eredis and debits 1o the Funds and the
purpose for which cach debit 1o the Funds wis made. The Funds are pledged as additional secunty o1 the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shalt exceed the amount regquired 1o pay the escrow atems wWhen due. the excess shall be,
at Borrower's ophon, either promptly repard 1o Borrower or credited 1o Bortower on monthly payments of Funds 1 the
amount of the Fundsacld by Lender is not sufficient to pay the escrow items when due. Borrower shall pay 1o Lender any
amount necessary 1O nvse up the deficiency i one or more payments as regiired by Lender.

Upon payment 24 el of all sums secured by this Security Instrument. Lender shall promptly refund to Borrower
any Funds held by Lender. if under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pnor weibcale of the Property or s acquisition by Lender, any Funds held by L ender at the time of
apphcation as a credit agmdnt2osums secured by this Secunty Instrument

3. Application of Payiterts.  Unless applicsble law provides otherwise, all payments received by Lender under
paragraphs 1and 2 shall be applicd: 67a1, to late charges due under the Note second, to prepayment charges Jdue under the
Note: third, to amounts payabie under/paragraph 2; fourth, toanterest dues and last, to ponapal due.

4, Charges; Liens.  Horroas/cShall pay all tases, assessments, chiarges. fines and imposiions atiritbulable to the
Praperty which may attwn priority ave? this Security Instrument, and leasehald payments or ground rents, if any.
Borrower shall pay these obhigations in thesizaner provaded in paragraph 2, oraf not paid i that manner, Borrower shall
pay them on time directly 10 the persen owedt pavment. Borrower shalt promptly furmish to Lender all notices of amounts
to be pand under thes paragraph. If Borrower makes these payments directty, Borrower shall promptly furnish to Lender
receipts evidencing the paymenis.

Borrower shall prompitly discharge any lien(which has priority over this Secury Instruntent unkess Borrower: (a)
agrees i writng to the payment of the obhigatton secured hy Ahe lien w o manner acceptable o Lender; (b) coutests i good
faith the lien by, or defends aganst enforcement of the Tiedon, Jegal procecdmgs which i the Lender’s opimton operate to
prevent the enforcement of the lien or forfeiture of any pat of the Property, ar (¢) secures from the hokder of the lien an
agreement satisfactory to Lender subordinating the lien to thid Security Instrament. If Lender determenes that any part of
the Property is subject to a lien which may attain prionity over thas Secunty Instrument. Lender may give Borrower a
notice identifying the hen. Barrower shall satisfy the lien or take Gne or more of the actions set forth above within 10 days
ol the giving ol notice

5 Hazard insurance. Horrower shall keep the improvemerss siew existing or herealter erected an the Property
insured against loss by £ -¢, hazards inciuded within the term “extended coseiage’ and any other havards for which Lender
requires insurance. This insurance shall be maintained in the amounts dnd for the peniods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subect to Lender’s approval which shall not be
unreasonahly withheld.

Al insurance policies and renewals shall be aceeptable 1o Lender and seall rchude o standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Bovpaser shall promptly give to Lender
all receipts of paid premiums and renewal notices, En the event of loss, Borrower shaligic eorompt nonice to the insurance
-arnier and Lender. Lender may make proof of foss if not made promptly by Borrower.,

Unless Lender and Borrower otherwise agree in wrning, msurance proveeds shall be ippited to restoranon or repair
of the Property damaged, 1if the restoration or repair 1s cconomicably feasible and Lender's sectniny is not lessened If the
restoration OF repair is not econamically feasible or Lender's securnity would be lessened. the wisurance proceeds shalt be
applied to the sums secured by this Secunity Instrumend, whether ar not then due, with any excess piid (o Borrower If
Borrower abundons the Property, or does not answer within 30 days a notee from Eender that theasisicance carrier has
offered to settle a clvim, then Lender may collect the insurnee proceeds. Lender may use the proceed<ioaepar or restore
the Property or (o pay sums secured by this Secunity Instrument, whether or not then due. Phe 30-day period wilk begin
when the notice 1s given.

Unless Lender and Borrower otherwise agree inowriting, any apphication of proceeds to principal shall (o extend or
postpone the due date of the monthly payments referred to in paragraphs Tand 2 or change the amount of the payments. ir
under paragraph 19 the Property 1s acquired by Lender, Borrower's right to any imsurance policies and proceeds resulting
from damage to the Property prior to the acquisttion shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property: Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to detertorate or commit waste If this Security Instrument s on @ leaschoid,
Borrower shall comply with the provisions of the tease, and if Borrower acqures fee intle to the Property. the leaschold and
fee title shall not merge unless Lender agrees to the merger in wriing

7. Protection of Lender’s Rights in the Property; Mortgage Insurance,
covenants pnd agreements contined in thes Security Instrument. or there s a begal proceedimg thatmuny aigmificantly affect
Lender's nghts an the Property (such as o proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may doand pay for whatever s necessary to prostect the valae of the Property and Lender’s righis
in the Property. Lender's actions may include paymg any sums secured by a ben which Las priofty oser this Secunity
Instrument. appearing in court, paying reasonable artorneys” fees and entering on the Property to make repanrs. Although
Lender may tike action under this paragraph 7. Lender does not have to doso.

Any amounts disbursed by Lender under this paragraph 7 shall become addittonal debt of Borrower secured by this
Security Instrument Untess Borrower and Tender agree 1o ather terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requesting payment.

IT Borrower finls 1o perform the

<LZTYE0S
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