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PARINERSIHIP AGREEMENT

* ' THIS PARTNERSHIP mgm made as of 77537 1) . . 195_’& by anmd
between _‘Bﬂfﬂf‘ﬁ—/ CoSt)o  an %rhbm 'hereinafter re-
ferred to collectively in the singular as PARINER and in the: plural as PARINENS.

~STATEMENT OF FNCIS~

The parties hereto are forming a Partnership t . .
, real estate in Chicago, Illinois cawonly known as: ' c/SCo
_,_‘_":ﬁ ~
NOW TIFREFORE, in consideration of the mutual promises and mleru\kings
herein corilaled, it is ca\rananted and agreed bv and betwem the part:ies here-
to as follows.

NIMTIU\I CLE "&R‘INEI'!SHIP

7

The Statement of Tacta hereinabove set forth are made a part oE this I\gree-—
ment. The partlics 00 'ereby agree to form a Parlnership under the texms and -
provisions of the I1llinsis Uniform Partnership Act,. which Partnership shall be-
canme effective by it:s execntion hereof by the PARINERS.

2, NWE, PLACE OF BUSINESS AND PURPOSE, .~ o Rl

The name of the Partnership shall be CB {1he "Partner-

ship"). incipa lace o/ &eas of 'the Partnership is hereby de-
signated as- LRy CIIChGO, ILLINOIS, Additional or
altermate pla _ ais ana i.sv *Ffé_PAle fran time: to time.

3, + PURPOSE : . .

The purpose of this Parmership is am =sec forth in the Statement of Facts .
and for the pupose of enabling the PARTEAVMS to do all things. as .the PARD-
NERS may- deem necessary or proper in cammection thermith.»- :

4. ‘m ‘. B \ . .. T ‘....\'_. ‘ BN

The Partnership shall continue until temmlnated by uranimous &greerent oE
the parties or when the Property is s0ld or disposeu of : o

5.\ Q\PI'INJ "CONTIFUTIONS .
1he capital contibution of the PARINERS. shall be ns followi:

. bon WriZOWts hex:by assi Lo t.he Par!,;mr hip the real eqtal.e
ercl: 'orr the purchage of -’ CHICATY, TLLINOIS
plus such cash contibution ag neces n fer a oa;i is obtalied to by
the Prcpe.rty and do approximately $ S—7& Oin repab expanses to o
rk is rex eretl. A'éﬁﬂ "‘H‘ O r 'ﬂ‘-—“t}(_@c_go

Bﬁa%]it’ lgﬁitial contr: o0 ,@gr

C...All additional cash required tomintnin the Px ty ah.::Jl be
hxte:‘l in the following percenl.ageas (a) . (b}

™

6. " DISI'IEJTICN (I" CJ'!SH FLOW .

"nll ensh flow, which is all caoh rennining after payment of dabL se.rvice
and  expenses. of wne.rehip shan be distribuled pro-rata to the. PIINERS.

uql..u. they. rec,g_be %ehurn o!! U % gxp bal conl-.ibul.im and thereafter

AN

\Boéksm’andemNK .

-y

A Full and cawplete books of account of the !‘nrtnerahip ghall be kept: and
matntained at all times at its pr.incipal office or at mich other place as

+
- e, go e r
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shall conform’ i
fox federal income‘ a

8. INCOME AND LOS;ES

10.

[N

40433008

bunts shal

‘be based .
costs and: expenaes of
ed 'and’ treate
Partnershi

h. Copies o
ompanied by a: report of fed
dule of the PARTNERS' ‘capit

Y syavicd 5! - B } £ "«143-"""': l' ERR ] ;
All net-incom@ -aid. Jogses: of ‘the Pa‘fne‘shig a@ L3
books:-and records;zn¥ accounts’ A ' qki %ﬁaWJ
and .credited to eack PARTNER'S : ff

. apitﬂl A
fiscal year of the Parcrership accourding to hg

cash' flow or if there' is none the way" cadhmfi W uo
tributed had there heen Btme

" POWER AND RIGHTS OF THE PAR‘

e

aAll actions of the Partﬁirahi
DEATH OF A PARTNER '

The death, disability: or'adjuq$ 1g£uﬁv“¥ffﬁﬁa_‘
shall-not’ dissolv&foz“ rﬁ tev‘hﬁwi

A. No PARTNER shall assign his ‘ox’
without the unanimoua written {

an

r;r:{‘:f i
B. A PARTNER ox the personal repreﬂentativelof
H 1 %

may sell” all, but: not’ less thap%
only on'the following conditlons

- If any. PARTNER shal receiva
HEartnerqhip Interest Exom;’
child, ‘he ahaklwﬁifé s Dot

such offer, settin'”fﬁ' £

.and the terms .and’,

' answof Ehe

3 :‘.rgﬂr tphel‘& I?q j' ¥ f i

A m“fqut ffxﬁ 84
ng:‘shall”purchase "in: proporakic
Partnepship*uhftsrunleg"‘hgy#q @2%5
a wholly cash. offex,.. ‘the’ PARTN :

?artnership shall de
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PARTNER exercising said right (or the Partnership) shall deliver
such portion of the purchase price as the Offeror has paid as ear-
nest money, when the right to purchase is exercised, and the ba-
lance in accordance with the terms of the offer. If the Partner-
ship or PARTNERS fail to exercide said right, the Offeree PARTNER
may sell and assign his interest in the Partnership to the original
offeror; provided, however, the purchaser shall become a PARTNER
consistent with the terms of this Agreement.

C. An'assignment. pursuant to fhia Section, Shall become effective -

only after an executed copy of such Assignment,accepted in writing
by the Assignee or Assignees ' (which Acceptance shall incorporate: = -
the Assignee's undertaking, to be bound by.all terms of this Part-

nership Agreement}, has been deliveredito.the:Partnership:

[ -

12.

13 S ‘
The fiscal year.of this Partrership shall end on the 'LAST DAY OF;

14.

15,

i6.

17,

19,

NOTICE

All notices under tnis Ayreement.shall be in.writing, and shall .
be given to the partles at the addressegs hereilnafter set forth'. |
and to the Partnership at its principal office, or at' 'such other

address, as any of the parties amy hereafter specify in the same .
manner,’ ‘ ‘ T C

FPISCAL YEAR
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Paragraph titles or captions containe2 in.this Agreement are in-~

serted only as a matter of convenlence rina for reference, and in

ne way define;flimit, extend or describe tlra scope of this Agree-
ment ‘or the-intent of any provision hereoZ

VARIATIONS IN PRONOUNS

All pronounsg and any'variations thereof shall be deemed to refer to (o
the masculine, feminine, singular or plural, as thz ddentit¥ of the o
person or persons may require. 'Y

. .- e
AGREEMENT IN COUNTERPARTS .gg
This Agreement may be executed in several counterparts,and all so o
executed shall constitute one Agreement, binding on all the parties o
hereto, not withstanding that all the parties are not signatory to

the oxlginal ox the same counterpart, .
CONSTRUCTION ' £
This.ggreemént shall be construed in'accordance with the laws of the ?f
State of Illinols. . el

DENEFIT

. Bxcept as herein otherwise provided to the contrary, this Agreement
shall be binding upon-and inure to the benefit of the partles sign-
atory hereto, their personal representatives and assigns.
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