a1
el G

UNOFFICIAL COPY |

9 0 |

443121

Depvmentketina, A3L6F $19.50
THEBEE  TRen 9244 OP/1L.F0 35,3800
. HTEET B w-PD--84R171
FIRST CHICAGD . ;" ."'.P.lel'r‘.‘ RF.'."..'.:‘(:‘.;‘R
EQUITY CREDIT LINE MOR'TGAGE ™' © M

THIS MORTGAGE ("Security Instrument") is given on August 25, 1990, The
mortgagor 1ls Robert A. Dame and Christine M. Dame, his wife, as jolnt temants
("Borrower"). This Security Instrument is given to The First Chicago Bank of
Oak Park, which is a corporation organized and existing under the laws of the
State of 1llinois whese address is 1048 Lake Street, Qak Park, Illinoils 60301
("lendc¢r™), Borrower owes Lender the maximum principal sum of Fifteen
Thougand Zollars (U.§., $15,000,00), or the aggregate unpald amount of all
loans and any dishursements made by Lender pursuant to that certain Equity
Credit Line ‘Agi~cment of even date herewith executed by Borrower
("Agreement"), whichever 1s less. The Agreement is hereby incorporated in
this Security Instiuient by reference, This debt is evidenced by the
Agreement which Agvcement provides for monthly interest payments, with the
full debt, if not paid earller, due and payable five years from the Issue Date
(ns defined in tha Agreement), The Lender will provide the Borrower with a
final payment notice at least 90 days before the final payment must be made.
The Agreement provides that losis may be made from time to time during the
Draw Period (as defined in the Ag.eement). The Draw Period may be extended by
Lender in its sole discretion, but in no event later than 20 years from the
date hereof, All future loans will liava the same lien priority as the
original loan. This Securlty Instruneni secures to Lender; (a) the repayment
of the debt evidenced by this Agrenment; Iincluding all principal, interest,
and other charges as provided for In the fgiesment, and all renewals,
extensions and modifications; (b) the paymenc of all cther sums, with
interest, advanced under paragraph 6 of this SCcurity Instrument to protect
the security of this Security Instrument; and (c) the perfermance of
Borrower's covenants and agreements under thils Security Instrument and the
Agreement and all renewals, extenslons and modificatiens. rhereof, all of the
foregoing not to exceed twice the maximum principal sum.siated above. For
this purpose, Borrower does hereby mortgage, grant and convay to Lender the
following described property located in Gook GCounty, Illineis:

Lot 1% in Block 6 in Swigarts Subdivision of Lot 5 and the West 53 feet of Lot
6 in Section 18, Township 39 North, Range 13 East of the Third Priduripal
Meridian, in Cook County, Illinois. PIN #16-18-410-034-0000

which has the address of 1037 §. East Avenue, Oak Park, Illinols 60304
("Property Address"):

TOGETHEK WITH all the improvements now or hereafter erected on the
property, and all easements, rights, appurtenances, rents, royalties, mineral,
oil and gas rights and profits, claims or demands with respect te insurance,
any and all awards made for the taking by eminent domain, water rights and
stock and all fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the

"Property”.
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