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This instrument was prepared by:

MARGARETTEN & COMPANY INC MORTGAGE S

525 NORTH CT. PALATINE IL. 60067 : ) €§0403221
THIS MORTGAGE (**Security Instrument’') is given on Saptmmbér Tth., . 1990

The mortgagor is . ‘ . .
r1gagor i . . DEFT-0L RECORDING

TODD J PLATH, BACHELOR
THITI? TRAN 63B8 09,11.%6 1547 .00
B L . & B - g

(**Borrower”’), This Security Instrument is given to ) L
MARGARETTEN & COMPANY, INC. B CDOK COUNTY - RECORRER

a corporation which is #rganized and existing under the lawsof = the State of New Jearsey ,and whose'
address is : ‘ R PO ine LAPIEE i
One Ronson Roar
Iselin., New Jersay 08830
_ {*'Lender'’}.
Borrower owes Lender the principal sun of
Forty- Twa Thousand/ ~Eight Hundred and 00/100 ‘
Dottars (U.S. § 42,800.00 ). This debt is evidenced by Borrower’s note dated. the same date. ns thisb
Securily Instrument {**Note’’), which providel for monthly payments, with the full debt, if not paid earhef. due and payable-
on Octobar 1st, 2020 , This Security lnstrument secures to.Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all uncwals. extensions and modilications; {b) the payment of all other sums;’
with interest, advanced under paragraph 7 to pio reet the securlty of this Securaty Instrument; | tmd (c}y the performance of
Borrower’s covenants and agreements under this S=7v2ity Instrument and lhc Note. For this purpose,. Borrower does hereby
mortgage, grant and convey to Lender the following dsr.ited propesty locatedin - COGK. . County, lilinois:
PARCEL 1: UNIT 914 AS DELINEATLH ON PLAT OF SURVEY OF THE -
FOLLOWING DESCRIBED PARCEL OF REAL /c2TATE (HEREINAFTER REFERRED
TO AS PARCEL): THAT PART OF LOTS 10, 11 AND 12 IN CARSON AND -
CHYTRAUS ADDITION TO CHICAGO BEING A UBDIVISIDN OF BLOCK 1
iN EQUITABLE TRUST COMPANY 'S SUBDIVI&AON IN SECTION 217, TOWN-
SHIP 40 NORTH, RANGBE 14 EAST OF THE THIRL - PRINCIPAL MERIDIAN.
LYING WEST OF THE LINE ESTABLISHED BY DECREE ENTERED CN
SEPTEMBER 7, 1906, IN CASE NUMBER 274470, CIRCUIT COURT oF
COOK COUNTY, ILLINOIS, ENTITLED CHARLES W. GORNON ,AND OTHERS .
AGAINST COMISSIONERS OF LINCOLN PARK, IN COOK CCUNTY, ILLINOIS,
WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO DECLARATION OF
CONDOMINIUM OWNERSHIP MADE BY AMERICAN NATIONAL CANK AND TRUST
COMPANY OF CHICAGQO, AS TRUSTEE UNDER TRUST AGREEMPNT. DATED
NOVEMBER 30, 1974 AND KNOWN AS TRUST NUMBER, 40420, /i(2CORDED -IN
THE OFFICE OF THE RECORDER OF DEEDS COOK COUNTY, ILLINDIS AS
DOCUMENT NUMBER 24074190; TOGETHER WITH ITS UNDIVIDECL. PERCENT-
AGE INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL
THE PROPERTY AND SPACE COMPRISING ALL THE. UNINTS AS DEF]'\"’P
AND SET FORTH IN SAID DECLARATION AND SURVEY)
ALSO
PARCEL 2: EASEMENT FOR THE BENEFIT OF PARCEL 1 AS CREATED BY
EASEMENT AGREEMEMNMT DATED APRIL 23, ,19_69 AND" RECORDED. APRIL
SEE ATTACHED

which has the address of ‘
39540 N LAKESHORE DR UT 814C CHICAGO';-_IL 60613

TOGETHER WITH ail the improvements now or hercafter erecied on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier
a part of the property. All replacements and additions shnll alsc be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "'"Property."’

BORROWER COVENANTS. that . Borrower is, lawt‘uliy!sciscd af ;hs: csiate hereby conveyed and hns the rlaht to
mortgage, grant and convey the Property and that the: Property is- uncncumhcred except for encumbrances .of record.
Borrower warrants and will defend generally the title to ‘the Property against all claims and demands, subject to-any
encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covcnants for nanonnl use and non-uniform covenams with limited
variations by jurisdiction to constitute a uniform securily instrument covering renl property.

ILLINOIS—SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT
MAR-1265% (Rev. 7/87)
Fephnen 1L WW Ry 7040 sind SEAR- PR (K R0y

Form 3008 L2795
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: ) )

1. Payment of Principal and Intereat; Prepayment and Late Charges. Borrower shall promptly pay when due the priacipal of and in-
terest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for T'axes und Insurance. Subject to applicable law or 1o a wrilten waiver. by Lender, Berrower shall pay to Lender on the day
monthly payments are due under the Note, until the Note is paid in. full, a sum ("'Funds'’) equal to one-twelfth of: (a) yearly taxes and
assessments which may attain priority over this Security Instrument; {b) yearly leasehold payments or ground rents on the Property, if any; (c)
yearly hazard insurance premiums; and (d) yearly mortgage insurance premiums, if any. These itemns are called “‘escrow items.”’ Lender may
estimate the Funds due on the basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federai or state agency {in-
cluding Lender if Lender is such an institution). Lender shail apply the Funds to pay the escrow items. Lender may not charge for holding and
applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays Borrower interest on the Funds and epplicable
law permits Lender 1o make such a charge. A charge assessed by Lender in connection with Borrower's entering [nto this Security Instrument
1o pay the cost of an independent tax reporiing service shall not be a charge for purposes of the preceding sentence. Borrower and Lender
may agree in writing that interest shall be paid on the Funds. Unless an agrecment is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any inferest or earnings on.the Funds, Lender shall give 1o Borrower, without charge, an annual
accounting of the Funds showing credits and debits to the Funds and the purpose for which each debil to the Funds was made. The Funds are
pledged as additional security for the sems secured by this Security Instrument. .

If the amount of the Funds held by Lender, together with the future monthiy prymenis of Funds payable prior to the due dates of the

escrow items, shall excied the amount required to pay the sscraw items when due, the excess shall be, nt Borrower's optlon, cither promptly -

repaid 1o Borrower «r creddited (o Borrower o monthly paymehis of Funds. If the amount of the Funds held by Lender is not sufvicient 1o
pay the escfow itermswher due, Borrower shall pay'1o Eender any amount necessiry to migke up'the deficlenicy inone or more payments as re-
quired by Lender. ; P s O o e ot o

Upon payment in ful. of 81 sums secured by this Securily Insirumens, Lender shall promptly refund to Borrower nny Funds held by-,
Lender. If under paragraph 17 th:: Property i sold or acquired by LenderLepder shall apply, no later than immediately prior to the sale of,
the Propenty or ilsua:pqu'isiiiun Ly qudgi. any Funds held. by_,Lcnqc_r 15 :ﬁc[tjmc of application as a credit against the sums secured by this
Security Instrumént, | Vo -t L ] o

3, Apphcation of Payments, {aterl dpplichble lnw provides otherwise, nll pdyméhts receited by Lender under paragraphs | and 2 shall”
be applicd: first, to lateccharges due‘vnder Lheé Note; ‘Second; (to prepuymint charges due untder ihe Notey thilrd; to.amounis payabic under
paragraph 2;. fourth, to interest duej-an2 tast, to principal-due, ;. Lo Lt R A L

4. Charges; Liens, ‘Borrower shall.pay pliiades, assessments, charges, fines.and impositions attributable.to-the Property which may at-
«ain priority over this Security Instrument, nad e sehold payments or ground renls, if. any.. Borrower shall pay these obligations in the man-
ner provided in paragraphi 2, or'if not paid-in thit munner, Borrower shall'pay them’on time directly 10 the person owed payment. Borrower
shall prompiy ‘furnish-to Lender all notices of amranty to be' paid under this parngr
rower shall prémptly Furnish to Lender receipts ¢v dencing the payments.. . 0 &80 v o0 o "

.. Borrower shall promptly discharge any lien whicn }s priority over this Security Instrument unless Borrowen: (a) agrees in writing to the
payment of the obligation secured by the lien in.a mann=rasceptable 1o Lender;-(b) contests in good.faith the lien by, or defends againsi en-
forcement of the lien in, legal proceedings whith,in ihg Leade s opinlon operate to, prevent the enforcement of the licn or forfeiture of any
part of the Property; or (¢} securés from the holder of the'lieni-» agréement satisfuctory o Lender subdrdinating the lien 1o this Security In-
strument. If Lender.determines’that any part'of the Properry is‘subiect 1o allién-whichimay atiain pricrity over this Security Instrument,”
Lender may give Borrower a notice identifying‘the lien. Borrower shall satlsfy theilicn'or take one.or more of-the actions sei forth above
within 10 days cf the giving of motice, .. w0 orpg L il v Th L e D S :

S, Hazard Ipsurance. Borrower shall keep.the improvements, noy, existing or hereafter erected on the Property insured agalust loas by
fire, hazards included within the term “'extended coverage’” and any othze Yiazards for which Lender requires ingurance. This insurance shall-
be maintained In‘the nmounts and for the perlods thar’ Lenderirequires. Tlie buaufince carrier providiiig the insurance shal! be chosen by Bor:
rower sithject 107 Lender's approval which shall not be unrégsonably withlela, | - losf 2P L e e

Al Insurance policies and renewals shall ‘be scceptable toiLender and shril laclude & standard mortgage clause, Lender shali have the
right to hold the policics and renewals, If Lender requires, Borrower shall promy.ily give to Lender all receipis of paid premiums and rencwal
notices. In the event of loss, Borrower shall give prompt notice to the insurancecarrier 2nd Lénder. Lender may make proof of loss if not
made promptly by Borrower. . ) )

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shai' be applied to restoration or repair of the Property
damuged, if 1he restoration or repair = economically feaalble and Lender’s securlty Is irilessened. 1T the restoratlon or repair s nat
econcmically fessible or Lender’s security would be lessened, the Insurance proceeds shall bl &y pHied to the sums secured by 1his Security In-
strumenl, whelher L fes then due, with any excess paid o Borrower, 1f Borrower abandona taz Preperly, or does not anawer within 30 days
a notice from Lende: that the inqurance carrier has offered to settle a claim, then Lender may collivihe insurance proceeds. Lender may use
the proceeds to repair or reitore the Praperty or to pay sums secured by this Security Instrument, ‘wrethzr or not then due. The 30-day period
will begin when the notice is given, : T B S

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shal’> ot extend or postpone the due
date of the monthly paymeris referred to in paragraphs | and 2 or change the amount.of the payments. 1f {nder paragraph 19 the Property is
acquired by Lender, Borrowes's right to any insurance policies and proceeds resulting from damage to the 2-upiriv prior to the acquisition
shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior 1o the ncouisidon.

6. Preservatlon and Malntengnce of Property; Lesseholds, Borrower shall not destroy, damage or substant’al'v change the Property,
allow the Property Lo deteriorate or commit waste. If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of
the lease, and if Borrower acquires fee title 10 the Property, the lkeasehold and fee titl shill ot merge™unless Lender 7 orees to the merger in
writing.

7. Protection of Lender’s Rights in the Pruperiy; Mortgage Insurance. If Borrower fails 1o perform the covenants and agreements con-
tained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Propcrty (such ns o pro-
ceeding in bankruptcy, probate, for condetnaation or 1o enforce laws or regulations), then Lender may do and pay for whatever ix neceanary
to protect the vahue of the Property and Lender’s righiy in the Property. Lender's actions may include paying any sums secured by a len
which has priority over this Security [nstrumen:, appearing in court, paying reasonable atlorneys' fees and entering on the Property 1o mike
repairs, ‘Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender undsr this paragraph 7 shall become additional debt of Borrower secured by this Security Instrumeni.
Unless Borrower and Lender agres to other ierms of payment, these amounts.shall bear interest from the date of disbursement at the Note
ratc and shall be payatie, with interest, upon notice from Lender to Borfower requesting payment,

IF‘Lender required morigage insurance as a condition of making the lonn secured by this Sécurity Instrument, Borrower shall pay the
premiums requirod Lo maintain the imarance in effeet until such time as the requirement for the insurance ierminates In dccordance with Bor-
rower's and Londer’s written agreement or applicable law,

M. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall ylve Borrowsr nodice
at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or
other taking of any pari of the Property, or for conveyance In lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whshas o
not then due, with any excess paid 10 Borrower, In the event of a partial taking of the Property, unless Borfower and Lender otherwise agroe

ph. H Boffower ainkes thése paymens directly, Bor-}

6ratvvos
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(1) the abandonmcnt or termrnatlon of : th
required by law in the case of substantial dﬁtructron.by,fir 0
tion or eminent dornarn'- . :

(i) any amendment to any provrsron of the Consutuen Documents. if ¢
of Lender' '

or

{iv) any action whrch would have t‘nc effcct of renderin; ths public lilbllity insurmu covmp

the Owners Association unacceptahlc to Lender.

F. REMEDIES, If Borrowerrdues niot pay condomrniurn dne“l!‘.
Any amounts disbursed by Lender under. this paragrnph F: 'hgl[
Security Instrument. Unless Borrower and Leuder agree.,rqh ther

from the dale o1 dishursement at the Note rale and sha be', payable,
rowes requesting ,:avmem

Rider.




