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This instrument was prepared by: FICUS FIANNCIAL 400 S GREEN ST CHICAGO, IL.. 60607

MORTGAGE SMITH ROTHCHILD FINANCIAL COMPANY
221 North LaSalle Street

Chicago, Ilinois 60601
30443326

THIS MORTGAGE (“*Sccurity Instrument’) is made this._BTH  day of __SEPTEMBER 1990
between the Mortgagor, _EMMETT LONG-&-JOAN C, TONG, HIS WIFE AND BRIDGET FDMONDSON , NEVER MARRIED

(“*Borrower'") and the Mortgages Smith Rothchild Financial Company, an lllinois corporation whose address is 221 North
LaSalle Street, Chicago, Ilinois 60601 (“Lender').

WHEREAS BORROWER is indebted to Lender in the principal sum of $34,921.46 __ in United Sustes Cur-
rency, payable with interest at the rate of 18.98 which indebtedness is evidenced by Borrower's note dated
SEPTEMRER. 06 . ., 1990 and exiensions and renewals thereof (“*Note™) providing for monthly installments,
with the balance of indebiedness if not sooner paid, due and payable on __SEPTEMBER--15 X _2005

WHEREAS SORROWER may prepay the Note in full as any time before maturity without penalty. Any sums disbursed
by Lender pursuari to-paragraph 6 of the Mortgage and all sums secured hercby after maturity, shall bear interest at the Note
Rate provided in the No_e.until fully paid. This Security Insirument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interist. and all renewals, extensions and modifications; (b) the payment of all other sums, with inizreat
advanced under paragrapn 0 protect the security of this Security Instrument; and (c) the performance of Borrower’s covenant
and agreements under this Seruiity Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and
convey to Lender the followirg rlescribed property located in COCK, County, Hlinois:

LOT TEN HUNDRED SIXKTY FOUX IN FREDERICK H. BARTLETT'S GREATER CHICAGO SUBDIVISION
NO. 1 BEING A SUBDIVISION OF ALL OF THE EAST HALF OF THE SOUTHWEST QUARTER OF
SECTION 10, TOWNSHIP 37 NORTH, KANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
AND ALL OF THAT PART OF THE SOUTHEAST QUARTER OF SAID SECTION 10 LYING WEST OF
AND ADJOINING THE ILLINOIS CENTRAL RAILROAD RIGHT OF WAY (EXCEPT THEREFROM THE ,
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NORTH 33.277 ACRES THEREOF) IN O\ COUNTY, ILLINOIS. . DEPT-01 RECORDIMG S
N T-Ilii LTRAR '5871 0%711/90 14319:00
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10156 S ST. LAWRENCE CHIAGO, IL. . Ilinois;

with the common address of

TOGETHER WITH all the improvements now or hereafter erected o, U2 property, and all easements, rights, appuricnances,
rents, royaities, mineral, oil and gas rights and profits, water rights and(stcck and all fixtures now or hereafier a part of the
property. All replacements and additions shall also be covered by this Scarity Tastrument. All of the foregoing is referred

1o in this Securily Instruemnt as the “Property.”

BORROWER COYENANTS that Borrower is lawfully seised of the estate hercky conveyed and has the right 1o mortgage,
grant and convey the Propesty and that the Property is unencumbered, except for encumbaurces of record, Bosrower warrants
and will defend gonerally the title 10 the Property against all claims and demands, subis i any encumbrances of record,

"THIS SECURITY INSTRUMENT combines uniform covenants for nationa) use and noii-.niform covenants with limited
variations by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompity pav-:vhen due the
payments on the debl evidenced by the Note and any prepayment and late charges due under the Note.

2. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender under paragraph
I shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the Note; third, to
interest due; and last, 1o principal duc.

3. Charges; Liens. Borrower shall pay all prior encusnberarces in a limely manner and in full when due, and shall
pay all taxes, assessments, charges, fines and impositions anributable to the Property which may attain priority over this Security
Instrument, and leaschold payments or ground rents, if any. Borrower shall pay them on time directly to the person owed
payment. Borrower shall promptiy furnish 1o Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrecs
tn writing to the payment of the obligations secured by the licn in a manner acceptable to Lender; (b) contest in good faith
the fien by, or defends against enforcemem of the lien in, legal proceedings which in the Lender’s opinion operaie o prevent
the enforcement of the lien or forfeiture of any part of the property; or (c) secures (rom the holder of the lien apn agreement
satisfactory 10 Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property
is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the licn or take one or more of the actions sct forth above within ten (00) days of the giving of notice.
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10. Successors and Assigns Bound; Joint and Several Liasbillty; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 16 Borrower's covenants and agreemments shail be joint and several. Any Borrower who co-signs this Security Instrument
but does not execule the Note: () is co-signing this Security Instrument only 1o morigage, grant and convey that Borrower’s
interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 10 pay the sums secured
by this Security Instrument; and {¢) agrees that Lender and any other Borrower may agree (o extend, modify, forbear or make
any accommodations with regard to the terms of this Sceurity Instrument or the Note without that Borrower’s consent,

1l. Loap Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan charges,
and that law is finally imerpreted so that the interest or other loan charges collected or to be collested in connection with
the loan exceed the permitted limils, then; (a) any such loan charge shall be reduced by the amount necessary 10 reduce the
charge 1o the permitied limit; and (b} any sums nlready collected from Borrower which excceded permined limits will be
refunded 10 Borrower. Lender may choose to make this refund by reducing the principal owed under the note or by making
a direcl payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without

any prepayment charge under the Note.

12. Legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of rendering
any provision of the Notc or this Security Instrument unenforceable according to its terms, Lender, at its option, may require
immediate paymenr?in full of all sums secured by this Security Instrument and mzy invoke any remedies permiticd by paragraph

17 hereof.

13. Notices. Ay rofice to Borrower provided for in this Security Instrument shal) be given by delivering it or by mail-
ing it by first ciass mais »aizss applicable law requires use of another methed. The notice shall be directed o the Property
Address or any other sdusées Sorrower designates by notice to Lender. Any notice t0 Lender shall be given by first class
mail lo Lender's uddress swtew Lnrein or any other address Lender designates by notice (0 Borrower, Any notice provided
for in this Security Instrument siall v deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

4. Governing Law; Severability - This Security Instrument shall be governed by the Jaws of the Stawe of Ilinois. In
the event that any pravisions or claust of 1is Security Instrumeny or the Note conflicts with upplicable law, such conflict
shall not affect other provisions of this Sécurity Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note arc declared to be severable.

i5. Borrower’s Copy. Borrower shall be ziven one conformed copy of the Note and of this Sccurity Instrument,

16. Transfer of the Property or 2 Beneficia) In*s et in Borrower, (1 all or uny part of the Property or any interest

in it is sold or wransferred (or if a benaeficial interest in Borrower is sold or transferred and Borrower is not a patura) person) .

without Lender’s prior wrilten consent, Lender may, at its (ptios, require immediate payment in full of ali sums secured by
this Sccurity Instrument. However, this option shall not be exerresed by Lender if exercise is prohibited by law as of the date

of this Securily Insirsmenl,

17.  Acceleration; Remedles. In the event of defaull in the payinerd of interest or principal of the Nofe or in the cvem
of default in the performance of any of the other covenunts, provisions ¢ conditions contuined herein or in said Noke & bo
performed by Borrower or in the event of the threatened removal or demuiition of any improvenicnts or parties ool o
suid premises, or in the event that any proceeding shall be begun o enforce or (ollex1 any prior lien or if said prosmiacs shall
conte into pussession or controd of nny Court, then, wl the option of the Leader,.enc afer expirstion of awy RPN grace
period, the principad smount of said Nole at such time remaining unpaid, togethes rvith unpaid carned inserest Mysteon, il
any other amounts due hereunder shall at once become immedigiely due and paynble witheai riatice t the Bornawer vl Lendor
may foreciose this Seeurity Instrument by judicial praceeding. Lender sholl be entitled(5-ovliect ult cxponses incurred in
pursuing the remedies provided in this paragraph (7 including, but not limited to, reasonalble giorneys' fees nnd costs of title

evidence.

18. Lender in Possession.  Upoa accelerstion under paragraph 17 or shandanment of the Pruper’y oad al any time prioy
1o the expiration of any period of redemption following judicial sale, Lender {in person, by agent or Ly judicially appoinied
receiver) shall be entitled to enter upon, take passession of and manage the Property and to collect the rnt of the Propeny
including those past due. Any rents collected by Lender or the receiver shall be applicd first 10 payment of the casts of manugement
of the property and collection of rents, including, but pot limiwed to, receiver's fees, presmiums on receiver's bonds k7. reasonable
antorneys’ fees, and then to the sums secured by this Security Instrument. .

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shail release this Security Instrument
without charge to Borrower. Borrower shall pay any recardation costs,

20. Waiver of Homestead. Borrower waives all rights of homestead exemption in the Property.

In the event one of the Undersigned has executed ihis Movigage and ot the Note secured hereby said Undersigned s
exccuting this Note only to perfect Lender's lign in the properoy.
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applw.d to the sums secured by thts Secumy Instrumm A
event Lender apphes the proceeds 1o, the supm secured !

Lender’s actions may mcludc paying any sums secured B atfien v E
in court, paying reasonable attorneys' fees and entenng on Tae P'opeﬂy ' mnlrc repum Alﬁmudi_' ; ,
under this paragraph 6 Lender, dow por hgve 10 do'se; IR :

7 lnspection. Lender or us agem may :mke reascmbk: -

1 for damages, ¢ DO
condcrnnauon or other taking of any pan of the Pmperty ’br ooﬂm in Leu’_
and shal} be pard to Lcndcr ) ,

proceeds multiplied by the fol!owmg fract:on,‘ . ihe total’;
by (b) the fair market value of the Property lmmedla :




