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w tggge was Wed by:

David Getacheu Smxth
133 Peachtree St., N.E.
Atlanta, Georyia 30303

MORTGAGE

THIS MORTGAGE, made as of the 23rd day of August, 1990,
between MAR W. SULLIVAN and DONNA L. SULLIVAN, husband and wife,
presently residing at 113 S. Staffire Drive, Schaumburg, Illinois
60193, hereinafter referred to as “"Mortgagoers,* and
GEORGIA-PACIFIC CORFUXATION, a corpcration, located at 133
Peachtree Street, N.E., -A%lanta, Georgia 30303, hereinafter
referred o as "Mortgagee."®

WITRRESSETH:

Mortgagors for and in consigeration of the sum of TWENTY
SEVEN THOUSAND AND NO/100 Dollars ($27,009.00) to them paid by
Mortgagee do hereby grant, bargain, sell and Convey unto
Mortgagee and its assigns those certain premis¢s situated in the
County of Cook, State of Illinois, described as follows:

Lot 354 in Weathersfield West Unit Foui=2 keing

a subdivision in the south east % of fractional

Section 19, Township 41 North, Range 10 East of ‘tha
Third Principal Meridian, in Cook County, Illinoic.
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TOGETHER with 2ll and singular the tenements,
hereditaments, and apputtenances thereunto belonging or in
anywise appertaining, and which may hereafter thereto belong or
appertain, and the rents, issues, and profits therefrom and any
and all fixtures upon said premises at the time of execution of
this Mortgage or at any time during the term of this Mortgage.

10 HAVE AND TO HOLD the said premises with the
appurtenances unto Mortgagee and its assigns forever.

This c¢ouveyance is intended as a Mortgage to secure the
payment of the sum Of TWENTY SEVEN THOUSAND AND NO/100 Dollars
($27,000.00) in accordince with the terms of that certain
Promissory Note of which tre following is substantially a copy,
to wit:

PROMISSQPY NOTE
$27,000.00 August 23, 199¢C

Upon demand, or on August 23, 19%i1i, whichever occcurs
first, the undersigned, jointly and severally, promise to pay to
the order of GEORGIA-PACIFIC CORPORATION, at Atlanta, Georgia,
the sum of TWENTY SEVEN THOUSAND AND NO/100 Dollars, (227,000.00)
with interest thereon at the rate of Ten Percent (10%} p<~ annum
from February 23, 1991 until paid. If this Note is placed in the
hands of an attorney for ¢ollection, the undetsigned promises and

agrees to pay the reusonable collection costs of the holder
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hereof; and if suit or action is filed hereon, also promise to
pay hclder's reasonable attcrney's fees as fixed by the court in
any action or suit brcught hereon and any appeals therefrom.

/s/ MARK W, SULLIVAN

/s/ DONNA_L. SULLIVAN _

This Mortgage is further conditioned upon the faithful

obsetrvance by Mortgagors of the following covenants hereby
expressly @ntered into by Mortgagors, to wit:

That tkey are lawfully seized of the premises
and have 3 valid and unencumbered fee simple
title thereto, subject to:

A First Mortgage with Household Mortgage
Service, dated August 29, 1986 in the amount
of $65,000.00 and thst they will forever
warrant and defend Cite same against the claims
and demands of all persons whomsoever, except
as above stated:

that they will pay the Promiszory Note when
the same becomes due;

that so long as this Mortgage remains in force
they will keep and perform all of their
obligations under the First Mortgage with
Household Mortgage Service, abnve referanced,
and will pay all taxes, assessments and o'her
charges of every nature which may be levicd o
assesserd upon ©r aygainst the premises when Jdue
and payable, acrording te law, and before the
same become delinquent and will further pay
and satisfy any mechanic's liens or osther
encumbrances that might by operation of law or
othetwise become a lien upon the premises
superiocr te the lien of this Mortgage; and

that they will keep all the improvements
erected on the rremises in gond order and
repair and will not commit ~r snffer any waste
of the premises and that s~ long as this
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Mortgage will remain in force will keep the
buildings now erected thereon insured against
loss or damage by fire to their full insurable
value and have Mnrtgagee ardded as an
additional loss payee subject to the prior
interest of the State of 1llinois and furnish
a certificate thereef and any renewal upon
demand of Mortgagee.

NOW, THEREFORE, if Mortgagors shall pay the Promissory
Note aps fully satisfy and comply with the covenants above set
forth, then this conveyance shall be void, but otherwise shall
remain in fuli ¢nrce and virtue as a Mortgage to secure the
payment of such Piomissory Note in accordance with the terms
thereof and the perfo:imance of the covenants and agreements
herein contained; it beinq 3greed that any default in making any

payment provided for in such i'cte when the same becomes due and

payable or to perfcrm any agreement hereiln contained shall give

the Mortgagee the option to declare fr2 whole amount due on such
note or unpaid thereon or on this Mcrtqace, at once due and
payable and this Mortgage may then be forecleosed at any time
thereafter. 1If Mortgagors shall fail to pay auy taxes or other
charges or any lien or insurance premium as herein-renuired tc be
done, Mortgagee shall have the option to pay the same a2ac any
payment sc made shall be added to and become a part cf the gebdt
secured by this Mortgage and draw interest at the rate of Ten
Parcent (10%) per annum, without waiver., however, of any right

arising from breach of any of the covenants herein.
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in case a complaint is ftiled in 3 suit brought %o
frreclose this Mortgage, the Court shall, upon motion of the
hnlder of the Mortgage, without respect to the condition of the
property herein described, appoint a receiver to collect the
rents and profits arising out of the premises and apply such
rents and profits to the payment and satisfaction of the amount
due under rhis Mortgage after deducting sll proper charges and
expenses atvepding the execution of such Trust.

In the avent of suit or action being instituted to
foreclose this Mortjags, Mortgagors and their assigns shall pay
such sum as the Court shall consider reasonable as attorney's
fees in such suit or actior cr any appeals therefrom for the
benefit of Plaintiff in addition vo the cost and disbursements
provided by statute.

IN WITNESS WHERFOF, Mortgago{s have hereunto set their

hands and seals as of the day and year fiist Above written.

/ /."
4;_5 éi-gij/b_ O

/

RE W. SULLIVAN -~

I ,-"-‘&!"f“'_‘-lv!t* n;‘m—-@— ———
DONBA L. SULLIVAR

A
lornly - Kondes

Witness

Witness
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STATE OF 'f/mwu }
85,

. )
COUNTY OF(} phmson) )

On this &g;?i day of Mg wge t _« 1990, before

me. a Notatry Public for said county and state, the within

H

named [raux W. guidjm~ _ ano A.@l_J'E':f’.‘w ‘e A

to me known to be the identical persons described in and who
executed bthie within instrument, and acknowledged to me that they
executed tne Csme freely and voluntarily for the uses and
purposes therein nsred.

IN TESTIMONY WHEREOF, I have hereunto set my hand and

official seal the day and vear first hereinabove written.

.4'“'&”,/0 . ,mmg}-;;&mdrﬁ_h- —

A NChary Public t’or’if&nhm‘,gx.l:g _'/(6
3 My Comrission Expires:_&a,;a,_'],i‘i?i‘}
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