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State of Minocis MORTGAGE [FHA Case N
: 1316158038709
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THIS MORTGAGE (*‘Security Instrument”’} is made on September Ttih, 1960

The Mortgagor 15
OAYI0 C mOORE, BACHELOR AND JOMMNY DORSEY TATLOR, DIVORCEG AWD WOT SINCE REMARRED

whose address is
g221 S HERMITAGE CHICAGO, 1iC 80620
. {""Borrower*"). This Security Instrument is given to

MARGARETTEN & COMPANY, INC.

which 1s organized and existing under the laws of the State of New .jersey . and whosc

address is Ore Ronson Road, Iselin, New Jersey, 388230
(*"Lender’"). Borrower omes Lender the principal sur of

Eighty- Four Tirusaend. Seven Hund-ed and 0G/100

Dotlars (LS. § 84._700.00 ). This debt is evidenced by Borrower™s nole dated the tame date as this Secunity
Insirument {"*Note”"). which [rosides for monthly payments, with the full debt, if not pad earlier. duc and payable on

Nretmbher 1st ., 2025 . This Scourity Instrument sccures to Lender: (a) the repavment of the debt evidenced
tn the Note, with interest and all revievais, extensions and maodifications. (b) the pnyment of all other sums, with infercst, advanced
under Paragraph 6 1o protect the scounty of this Security Instrument: and (c) the performance of Borrower’s covenants and
agreements undcr this Security Insumamcn 10 the Note For this purpese, Borrower does hereby morigage, grant and convey
to Lender the following described propeniy located in

COOK County. lilnois:
LOT 7 IN RESUBDIVISION OF LOTS 29 TO 26 BOTH INCLUSIVE iN

Q.17 14 AF A DURN HEIANTS OF I TUE EAST 1,2 OF THE NQRTH EASY

174 OF SECTION 31, TOWNSHIP 34 WORTH, RANGE 14, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN CUr« COUNTY, ILLINOIS.

PINB 206-31-229-007-0000

sc’f‘ i

which has the address of [ ‘aOO I
CHICAGO, IL 6062C

8221 S HERMITAGE
TOGETHER WITH ail the improvements now oi hereaficr enccted on the property, and all casements, rights, appurienances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the properiy.
All rentacements and additions shall also be covered by this Security Instrument. All of the forcgoing is referred to in this Securnity

{nstrument as the “*Property.””

BORROWER COVENANTS that Borrower s Jawfully scized of the estate hereby conveyed and has the night to mortgage,
grant and comvey the Property and that the Property is unencumbered. except for encumbrances of record. Boriower warrants
and wili dufend generally the title to the Property against all claims and demands, subject 1o any envumbranves of mvoid.

1. Payment of Principal. [uterest and Late Charge.  Bocrower shail pay when due the principal of, and interest on. the debi
evidenced by the Note and late charges due undes the Notc.

2. Moath!y Payments of Taxes, Insurance and Other Charges.  Borrower shall include in cach monthly payment. together
with the princaipal and interest as set forth in the Note and any late charges, an instaliment of any (a) 1axes and special assessments
o ied or 1o be levied against the Property. (b) leasehold paymients of ground reats on the Property, and (<) premiums for insurance

required by Paragraph 3.
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Each moathly instalimens MMM t—: : ¥ reasonabiy estrmated by Lendder,
plus an amount sufficient 1o A ddits ] = an [ o] the cimated amounts. The full annual

amount for each item shall be accumutated by Lender wathin a period ending one menth before an item would become delinquent.
Lender shall hold the amounts collected m trust 1o pay i1ems (a). (b) and (<) before they become delinquent

{f at any timc the 10tal of the payments held by Lender for items (a). (b} and (c). together wuth the future moathiy pavments for
such items payabic to Lender prior to the due dates of such items. exceeds by more than onc-uxth the cstimated amount of payments
required to pay such items when due, and if paymenis on the Note are custent, then Lender tha# ather refund the excess over onc-sixth
of the estimated payments or credil the excess over one-sixth of the estimated payments 1o subsequent payments by Borrower, at the
option of Borrower. If the total of the payments made by Borrower for item (2), (b) or (<) is insufficient (e pay the itemn when due.
then Borrower shall pay to Lender any amouni hecessary 10 make up the deficiency on or before the date the item becomes duc.

As ysed in this Security Instrument. “*Secretary’” means the Secretary of Housing and Urban Developmaont or his or her designec.
Most Security Instruments insured by the Secretary are insured under programs which require advance payracnt of the catire morigage
insuranze premium. [f this Security Instrument is of was insured under a program which did pot require advance payment of the entire
mortgage insurance premium, then each monthly payment shall also include cither: (i) an installment of the annual mortgage insuranoe
sremium to be paid by Lender 1o the Secretary. or (ii) 2 monthly charge instcad of a morngage insurance premium if this Security
instrument is held by the Secretary. Each monthly instaflment of the mortgage insurance prentium shall be in an amount safficient
to accumulate the full annual mosigage insurance premivim with Lender one month priof 10 the date the full annual morntgage insurance
premium is due to the Secretary. or if this Security Instcument is held by the Secretan, each monthiy charge shall be in an amount
equal 1o one-twelith of onec-half percent of the outstanding principal balance Gue on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Iastrument, Borrower s account shall be credited
with the balance remaining for all instaliments for items (a), () and (¢) and any moctgage insurance premium installment that Lender
has not become obligziud 1o pay to the Secretary. and Lender shatl promptly refund any excess funds 1o Borrower. Immediately prios L
10 a foreciosure saleov > e Property or its acquisition by Lender, Borrower™s account shall be credited with any balance remaining for fam
all installments for item: (4}, (b) and (o). >

3. Applicstion of Payorerts.  All payiments under Paragraphs | and 2 shali be applied by Lender as follows:

Firsr. 1c the morstgage i7.surance premium Lo be paid by Lender 1o the Secrewary or 10 the monihly charge by the Secretary inscad
of the momhly morgage insuran x>y remium. unicss Borrower paid the entire morigage insurance pramium when this Socurity [nsnument
was signed;

Second, 10 any axes, special assear ems, leaschold payments or ground rents, and fire, fiood and ather hazard insurance premiums,
as required;

Third, to interest due under the Noic;

Fourth, to amortization of the princiyal o’ the Note;

Fifth. w late charges duc under the Novc

4. Fire, Flood and Other Hazard Insumance. . Boirroaer shall insure all improvements on the Progerty. whether now in existence
or subsequently erected, against any hazards, casuair.cs 1nd contingencies, including fire, for which Lender requires insurance This
insurance shall be maintained in the amounts and forr< penods that Lender requires. Borrower shall also insure all improvements
on the Property, whether now in existence or subsequenit> ‘e acted, against loss by floods to the oxtenmt required by the Sccretary. Al
insurance shall be carried with companies approved by Leider. The insurance policies and any rencwals shall be held iy Lender and
shali include loss pavable clauses in favor of, and in «. form accpubie to. Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proaf of low if oot made prompth
by Borrower. Each insurance company concerned 1s heretyy authorizad /ind dizected to make payment tor such lone directly (o Lender,
instead of 1o Borrower and to Lender yomtly  All o1 any past of the imriance provecids may be appleed By Lender. 3¢ ifs option. cither
ta) 10 the reduction of the indebtedness undes the Note and thas Secunis’ Ltrument, first to any delinguent amounts applied in the
order in Paragraph 1, and then 1o prepayment of principal. or () 10 the restoral’ on or repair of the damaged property. Any application
of the proceeds 10 the principal shall not extend or postpone the due date of 3¢ nonthly psyments which are referred to in Paragraph
2, or change the amount of such payments. Any excess insurance over L amount required to pay all outstanding indebiedness
under the Note and this Security Instrument shall be paid to the eniity legaliy entiled *hereto.

{n the event of foreclosure of this Security Instrument or other transfer of title (o the Propernty that extunguithes the indebtedness,
all nght, title and interest of Borrower 1n and to insurancy pohcics in force shall pass'ic tioe purchases.

5. Preservation and Maistenance of the Property: { emsrbolds.  Borrower shall not commit waste or destroy, damage or substantially
change the Property or allow the Property to deteriorate, reasonable wear and tear excepted: {.cnucr may inspect the property if the
peoperty is vacant of abandoned or the loan is in default. Lender may take reascaable action to protect and preserve such vacant or
abandoned property. if this Security Instrument is on a lcaschold. Borrower shall comply with the rovisions of the lcase. I Borrower
acquires fee title to the Property, the leaschotd and fee title shall not be merged unless Lender agroey 1o Uhwe merger in wriling.

6. Charges 1o Borrower and Prodection of Lender’s Rights in the Property. Borrower shall pay g1t 2v comcental or municipal
chaeges, fines and impositions that are not mcluded in Paragraph 2. Borrower shall pay these obligations oniree directly 1o the entiry
which is owed the payment. if failure to pay would adversely affect Lender's interest in the Property, upon Lendes's request Botrower
shall promptly furnish 10 Lender receipts avidencing these payments.

If Borrower fails to make these payments of the payments requised by Paragraph 2. of fails to perform any 6iher covenants and
agreements conwained in this Secunty Insirument, or there 1s a legal proceeding that may significantly affect Lender s rights in the Propernty
(such as a proceeding in bankruptcy, for condamnaton or 1o cnforee laws or regulations), then Lender may do and pay whatever is
necessary to protect the valuz of the Property and |onder’s nghts in the Property, including payment of taxes, hazard insurance and

other item mentioned in Paragraph 2
Any amounty disburied by [ender under this Faragraph whall become an additional debt of Borrower and be secured by this Sccurity

instrument. These amounts shail bear interexn? from the date of disbursement, ar ihe Notc rate, and at the option of Lender. shall be
immediately due and pavable

7. Condemastion. The proceeds of army award or claim for damages, direct of consequential, in connestion with any condermnnatsr.
or other taking of any part of the Property, or for comveyance in place of condemnation, are herehy awigned and shall be piad o [endes
1o the extent of the full amount of the indebtedncsy that remains unpaid under the Note and this Security Instrument. 1 ender shall
apply such procseds to the reduction of the indebtedness under the Note and this Sccurity Instrument. firsl 10 any delinquent amounts
applied in the order provided in Paragraph 3. and then (o poepayment of principal. Any application of the procecds to the principal
shall not extend or postponc the duc date of the monthly payments, which are referred (o in Paragraph 2. or change the amount of
such payments. Any cxcess proceeds over an amount required 10 pay all outstanding indebtedness under the Note and this Security

Instrument shall be paid to the entity legaily entitled thereto.
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