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MORTGAGE

THIS MOR TGAGE ¢C*Secunm Iavirumentyivgnenon SEPTEMBER 5
19 90 The morivagor o ELTON ELLZEY, DIVORCED NOT SINCE REMARRIED

¢ *Borzower ). Thes Sccunts Instrument s pnento . ASHLAND STATE BANK

which i« organized and ey under 1he aws of THE STATE OF ILLINOIS . and whosc address i;

9443 SOUTH ASHLA/P AVENUE

CHICAGO, ILLINOIG 30620 Lender™y.
Borr vaer omes [ ender the pnncpilcam of

THIRTY NINE THOUSAAND 2ND NO/100

Dolar (U8 8§ 39.,000.00 ). Thic detr is cradenved by Bowroner's noe
dated the same Jate as this Sevurily Indrumdnt € Xote™™ ) which prosades for monthiy payments, waih the fall dedw. f no
s carhicr, due and payablc on SEPISMRER 10, 1997 . The Sacunay indnameni
woures o | ender: ta) the repavment of the deat aderwed hy the Note, with anterost. and all rencwals. extenaons amd
mmodhticanons: (b the pavment of all other cume, vt viacred, adh anced under paragraph 7 10 proiact the socury of thas
Sovunty Inarument; and 401 the performance of Bortzaa™s cononants and agreements unaer this Socunty insinument and
the Sowe For this purpeoee, Bormromst docs heren montgagre s ccant and conver 1o Eender the following downhad propery
hwatex! i COOK County, Jnoes:

LOTS 553 AND 554 IN OEWEY AND CUNNIWGHAM'S SUBDIVISION OF THE
NORTH 3/4 OF THE EAST 1/2 OF THE NORYY EAST 1/4 OF SECTION 10,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF 7dl THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY. ILLINOIS.

20-30-205-009

17C5 WEST 71ST STREET . CHICAGO

which has the addre<s of
I reet] ey

60636 *Property Addressy;

Iihncors
TR T3]

TOGETHER WITH all the improsemenis now or hercafter crecied on the properiy. and ali casements, nighie,
appurtenances, renits, rovalties, mineral, oil and ga« nghts and profirs, waier rights and stock and all fixtures now o hereafies
& par of the property. All replacement« and additions shali also be cnered by this Secunty Instrument. All of the forcgoing
i« referred 10 1n this Secuniy Insirument as the ““Properiy.”™

BORROWER COVENSNTS that Borrower i< lawfully «cised of the cdare haehy comvered and has the richt 1o
mortgage. grant and comves the Properiy and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will deferrd gencrally the title to the Property againa all cdaims and demands, subjoct 10 ans
cencumbrances of record.

THIS SECURITY INSTRUNMENT combines uniform con enants for nanonal use and non-unifonr: conenants with imited
sariations by jurisdiction 10 ¢coastitule a uniform scounty instrument covering real property.

Formn 3014 1283

ILLINOIS — Sungie Farmuiy — FNIMAFHLMC UNIFORM INSTRUMENT
Amended 587
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. ~eourds insirumeni: or (h) entry ot 2 judgment enforang this Secunty insrumen:. Thow (onditien: are tha
ot vwer tad pavs L ender all sums which then would be due under ihre Secunty Indgrument and the Nofe had noe
coeration ovcurted: (h) cures any defaull of any other corvenants of agreementy {0d pars all expenises mmcurted n
SRS NEES Y lhl\ Scournity Indarument. including. but not iimited 1o, 7eaconabic antorneve” fees: and (di tak = wuch acion
L oeder man reasonably regquire o assure that the hen of this Scearnity Instrument., 1 eader™ nightsan the Property
amd Borrower's obhigation to pay the sums secured by thee Sevurity Instrument <hall connnue unchanged. ¥ 'pon
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paragraphs 13 or 17
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-1-4 FAMILY RIDER
Assignment of Rents

This 1-4& FAMILY RIOER is madas this STH day of SEPTEMBER .1990 |
and is incorporated into and shall be deaemad to d and suppl t the Mortgage, Deed of Trust or Security Deed {the
*Security Instrumant”] of the samae data given by the undersigned (the “Borrower” to secure Borrower's Nole to
ASHLAND STATE BANK {the "Lender™
of the same data and covering the property descrited in the Security Instrument and locited at

1705 WEST 71ST STREET, CHICAGO, ILLINOIS 605636
(PProperty Addrass)

1-4 FAMILY COVENANTS. In addition 10 the covenants and agresments made in the Security Instrument, Borrower and
Lender further ¢o t and agree as follows

A USE OF PRMAPERTY. COMPLIANCE WITH LAW. Borrower shall not sesk, sagree to or make 3 change in the use of the
Property or its_Luning classification, unless Lencer has agreed in writing to the change Boss shatl ply with all
laws, ocdinances, rev . ations and reguiremants ol any governmental body spplicable to the Property.

8. SUBORDINATE 7.5 Except as permitted by federal law,. Borrawer shall not aliow any lien infarior to the Security
nstroment to be perfa.tor’ 2ovinst the Property without Lender's prior wriltten permission

€. RENT LOSS INSURANC. P.rrower shall maintain ingsurance against rent loss in addition to the other hazards for
which insurance is required by L ni/ orm Covenant 5

0. "BORROWER'S RIGHT TO REINS FA’ E* OELETED. Uniform Covenant 18 is deleted

E. ASSIGMMENT OF LEASES. Upon Lend #'s “»quest, Borrower shall assign to Lender 2l Jeases of the Property and all
securily deposits made in connection with ease: of the Property. Upon tha azsignment, Lander thall have the right to
modity, extend or terminate the existing leas(s /nd to exscute new leases, in Lender's soi? discretion As used in this
parageaph E, the word "lease” shall mean “subleasa’ if Ih: Secwity instrument is on » leasshold

F. ASSIGNMENT OF RENTS. Borrower uncond tiona lly as-igns and transless to Lender all the rents and revenuss of the
Property. Borrowes suthorizes Lender or Lender’s agents (0 collect the rents and revenues and heraby direcis sach tenant
of tha Properly 1o pay the ronts 1o Lander or Lender's sgenis. "xwever, prior to Lender's Natice to Borrowar of Borrower's
breach of any covenant or agresmant in the Security Instramus’, Farrower shall coliect and receive afl rents and revenues
of the Property &3 trustee for the b Fit of Lender and Bot ov.e~. This assighment of rents constitutes an absolute
assignment and not an assignment for additional security only.

if Lender gives natice of dreach to Borrower: ) a1 rents received b, Forrower shall be held bry Borrowas a3 trustea for
benelit of Landar only, to be applied to the sums secured by the Secwrit s lastrument, (i} Lender shall be entitied to coilect
and receive all of the rents of the Property; and (i) each tenant ol the Proper.y s)all pay 3l renls dus and unpsid to Lender
or Lender's agent cn Lender's written demand to the tenant.

Sorrower has nol executsd any prior sssignment of the rents and hes not » < will not perlorm any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to anter vpon, 1ake ccntrol ol or maintsin the Prope ~ belore or alter giving nolice of
brasch to Borrower. However. Lender or a judisially appointed receiver may do 30 it arv time there is a breach Any
application of rents shall not cure OF waive sty delsult or invalidate any other right or ram wiy of Lender. This assignmant
of rents of the Proparty shall terminate when the debt secured by tha Security Instrumant is pa s w: full.

G CROSS-0DEFAULT PRAOVISION. Borrower's. dafsult or bresch under any nole or sgreement (n shich Lendesr has an
interast shall be & breach under the Security lestrument and Lander may invoke any of the rem s permilled by the

Security Instrument

Y SIGNING BELOW. Borrower sccepls and by -ees to the terms and ’l'O'i’m contsined in this 1-4 Family Rider.
;’/’, oy {%
. b’(/&'/} —

ELTON ELLZEY <7 /

¢ .
e

X
i

20-30-205-009

RECORD AND RETURN TO:
ASHLAND STATE BANK

9443 SOUTH ASHLAND AVENUE
CHICAGO, ILLINOIS 60620
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